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OPEN-END MORTGAGE
{With Future Advance Clause)

1. DATE AND PARTIES. The date of this Morigage (Security Instrument) is .................. 08-30-2004  .............. and the
parties and their addresses are as follows:

MORTGAGOR: ¢oLIN M. BETTS AND PATRICIA A. BETTS, HUSBAND AND WIFE
2716 SHERIDAN AVE
DES MOINES, IA 50310

(1 If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments,

LENDER: CITY STATE BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF I0WA
801 MAIN STREET PO BOX 159
NORWALK, 1A 50211

2. CONVEYANCE. Tor good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants,
bargains, warrants, conveys and mortgages to Lender the following described property:

SEE ATTACHED

PROLE .. ..., ,Jowa ........ 50229, .. ....
(Address) (City) (ZIP Code}

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property").

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 160000.00.............. creriseenss Cereereenes ..
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR T
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly
made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this
Security Instrument to protect Lender's security and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A.Debt incurred under the terms of ail promissory note(s), contract(s), guaranty(ies) or other evidence of debt
described below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below
it is suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates, eitc.)

NOTE SIGNED ON SEPT 30, 2004 BY COLIN M BETTS AND PATRICIA A BETTS IN THE AMOUNT OF 160,000.00

IOWA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA CR VA USE) fpage 4}
Exfﬁ—éﬁ,“ ©1994 Bankers Systems, Inc., St. Cloud, MN Form RE-MTG-IA 9/6/2002 @





REL 07-19-05, 2005-3342


% T00Z/S/6 VI-DLIA-3H Wwiod NW ‘PRojy 1§ ) ‘siersig sieyueg veGL e SFSGiTg
(¥ 40 & abed)

