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COMPUTER,
This instrument was prepared by (nams, address, phone): EARLHAM SAVINGS BANK, RECORDED
7300 LAKE DRIVE COMPARED

WEST DES MOINES, IA 50266 e

Vm— State of lowa Space Above This Line For Recording Data —
OPEN-END REAL ESTATE MORTGAGE

{With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage is 11-19-2004 and the parties and their addresses
are as follows:

MORTGAGOR:  JOSEPH E. HERMAN AND LESLIE ANN HERMAN, AS
HUSBAND AND WIFE
BOX 84
VANMETER, A 50261

0 Refet to the Addendum which is attached and incorporated herein for additional Mcrtgagors.

LENDER: EARLHAM SAVINGS BANK,
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF 10WA
7300 LAKE DRIVE
WEST DES MOINES, 1A 50266

2. MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt {hereafter defined), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the

following described property:) o1 Two (2} OF PRAIRIEVIEW RIDGE RURAL SUBDIVISION LOCATED IN THE NORTH HALF (1/2) OF THE
SOUTHWEST GUARTER (1/4) AND IN THE SOUTH HALF {1/2) OF THE NORTHWEST QUARTER {1/4) OF SECTION THIRTY-THREE (33), TOWNSHIP
SEVENTY-SEVEN (77) NORTH, RANGE TWENTY-SEVEN {27) WEST OF THE 6TH P.M., MADISON COUNTY, I0WA.

The property is located in MADISON at 1578 PRAIRIEVIEW DRIVE
(County)

, YANMETER , lowa 50261
{Address) {City) Zip Cods)

Together with all rights, easements, appurténances, royalties, mineral rights, cil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements,
structures, fixtures, and replacements that may now, or at any time in the future, he part of the real estate described
above (all referred to as "Property"). The term Property also includes, but is not limited to, any and all water wells,
water, ditches, reserveirs, reservoit sites and dams located on the real estate and all riparian and water rights associated
with the Property, however established. '

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 130,000.00 . LOANS
AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER
CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.

|OWA - AGRICULTURAL/COMMERCIAL REAL ESTATE SECURITY INSTRUMENT
(NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES}
Expoeres® ©1993, 2001 Bankers Systems, Inc., St. Cloud, MM Form AGCO-RESI-IA 10/8/2003

ipage 1 of &)





REL 6-22-05, 2005-2805


£002/8/01 YIrISH-00DY Wwied NN 'PNOED '1§ 'oU| ‘swelshs sieyueg LOOZ ‘€661 @riaCixg
{g jo g abed)

:Bulpue)sino sulews) 1qe(] pan0ssg ayl se Buo| se Sunuuog aq
feys yolum suoneiussaidal pue sapueliem Buimo|jo) oyl sapuat o) seyew JoBeblop ‘(uoneziuebio Jaylo Io Uonesodion
B Sse yons) uosiad |eimeu B UeY) Joylo AluS ue s JoBeBlojy J| "SNOILVLINISIHJIY ANY SAILNVHHYM ALILNI

"ebeblIoW siy) 10 a1ep ay)l jo se me] Aq palqiyosd st 3 JI SUOHENLIS BA0GE BY) Ul JudwAed puellap 10U ABw Jepus
1anamoy "Alllua Jejiuiis Jo uopneiodiod e Jo 30038 Bunoa eyy Jo Juesied Gz uey) sJow Jo diysiaumo ul aBueys e s1 a1ay)
(e} 10 ‘Aynue sepuiis Jo diysisuiled e jo siequiaw o Jaquinu Jo Alnuspl Byl Jayye ul sBueyo e st aleyl {Z) !pallajsuer) o
plos s1 Jobefuopy ul 1saue1u) [RIDaUsg B (L) ) JuswAed aleipail puewsp Aew tepus ‘(uoneziuefio Joylo Jo uoneiodios
& se yons} uosiad eineu e ueys soyo Alnus ue si JoBeBLIO §) ‘HODVYDIHOW IHL NI LSTHILNI NV 20 HIJSNVHL

