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SUBORDINATION OF LIEN
WIIEREAS, Principal Bank is the owner and holder of a mortgage dated June 17, 2003 and
recorded June 30,2003, Book _ 2003, Page _ 3818 and as Document ---__ and herein referred to as “Existing

) 1 - .
Mortgage” on the following described property:
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See Attached Legal Description, EXHIBIT "A
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Property Address: 2191 Bevington Park Rd, Saint Charles, lowa 50240
WHEREAS, John B. Cabanis, as owner of said property desires to refinance the first lien on said property;
WHEREAS, it is necessary that the new lien to Principal Residential Mortgage. Inc., its successors and/or assigns which

secures a note in the amount of Two Hundred Seven Thousand Five Hundred Eighty and n0/100 Dollars _($207.580.00)
hereinafter referred to as “New Mortgage”, be a first lien on the premises in question;

WHEREAS, Principal Bank __is willing to subordinate the lien of the “Existing Mortgage™ to the lien of the “New
Mortgage”;

NOW THEREFORE, in consideration of the premises and other good and valuable consideration, the receipt of which is
hereby acknowledged, __ Principal Bank  hereby subordinates the lien of its “Existing Mortgage™ to the lien of the “New
Mortgage”, so that the “New Mortgage™ will be prior in all respects and with regard to all funds advanced thereunder to the
lien of the “Existing Mortgage™.

IN WITNESS WHEREOQF, the said Principal Bank __ has executed this Subordination of Lien this 23rd day of

June , 2004.
sy AR dmondo

Missy Edmonds
Principal Bank — Post Closing

STATE OFIOWA )
)ss_ [ L

On this 23" day of __June , 2004 before me, a Notary Public in the state of lowa, personally appeared _Missy Edmonds, to
me personally known, who being by me duly sworn or affirmed did say that that person is Assistant Manager Loan Servicing
of said corporation and that said instrument was signed on behalf of the said corporation by the said _Missy Edmonds, who
acknowledged the execution of said instrument to be the voluntary act and deed of said corporation by it voluntary executed

My cominission expires: %UQQAM AN

/ (Notary Public)

T ESNER LYNNETTE KLUESNER
%71@2 % Gommission Number 718342
“plres * ; My Commission Expires
~35 September 5, 2005
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EXHIBIT "a"

A ract of land commencing at the Southwest corner of Section Thirty-six (36}, n
Tovmship Seventy-six (76) North, Range Twenty-six (26) West ofthe 3™ P M.,
Madison County, lowa, running thenee North on the West line of said Section, 979.3
feet 1o the Southwest corner of the North 10 acres of the Southwest Fractional Quarter
(V4) of the Southwest Fractional Quarter (V) of said Section, thence Easterly along the
South line of said 10 acres 893.6 feet to she West line of the public highway. thence
following said Westerly line of said highway to a point on the South line of sad
Section, 536.5 feet East of the Southwest corner thereof, thence following said
Westerly line of said highway to 1he West line of Section One (1), in Township
Seventy-five (73) North, Range Twenty-six (26) West of the 51 p M., Madison
County, lowa, thence North on the section line to the point of beginning, comntaining in
411 23.01 acres, more or iess, EXCEPT Parcel “B” located in the Southwest Quarter
(/4 of the Southwest Quarter (V2y of Section Thirty-six (36), in Township Seventy-six
(76) North, and in the Northwest Fractional Quarter (%) of the Northwest Quarter {¥4)
of Section One (1), Township Seventy-five (75) North, both in Range Twenty-six (26}
West of the 5™ P.M., Madison County, Iowa, containing 7.930 acres. as shown in
Amended Plat of Survey filed n Book 3, Page 413 on March 29, 1999, in the Otffice
of the Recorder of Madison County. lowa, AND EXCEPT Al] that part of the
Northwest Quarter (¥4} of the Northwest Quarter (¥} of Section One (1), in Township
Seventy-five (75) North, of Range Twenty-six (26) West of the ST P M., lying South
of a public highway running in 2 Bast-West direction and Northwest of a public
highway rupning i a Northwesterly-Southwesterly direction, containing 1.3 acres,

more or less,