“Juawdo[aAsp run patrerd JO WNIUIWOPUCD 9Y) JO
Suone[m3ar 10 ‘smel-Aq ‘SIUEUSAO0 AU} ISpUN SIUNP §,J0FeTIOW] JO [ wograd (s I0Feduol “uewdopaasp Jun pauaerd
€ 10 Wnuimopuod € ul 1un e sapnpour Aredoid a1 J| ‘ployeses] e U0 SI JUSWISU] AIINJSS ST JI osea] Aue Jo suorstaoxd
W M £idwod 0y s13e JoFeSuoW "SINAWJIOTIATA LINA TANNVTIA SWOINTNOUNOD STTIOHASVAT
‘me] ajqeondde pue sasea S JO S A A A1dwod
01 Jueus) Aue dInbar pue urejuTew o) $2015% Osfe J0FeSUON mE[ ueual/pro[puel S[qeaidde Aue 10 Sa5BYT AU JApUN SISIXD
ANEJAp OU jer) sluelles J0SeSUOW “UAWIRNSU] A31n0dg sTy; Ul papiaold se pardde 2q [ Pajoaf[os sjunoue Luy -spuny
110 Aue gim SiIsy o) 2FuIuios j0U [IIM PUB JSpUY Ioj 1Snn) Ul SJuay AUBR DAIS99X [[Is puUe Uorssassod s IoFefuolw
U1 SIUY Jo JusuAed Aue 19pUST 0) ISAT[OP PUE SSIOPUL [[IM J0FeSIOW N NBISp JO 90N0U JWAIAAI i) "I9PUYT O} AQoemnp
anp owo0d3q 01 1o 2np SN [k Aed spueus) s 105eFUON pue JoFeSiIop 1ey SpuEtIap Pur INEJIp I Jo JoBeS)oW soynou
1apu] pue sinejap JoZeSI0N [uun sjueus) s Jofef1I0l Anou 0) 10U $3018e IOPUYT I0AIMOY ‘SUIPIOSI YINS IO IOPUYT
01 Apdallp anp AW033q 01 10 9np SuAY Jo syuswied oyew o} spreusy s, 10FeFiIopy Jo JoFeSiIop Amou o) PANILUD ST Jopua]
ey saa18e 108eFUON PIYSTIES ST 199 PAINDAS ay) [nun porad wondwapar Aue Junmp 080 Ul UTewal [[IM Juowugisse
SR Jeyl pue ‘JuoWINKSU] AJINOSS SKp JO SUIpIodal o) uo sonyed DIl O) SB SANDSNO ST JUSWNSISsE sI) 1BYl seaIde
Jo3eSuo juswnnsu] ANINoag sI o) sarued o) UKAMISY 9ANOSYS AJSleIpawUW ST JUSUIUSISSE SIY) JBY) SaoIde lofeSuoW
“JUSTLIISU] AIIN0AS STU)
JO SuLIA) 3Y) Japun J[nejap ur jou sf 10FeFLOR st FUol o $AY Y} 950 pue Lofus ‘GAIeIAI JI0[100 Aew J0TeTUON "soseaT
3Imny pue JupsI¥a [Te Jo $31dod 1021100 pue ann MIs Iopu] spraord Apdword [a I0SeFUOW (,SIUSY, SE 0) palIajal
Te) sigoxd pue sansst ‘SUal pUe (,59SLT, S 0] PalIAJaI [[B) SIUSWASISE YONs JO SUCHMINSNS JO SUONEOYIPOUI ‘S[esaual
‘suorsuorxa Aue Surpnpour ‘Axadold o Jo uoniod Aue Jo Aauednado pue asn oY) J0J SWUOWSAISE [BGISA 10 UINLIM IO Aue
pue ‘sasea[qns ‘sosed] MY J0 FUNSIXS [[e pue Aue O] PUB U 1SINUT PuE PN YYSLI A ([ AILNJAS [EUONIPPE S8 JSPU 0)
safeditowr pue skoauoo ‘sjuerrem ‘suteSreq ‘sjuesd Kjqesossinr 108eSuUo ‘SINTH NV SASVIT J0 INANNDISSV
"WONINISTOD 313 Jo Uonardwios fupnyom ‘Aitador
3 U 1SA191UT AMINOSS s Japuy] 109100d 01 Aressaoou sdais [re oye) AeWI JOpUS| ‘JOUUBW O[QRUOSESI B UL UO PallIed
10U JO PanuUodsIp si Aadord oY) Uo uononnsuod Aue J| ‘Juswmnsu] ANIN03S SIYl I0 me[ Sy} Idpun sWEL 1310 §,Jopua]
Jo Aue FuisToIo¥e woy s5pue] apnpoald jo0u [m uLojlad o) aInjrej §,I9pus pue ‘uuoyiad 01 UONEFIQO Ue 218D 10U [[BYS
10Fe3pop 10§ wroprad o1 WS s, pus soueunioprad oy Aressasou junoure Kue Aed o sweu s J0Ted)yoN uSs 0) 108] W
Asmrone se sopuo] spurodde zoeSuopy ‘paunioprad aq o) wey asnes 10 WU ‘9oNOU INOYNA ‘AR IOpUaT “JTAUINLSUY
AMIN09g STYR UT pOUTEIUOD SIUBUSACY 31 JO Aue 10 Ainp Kue umoyiad o) syrey J08eS10 I *WHOLIAd OL ALTHOHLAV
“UoNsadsur §,Iopua]
uo A1 Aem OU UY [im JoBeFUON pue JJousq §,I0puaT 1oy A[Inud aq reys Ausdold ay) Jo uondadsur Awy uonsadsur oty
oy asodind sjqeuosesr e Surdyoads yonosodsur ue a10jaq Jo Jo aum ay) Ik sonou JoFeFuo 2A18 [leys Iepuo] “Auadolg o)
Bunoadsut Jo ssodind a1 10y sum sqeuosess Lue e Kradoid sy 19jus ‘wondo s, IopurT 18 “Kew sHuafe S,J0pUYT 10 ISPUST
*faadoig
a0} aewep Jo sso] Aue jo pue ‘1ofefuopy isurede suonoe pue sumed ‘s§urpacoold ‘SPUBWAD [[B JO JOPUST AIMOU M
J08EFIIOIN "JUISUOD USHLIM JOYK] §,J0pUST INOYIM JUSWSSEd JO JURUIACD SAHIMNISI ‘asuaoy] Aue W ofueyo Awe yuurad jou
{14 JoFeBI0W "1Ussu0d UaNLIM Jowud s Jopua] Jnoynm aduend Aenueisqns 10U [ st pue Aouednoso a Jo ainjeu sy
Jey saa18e 108eBUOIN "sasseIF pue Spam snorxou Jo aaiy Auadord o dooy jum Jofeduopy “Auedold o Jo UORRIOUINID
10 ‘uounredwn ‘s)sem Aue mo[[e JO JUUOD 10U [[eys JoSeSuo -ATessooou A[qRUOSEal are 1B siredal [[e aYeul pue