‘paseajal | 3BeBLIOWN SIUL pue |(ny ut pied s1 3gaQ palnoag syl [IUN 10949
ut ulewal Jleys pue Auedold syl yum uni jeys jueusaco syl ‘Auadold ay) Jo yed Aue Jo & o} 1s3191Ul Aue sapn[oul
osle ,Auedoid, uuel eyl ‘ucnoas siyl Jo sasodind auy 104 ‘s|qesydde se ‘{Lg5 ‘WA'D ZL) Me| |esspat Ag pasodul
suonallsal sy 0] 193(qns aq ||eYS UORDAS SIY) ‘BouUIPISSI s 10BeB1IopW sepnioul Aledold eyl {1 ‘isAIMOH ‘Ausdoig ayy uo
asoyl Jo AUe Joj 10BIU0D 10 ‘BjeS JO ‘I8jSUBN] ‘BIURIQWINOUS ‘UBI| AuB 4O UOnEsID 8yl uodn ajgeied pue anp Ajpizipawiuil
24 01 1q2Q paindeg eyi Jo adueleq Sijue eyl aledap ‘uondo sii Je ‘Aew Jspus ‘FJONVHEWNINI HO 31vS NO and
'Bunim Ul SUBSUOD
Japua ssejun juawaaibe Alunoas Jo 1sniy Jo pasp ‘abBeBliow 18yl euy ‘Aq painoas juswasiBe 10 ajou Aue
Japun saoupApe a.mn} Aue 1desoe 10 1sanbal 01 10U pUE ‘40 UOISUI)XD IO UOREDILIPOW Aug Ywied 1o aXew O 10N '5
*1spjoy aul wol) sanleval JobeBlioly 1et) seanou Aue Japua o1 Jaalep Adwoid o] g
"SJUBUBAO0D Jle Yiam Ajdwioo o tuogled 01 pue anp uaym sjuswAed [le ayew o) y
:sealbe JobeBliojy 'eBeBlopy
SWI Jano Ajuold eaey Aew jeyl pue Ausdold eyl UD asUBIQUINDUS 10 1891911 AlLnoas loud B paleald 1By} juswnaop
uai| J8y1o Jo JuswsaiBbe Alunoas ‘i1sni) Jo pasp ‘sbeBlow Jeylo Aue o] piebal yupn "S1SIHIINI ALIMNNODIS HOIdd
‘Aledold syl uiejuiewl 10 aaoudw] o} s|els1eL JO 10ge]
Alddns oym santed jsuiebe saey Aew JoBeBlIoly YoM $9SUaLEP IO SWIBD ‘s1yBl Aue ‘lapus Aq pajsenbes se ‘Japua
0} ublsse ol seaube loBeBiioly ‘ebebliopy sy jo uel sy sedwr pnom jeyl swie|s Aue jsulefie Auadoigd ayy oy apn
puagep |jim toBeBlioly JuswAed s, Jobebliop Buisuapias sidiedes syl pue anp ale spunotle yons ey saonou (e jo saidoo
lapua] 03 aplacid o3 JoBeblioy aunbal Aew JepuaT ‘enp usym Auedold oy o1 Bunepas sableyo 8Ylo pue ‘san ‘sjual
punoiB ‘siuswAded aswa| ‘saduelquihous ‘susl| ‘sjuswssesse ‘soxel |l Aed |im Jobebuopy "I1HL LSNIVOVY SWIVID
‘pJooa1 Jo sasueIqUINIUG Joj ydaoxa ‘palsquinousun
s| Alledold 8y eyl sjuenem pue Aladold sy sBeBLIOW pue ‘||os 'ARAUCD ‘JUBLIBM ‘uleblieq ‘Juelb o3 1ybBu ayi sey pue
abeBliopy syl Ag padsauoo aielse ay) jo pezies A|nime| si JoBebliop 1eY3} sjueuanod loBeBuol "JLIE 40 ALNYYHYM
*eBebliop siyl 10 1ge(] O SOUSPIAT BYL JO
SULIZ) 3yl Yum 8dUepIODDE U] pUB 8NP UaYym 103 Painoes syl Uo sjuswded ||le ayew o] soaiBe JoBeBLICK 'SINIWAY
'UoISSI9Sal JO
B ayy jo eofjou palinbsal Aue oAlB o} s|iey JopuaT J 1o aBefuoyy sy mnoqe 2Insolds|p pannbai Aue axew o} ‘1gap 1ayio
Yoans 0} 10adsal UM ‘sjief 19pusT JI 1G3p 18U10 AUR IND3S JOU {j1m 8BEBLIOY SIyL "SISYIo pue loBeBlop alow 10 suo Aue
1o ‘JobeBLiopy 210w 10 auo Aue Ag paundul Jo 01 UBAIB a1e 1YY 9AOQE peqLIasep suofleBl|qo aininy pue saosueApe aining
lle aunodas M sBedlioly stuyy leyy seaibe robebliop yoes ‘JoBeBuoy se abeBuoly sy subls uosiad auc ueyl alowl j|
"19ep a3y} 01 Bunejas esimiaylo Jo ‘BuiAluelent ‘Bunoes abeblop
Aue pue JapueT o1 1oBeBloW Ag 1gep e Bulouapiae Jualingsul Aue 4O swiel syl repun asuewlo)led s oBebriop '3
‘193Q }0 20UBpIA7 B3 Ul paplacid Se ‘Al 0] Bl Woly 10945 Ul 81e) 1sayBiy eyl Je 1saisyul snid ‘ebebliop
SIUL JO slUisy Byl JApun Jspus AQ paunoul sesusdxe pue paduBAPE SWINS JBYlo AUR pue snjeA si| pue Ajladoid
8y} Bunosyoid asimiaylo Jo Bulnsesaid 'BulINsUl 104 18pUSY AQ PalINdUl SasUSdXe pue pasueape suins jeuonippe |y 'd
‘lepua pue JobeBliopy
usamlaq JuswesiBe junoooe )sodsp Aue o) Bunedss syeipisac Jop senljigel ‘o) palwi| 10U ng ‘Buiphjoul
‘me} Ag paliqiyoid 10U JUSIXD B} 0] ‘BSUIE J81E[ AR IO 15IXd MOU UIIYM ‘lapua’ 03} samo JoBeBiiopy suonebiqo jy "0
199Q jo
90UBpIAT Y} jo asodind 8yl 01 PS)B(RIUN 1O pole|al sem Jeyy esodind Aue 10} paLnou) ok suolieBijqo so saoueApe
2imn} 4ons 10U o ISYIaym pue 1gsp JO aduaplAe oY) Ul 01 palisjel Ajlealioeds s1 9BEBLIOI SIYL JOU IO JBYISUM
abefliopy suy Jelye painoexs 10 mou BUNSIXS 1gop JO SOUIPIABG Jaylo 1o ‘Awesenb ‘1senuoo ‘sjou Alossiwold
Aue Jspun ispuai o} .1oBefuoly jo suoneBigo aining Jaylo 1o ioBeBlio 01 iepua Wol) SPOUBAPE BJNINy |V 'g

NYWY3H NNY 311531 QNY NVIWYIH

"1 H43S0 A8 03NDIS 00°000°09L $ 40 LNNOWY JHL NI ¥00Z ‘6L YIGWIACN 03ILYQ ILON AHOSSINOH ferep Awinjew
‘1ol Jsauspur JUnowie syou ‘awley s amodtog “B-af (1geq 1o acuspIAg) SUOINIISYNS 10 SUO[RDIPOW ‘S|emaUl
‘sucisuLIXe |le pue mO|9Q PaYUIsap 1Gsp O BOUBPIAS Jaylo Jo {sel)Alueient ‘{sPoenuoo ‘(sjazou Alossiwoud syt gy
:Buimojo} ayy "o peljwl Jou 1 10 ‘sepnjoul 198 PLINdesg, W) a2yl "gaNId3q 1934a a3¥Nno3s
‘Bupuim sleledas e ul 0) pasiBe ag 01 PSU PINOM JUSLILIWOD yons AUy “‘Junolwe AUe Ul $aouBApe
10 sUEO| aimnj Jo [eUOLLIPPE SYBLY 0} JUBLUIWWOD B 2INIISUCD [|BYS ‘19AaMOY 'eBeBLIop sIy) ul Buiyiop ‘peoueape aq
194 10U Aewt yied Jo e yBnoyl ueas abebuopy suy Aq painoss ale ‘suofjeBiiqo aininy 1ay1o i Buoje ‘pue peiejdwaiuocd
ale saoueApe sining ‘eBeBlioy syl ul pauleluod siueusAod eyl o Aue wioylad 0] pue AlInoas s, Japusl 19e10id 0}
afebliol Siy1 JO SWIa) Syl Japun apell (SaPUBAPE YONs UD penioae 1sasalul 10} sadueispe o) Ajdde 1ou seop pue aBeBliop
Syl 0) 1ensind apewl Ajpltea saBleys Jaylo pue S84 ,SA3UIOILE 'SUCISSILULIOD obetesoiq ‘sas) JuswIIWLIOD ‘safieys ueo|
’15919]U] 8PN(DUI 10U S0P JUNOWE JO UCHE|LUI| SIY] 'SACHE ps)Els IUNOLe 2yl paaaxa 10U [[eys awnl suo Aue e abeBliofy
iy} Aq paindss (paulep Isyesssy) 1qeg Peindag 8yl Jo Junowe lediound [e103 syl “1HAINT NOLLYSITEO WNWIXYIN