uontpuos poo3 ur £i1sdold oy deoy a JoZedioW NOILIFISNI ANV SNOILVYALTY ‘NOILIANOD ALYAdOud
"PaSBS[2d ST JUSUINLIISU]
Ajmoag st pue g ok pred ST 1go PaIngas A JNUN 109 U UIeWSI [[eys pue A11sdoId oY) YNM UNI [[eyS JUEUSA0D
STy, -aqqeondde se ‘(165 "W'd'D Z1) Me] [eropa) Aq pesodurr SUOTINSII ay 01 10afqns st WS sy, Auadorg o) Jo
3es JO ISJSUBD ‘9OUBIQUINOUS ‘UI[ AUe ‘JO UONESId 31 JO] 19eXU0s 10 ‘Jo uonesro ay uodn sjqeded pue anp Alsrerpownur
3q 01 1q3(J PAINJAG ) JO 0Ue[Rq JINU A are[oap ‘uondo st Je ‘Aewr Jopuo] *HINVEEINNINT JO ATVS NO ANd
"Ai1adold o sA01d 10 UTRIIRINL OF S[RLIARWT
1o Joqe] Ajddns oym sonred 1surese aaey Aew JoSeSiopy sosuorop Jo swiepd ‘syySu Aue ‘Iopuar] £q parsanboi se ‘Iopua 01
udsse 0) searfe J08eOW JuSWMNSU] A)NINoAS ST JO A ayy Jredwy pinos ey swie Aue smeSe K11adold sy 01 M
pudjap I x03eS11ol ‘JudwAed s JoBeSuop Smouapiad $1draosr oy) pue Snp Al SJUNOWIE UYHNS L) $3910U [[B Jo sardos
I1apu2 01 aptaoxd 01 108ediIo]y axmbar Avw Japus onp usym Auedord oyy o) Supelar safieyd 10410 pUE ‘SenIUN ‘SiuAl
punoi3 ‘sjusuried 2sed] ‘$0UBIQUINOUR ‘SUST] ‘SHWISSasse ‘saxe) e Aed [m 1oSeSuoW TIILL LSNIVOV SWIVID
"JHOSUO03 UMM Joud §, TOpUaT INOYIIM JHIUMIOP UST] 84) AQ POINOIS
WaMIde 10 910U AUk 19pUn SIOULADE dIminy Aue 1sanbar 0} JoU JO UOISUMXD IO UONBIYIPOUWT AUe MO[[e 01 10N )
*IIPIOY ) WOIJ $9A19991 J0FeSII0 Jet saonou Aue Jopua| 01 10anep Apdwoxd o1 g
"SITRUAACD [[8 M £[duros Jo wroprad o) pue snp uaysm siuswAed [e ofew 0], 'V
:s9a1Te J0Fe3UO0N ‘L11ad0ld 30 U0 SOURIUIMOUD 10 151U A11INdss J0ud B pajeals 18t JUsWnoop
UAI[ 1810 10 JuswdaIde Amdss isnay Jo peap ‘afeduowr Jemo Aue of prefor ynm SLSTWLINI ALRINDAS WORId
"P10231 JO $a0URIQUINSTS 10) Jda0x2 ‘paraquinousun ST AradoI1d oy 1ei sjueiiem
os[e 103310 “Auadoid oty ofeduow pue [[as ‘ASAU0D “Nwerres ‘ureSreq “urlS 01 WS S SBY PUR JUSUINISU] Amoag
ST} AQ PAKOAU0D 31EIS3 S JO pazias AT[nJMeE] aq [[ia Jo sT IoSeSuop 1em siuwrrem JoJeSuop *TTLIL 40 AINVIMYAL
“Justunasuy A11I029S SIY) PUE 1 PINsss a) Jo SULD) o)
LA 35ULPIOOOE UI pue anp usym pred o [[i4 1qa(] peInsag a1 1apun sjuswied jre 18y saaiSe 108eR0W SINAWAVA
"UOISSII8AT JO ISLI 33 Jo 9910u painbor Lue 5A1S 01 s[rey 1opua JI 1GOP 19Y)0 AUE SIN0SS 10U [[14 JUIWNNSU] LINIAS SIYT,
MUSWILISU] AILINDAS
SIJ1 JO SULI) 3 ISPUN ISPUYT AQ PALINOUT $asuadxa pue PasueApe swns ISUIC Aue pue anfea s1 pue Auedorg
ap Fupodord astmraqo xo Suratesard ‘Bunnsm roy Jopus Aq parrnour sasusdys pue PoOUBADE SWNS [EUCTIPPE [TV ‘q
“Iapuo]
pre 08RO UsamIdq WswedIBe unosoe Jisodop Aue o) Sune[dl SYEIPISAC JOJ SINIIQRN ‘01 PN 10U Ing
‘Surpniour ‘me[ Aq panquyord 10U JULIXs A 07 ‘esie INE] ABW YOMM ‘I3pUa o) samo JoSeSuop suoneSiqo [V O
‘Funniam speredss v ur 0 pasiSe aq
SO JUSERTURNOD Yons AUY “JUNOWe AUe Ul SI0URADPE 10 SUEO] SIMNJ JO [RUONIPPE SEW 0) JUSURIWIIOD B AMIISROD
TIeYs JUSWMISU] AINSG ST UT SUMION JUSWLNSU] AILINOAG ST JO 9)EP U3 UC SPRII JI Se PaIndes ale suonesijqo
SNy JSIO PUB SINUEAPE 1WA [y "pasueape 9q 134 j0u Aewr 1red 10 |[e ySnoy) waAd juatmnnsu] AIN0aS sty Aq
PaIndas 918 SUONESIQO AIMNJ ISO PUR SIOUBADE UMY [V "SI0 pue 10FeSuop atow Jo ouo Aue 10 ‘I0FeSiIon
alomW 10 duo Aug Aq pannoul 10 0} USAIF ore 1Byl SUONEIGO SIMNY PUR SIOUBAPE JHUNJ [[8 SINSS (14 JUSUINISUY
Aumoag sy jey) s9a18e JoSefiIoW yoes ‘Juownnsu] ANMINGAG ST suSis uosiad SUO WRY SIOWT JI “IALINISI]
Amoag oy jo asodind oyp 03 pajelarun J0 pojeral sem jey) asodind Aue oy parmouwr are suoneSiqo aImng
10 530UBAPE SIMNY [INS JO PAOUSIYSI A[[eoyIaads st JSWNNSY] ALINoag ST JOU IO JIUSyM JUSWINNS] A1Inoag
ST Jayfe ISpua JO JOAR] UI YOFESUON AQ PIInddXs 1Gap JO 20USPIAS 10 Jo ‘Ajwrerens ‘joenuod ‘ojou Lsossmuoid
Aue 1opun 1opus] 03 IoFeSuoW Jo suonednqo LNy IaWo Jo JOFESUION 0] ISpUST WY $IIUEAPE amni [y g