‘L

0l

i 4

€



A. Mortgagor is an entity which is duly organized and validly existing in the Mortgagor's state of incorporation {or
organization). Mortgagor is in good standing in all states in which Mortgagor transacts business. Mortgagor has
the power and authority to own the Property and to carry on its business as now being conducted and, as
applicable, is qualified to do so in each state in which Mortgagor operates.

B. The execution, delivery and performance of this Mortgage by Mortgagor and the obligation evidenced by the
Evidence of Debt are within the power of Mortgagor, have been duly authorized, have received all necessary
governmental approval, and will not violate any provision of law, or order of court or governmental agency.

C. Other than disclosed in writing Mortgagor has not changed its name within the last ten years and has not used
any other trade or fictitious name. Without Lender's prior written consent, Mortgagor does not and will not use
any fqtléer name and wili preserve its existing name, trade names and franchises until the Secured Debt is
satisfied,

12. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and make

13

14.

all repairs that are reasonably necessary. Mortgagor wili give Lender prompt notice of any loss or cdamage to the
Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor will not initiate, join in or
consent to any change in any private restrictive covenant, zoning ordinance or other public or private restriction limiting
or defining the uses which may be made of the Property or any part of the Property, without Lender's prior written
consent. Mortgagor will notify Lender of all demands, proceedings, claims, and actions against Mortgagor or any other
owner made undet law or regulation regarding use, ownership and occupancy of the Property. Mortgagor will comply
with all legal requirements and restrictions, whether public or private, with respect to the use of the Property. Mortgagor
also agrees that the nature of the occupancy and use will not change without Lender's prior written consent.

No portion of the Property will be removed, demolished or materially aitered without Lender's prior written consent
except that Mortgagor has the right to remove items of personal property comprising a part of the Property that become
worn or obsolete, provided that such personal property is replaced with other personal property at least aqual in value to
the replaced personal property, free from any title retention device, security agreement ot other encumbrance. Such
replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor
shall not partition or subdivide the Property without Lendet's prior written consent. Lender or Lender's agents may, at
Lendet's option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of
the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor's duties under this Mortgage, or any other
mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor's name or pay any amount necessary for performance. If any construction on the Property is tliscontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect tender's security interest in the
Property. This may include completing the construction,

Lender's right to perform for Mortgagor shall not create an obligation to perform, and Lender's failure to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and | ender's security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect frorn time to time
according to the terms of the Evidence of Debt.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, warrants, conveys and morigages to
Lender as additional security all the right, title and interest in the following (Property).

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use
and occupancy of the Property, including but not limited to, any extensions, renewals, modifications or
replacements {Leases).

8. Rents, issues and profits, including but not limited to, security deposits, minimum rents, percentage rents,
additional rents, common area maintenance charges, parking charges, real estate taxes, other applicable taxes,
insurance premium contributions, liquidated damages following default, cancellation premiums, "loss of rents"
insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general intangibles,
and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the use or
occupancy of the whole or any part of the Property {Rents).

In the event any item listed as lLeases or Rents is determined to be personal property, this Assignment will also be
regarded as a security agreement,

Mortgagor will promptly provide Lender with copies of the Leases and will certify these Leases are true and correct
copies. The existing Leases will be provided on execution of the Assignment, and all future Leases and any other
information with respect to these Leases will be provided immediately after they are executed, Mortgagor may collect,
receive, enjoy and use the Rents so long as Mortgagor is not in default. Mortgagor will not collect in advance any Rents
due in future lease periods, unless Mortgagor first obtains Lender’s written consent. Upon default, Mortgagor will receive
any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. When Lender so directs,
Mortgagor will endorse and deliver any payments of Rents from the Property to Lender. Amounts collected will be
applied at Lender's discretion to the Secured Debts, the costs of managing, protecting and preserving the Property, and
other necessary expenses. Mortgagor agrees that this Security Instrument is immediately effective between Mortgagor
and Lender and effective as to third parties on the recording of this Assignment. This Security Instrument will remain
effective during any statutory redemption period untit the Secured Debts are satisfied.

As long as this Assignment is in effect, Mortgagor warrants and represents that no default exists under the Leases, and
the parties subject to the Leases have not violated any applicable law on leases, licenses and landlords and tenants,
Mortgagor, at its sole cost and expense, will keep, observe and perform, and require all other parties to the Leases to
comply with the Leases and any applicable law. If Mortgagar or any party to the Lease defaults or fails to observe any
applicable law, Mortgagor will promptly notify Lender. If Mortgagor neglects or refuses to enforce compliance with the
terms of the Leases, then Lender may, at Lender's option, enforce compliance.

Mortgagor will not sublet, modify, extend, cancel, or otherwise alter the Leases, or accept the surrender of the Property
covered by the Leases {unless the Leases so require} without Lender's consent., Mortgagor will not assign, compromise,
subordinate or encumber the Leases and Rents without Lender's prior written consent. Lender does not assume or
become liable for the Property’s maintenance, depreciation, or other losses or damages when Lender acts 1o manage,
protect or preserve the Property, except for losses and damages due to Lender's gross negligence or intentional torts.
Otherwise, Mortgagor will indemnify Lender and hold Lender harmless for all liability, loss or damage that Lender may
incur when Lender apts to exercise any of its remedies against any party obligated under the Leases. (page 3 of 8)

E)@@ ©1993, 2007 Bankers Systems, Inc., St. Cloud, MN Form AGCO-RESI-IA 10/8/2003
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LMortgagor and every tenant have been, are and shall remain in full compliance with any applicable Environmentai
aw, :

There are no underground storage tanks, private dumps or open wells located on or under the Property and no
such tank, dump or well will be added unless Lender first consents in writing.

Mortgagor w!II regularly inspect the Property, monitor the activities and operations on the Property, and confirm
’tha'lf‘ all permits, licenses or approvals required by any applicable Environmental Law are obtained and complied
with.

. Mortgagor wiil permit, or cause any tenant to permit, Lender or Lender's agent to enter and inspect the Property

and review all records at any reasonable time to determine (1) the existence, location and nature of any
Hazardous Substance on, under or about the Property; (2) the existence, location, nature, and magnitude of any
Hazardous Substance that has been released on, under or about the Property; or {3} whether or not Mortgagor
and any tenant are in compliance with applicable Environmental Law.

Upon Lender's request and at any time, Mortgagor agrees, at Mortgagor's expense, to engage a qualified
environmental engineer to prepare an environmental audit of the Property and to submit the results of such audit
to Lender. The choice of the environmental engineer who will perform such audit is subject to Lender's approval.
Lender has the right, but not the obligation, to perform any of Mortgagor's obligations under this section at
Meortgagor's expense,

As a consequence of any breach of any representation, warranty or promise made in this section, {1} Mortgagor
will indemnify and hold Lender and Lender’s successors or assigns harmless from and against all losses, claims,
demands, liabilities, damages, cleanup, response and remediation costs, penalties and expenses, including
without limitation all costs of litigation and attorneys' fees, which Lender and Lender's successors or assigns may
sustain; and (2} at Lender's discretion, Lender may release this Moartgage and in return Mortgagor will provide
Lender with collateral of at least equal value to the Property secured by this Mortgage without prejudice to any of
Lender’s rights under this Mortgage.

Notwithstanding any of the language contained in this Mortgage to the contrary, the terms of this section shall
survive any foreclosure or satisfaction of this Mortgage regardless of any passage of title to Lender or any
disposition by Lender of any or all of the Property. Any claims and defenses to the contrary are hereby waived.

271. CONDEMNATION. Mortgagor will give Lender prompt notice of any action, real or threatened, by private or public
entities to purchase or take any or all of the Property, including any easements, through condemnation, eminent domain,
or any other means, Mortgagor further agrees to notify Lender of any proceedings instituted for the establishment of any
sewer, water, conservation, ditch, drainage, or other district relating to or binding upon the Property or any part of it.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims and to
collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any award or
claim for damages connected with a condemnation or other taking of all or any part of the Property. Such proceeds shall
be considered payments and will be applied as provided in this Mortgage. This assignment of proceeds is subject to the
terms of any prior mortgage, deed of trust, security agreement or other lien document.

22. INSURANCE. Mortgagor agrees to maintain insurance as follows:

A.

c.