I3

L

€1

—




i

5 e

14. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment within ten days

15.

16.

17.

18.

19.

20,

21,

after being due. Mortgagor will be in default if Mortgagor fails to observe any other covenant, the breach of which
materially impairs the condition, value or protection of Lender's rights in the Property, or materially impairs Mortgagor's
prospect to pay amounts due under the Secured Debt.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default. _ , e

At the option of Lender, all or any partof the agreed fees and charges, accrued interest and principal shall become
immediately due and payablé; .after. giving. potiee. if :required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
in payment or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender's right to require complete cure of any existing default. By not
exercising any remedy on Mortgagor's default, Lender does not waive Lender's right 1o later consider the event a default if
it continues or happens again.

REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be
authorized under the circumstances and under any section of Iowa Code Chapter 628, or any other lowa Code section, now
in effect or as may be in effect at the time of foreclosure. - ; -

EXPENSES: ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor
agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender's security interest. These expenses will bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under this Security Instrument. This
amount may include, but is not limited to, attorneys' fees (unless this Security Instrument is subject to the Iowa Consumer
Credit Code, in which case, this amount excludes attorneys' fees), court costs, and other costs of collection. This Security
Instrument shal! remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as “hazardous material,” "toxic substances, "
“hazardous waste” or "hazardous substance” under any Environmental Law.

Mortgagor represents, warranis and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document, _

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. What Lender requires pursuant to the preceding two sentences can change during the
term of the Secured Debt. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's
approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms of this Security
Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds fo principal shall not extend or
postpone (he due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

{page 3 of 4)
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Lot One (1) of Bevington Estates, a subdivision located in the Northeast Quarter (V4) of
the Southeast Quarter (%) of Section Twenty-four (24), Township Seventy-six (76)
North, Range Twenty-six (26) West of the 5th P.M., Madison County, lowa,