Mortgagor shall keep the improvements now existing or hereafter huilt on the Property insured against loss by
fire, hazards inciuded within the term "extended coverage" and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. What Lender requires pursuant to the preceding two sentences can change during the term of the
Secured Debt. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's
approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property according to the terms
of this Mortgage.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause”
and, where applicable, "lender loss payee clause." Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender reguires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shali give immediate notice to the insurance carrier and Lender, Lender may make proof of loss if not
made immediately by Mortgagor.

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Meortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay the Secured Debt whether or not then dus. The 30-day
period will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is
acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from damage to the
Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition,

Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property.

Moptga;or agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one vear's debt service, and required escrow account deposits (if agreed to
separately in writing), under a form of policy acceptable to Lender.

23. NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow,

ExGerssd ©1803, 2001 Bankers Systems, tno., St. Cloud, MN Form AGCO-RESLIA 10/8/2003
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[0 Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Mortgage and in any
attachments. Mortgagor also acknowledges receipt of a copy of this Mortgage on the date stated above on Page 1.

[0 Actual authority was granted to the parties signing below by resolution signed and dated

Entity Name:

[ = fzé/wgw ///i‘?/ﬁ'f /%/M%M% /1/7%/

‘Signattr")mSEP E.HERMAN / {Datd) (sighature)| ES| IE ANN HERMAN 7 {Date)

{Signature) {Date) (Signature} {Date)

[0 Refer to the Addendum which is attached and incorporated herein for additional Mortgagors, signatures and
acknowledgments.

ACKNOWLEDGMENT:
STATE OF |OWA . COUNTY OF MADISON } ss.
On this 19TH day of NOVEMBER, 2004 befor: me, a Notary
Public in the state of lowa, personally appeared JOSEPH E. HERMAN: LESLIE ANN HERMAN, AS HUSBAND ANC) WIFE
{Individual) to me known to be the personi{s) named in and who executed the foregoing instrument, and acknowledged that
hefshe/they
executed the same as higiharitheir voluntary act and deed.
My commission expires: - (Q,QA—\,
_ e €M
) {Notary Public)
. Commission Bxpires
"%qmmhor 3, 2008

5@@ ©1993, 2001 Bankers Systems, Inc., $t. Cloud, MN Form AGCO-RESI-IA 10/8/2003 {page 7 of 8)




(g 0 g 8bpd)

SO0Z/FI0L VIFISTH-0DDY wiod NW PROID 1§ “ou| ‘sweisis sJeiusq LOOZ ‘66610 @euiaicheg

(e1eq) NYINHIH NNY 3|1331(91n§u545) (e1eQ} NYIWHIH 3 I-}QEISD}{;MB!S;

T A P

'19BHU0D
siyl uodn paseq swied o1 1v8dses Yyum Aunedosd siy) a0} uopdsyosd siyr o3 spybu Aw dn ealb Ajueiunjoa
| 1oenUOD siy) Buubis Aq 1eyl pue ‘ejes |eipnl wody 1dwexs pue siolPpeld Jo SWIRD oY) wol) perseyoad
sases Auew u| s1 Auedoud peejsewioy jeyl puelsiepun | {1oBeBuopy sy suesw |, jJuswsiels Buimolo) ayl uj)

{onqng Aseon)

e R sfgtut.uoo AN
‘paINoaxe AlIEIUN|oA ¥ Ac’iﬁﬁiiﬁiiaf @"ﬁ Pdieiunjon eyy
29 0} IUSWINIISUI pIES JO UoIINDax3 3yl pabpajmouyoe e T T U

ples ayl pue siagquiat/sioulied/slolnalip Jo pieoq si
j0 Aldoyine Ag Alnus ples syl Jo Jleysq Uo ‘s|gesijdde J| ‘pajeas pue paubls SemM juawnnsul pies eyl pue (Alpus
ples Ag painoold usaq sey [eas OU 10 ALIIUS PlES JO |E9S SU) $f JUSWINIISUI PIES 01 PaXIje [ees oY) eyl ‘AInue ples
o

$1 uosiad 12Y) 18Ul ABS PIP paullje 10 WIeMSs Anp sw AQ Buisq oym ‘umouy Ajjeuosiad aw o)
paieadde Ajjeuosiad ‘emof Jo 2118 8 Ul 2l|qnd
AleloN e ‘awl alojeq Jo Aep Siy3 ugQ

'ss { 40 ALNNOD ' 40 31vls

{ausw
fipajmouyoy
Alug so
ssauisng)



