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Iname, address, and phone number of preparer}
State of lowa Space Above This Line For Recording Data
MODIFICATION OF OPEN-END MORTGAGE
DATE AND PARTIES. The date of this Real Estate Modification {Modification) is 10-03-2003
The parties and their addresses are:
MORTGAGOR: JRB INVESTMENTS, INC., AN IDWA CORPORATION
121 EAST CENTER STREET, P.0.BOX 70
TRURO, IA 50257
LENDER: UNION STATE BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE QOF 10WA
P.0. BOX 110
201 WEST COURT
WINTERSET, 1A 50273
BACKGROUND. Mortgagor and Lender entered into a Security Instrument dated 10-03-2003 and
recorded on 10-03-2003 . The Security Instrument was recorded in the records of MADISON
County, lowa at QFFICE OF RECORDER IN BOOK 2003 ON PAGE 5994 .
The property is located in MADISON County at 0N TURNER STREET, SCENIC DRIVE,

HUTCHSON STREET AND ELIZABETH STREET, TRURQD, IA 50257

Described as:
SEE ATTACHED EXHIRIT "A" HEREIN AND MADE APART OF THE MORTGAGE

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 371,837.00 .
10ANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS
TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.

REAL ESTATE MODIFICATION-IOWA [NOT FOR FNMA, FHLMC, FHA OR VA USE}
Exfersy ©2001 Bankars Systems, Inc., St. Cloud, MM Form: MMOD-IA 2/25/2002 {page 1 of 2)
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EXHIBIT "A"
Legal for JRB Investments, inc.

That part of the Northeast Quarter (1/4) of Section Sixteen {16), Township Seventy-
four (74) North, Range Twenty-six (26) West of the Fifth Principal Meridian, Madison
County, lowa, described as follows: Commencing at the northeast corner of the
Southeast Quarter (1/4) of the Northeast Quarter (1/4) of said Section Sixteen (16);
thence on an assumed bearing of South 00°00'22" East along the east line of the
Northeast Quarter {1/4) of the Southeast Quarter (1/4) of the Northeast Quarter (1/4)
of said Section Sixteen (16) a distance of 656.54 feet to the southeast corner of said
Northeast Quarter {1/4) of the Southeast Quarter {1/4) of the Northeast Quarter (1/4);
thence South 86°30°50" West along the south line of said Northeast Quarter (1/4) of
the Southeast Quarter (1/4) of the Northeast Quarter (1/4) 538.75 feet 10 the southwest
corner of Kale's Addition to the City of Truro, lowa, and the point of beginning;
thence South 86°30'50" West along said south line 121.34 feet to the southeast corner
of the Northwest Quarter (1/4) of the Southeast Quarter (1/4) of the Northeast Quarter
{1/4) of said Section Sixteen (16); thence South 86°10'03" West along the south line of
said Northwest Quarter {1/4) of the Southeast Quarter (1/4) of the Northeast Quarter
(1/4) 649.85 feet to the southwest corner of said Northwest Quarter {1/4) of the
Southeast Quarter (1/4) of the Northeast Quarter (1/4}; thence South 86°22'35" West
along the south line of the Northeast Quarter (1/4) of the Southwest Quarter (1/4) of
the Northeast Quarter (1/4) of said Section Sixteen (16) a distance of 199.51 feet;
thence North 01°33'05" East 730.99 feet; thence North 51°19'30" East 228.23 feet;
thence North 86°49720" East 698.22 feet; thence South 01°42'55" East 59.46 feet; thence
South 78°09'52" Fast 151.78 feet to the northwest corner of Kale's Addition; thence
South 00°00722" East 655.39 feet to the southwest corner of Kale's Addition and the
south line of the Northeast Quarter {1/4) of the Southeast Quarter (1/4) of the
Northeast Quarter {1/4) of said Section Sixteen (16) and the point of beginning. Said
tract contains 18.36 acres and is subject to a City of Truro Street Easement over the
southerly 1.39 acres thereof; EXCEPT that part of the Parcel A recorded in Town Plat
Book 2, Page 239, Madison County Recorder’s Office, Madison County, lowa, located in
the Northeast Quarter of Section 16, Township 74 North, Range 26 West of the Fifth
Principal Meridian, City of Truro, Madison County, lowa, described as follows:
Commencing at the northeast corner of the Southeast Quarter of the Northeast
Quarter of said Section 16; thence on an assumed bearing of South 00 degrees 00
minutes 22 seconds East along the east line of the Northeast Quarter of the Southeast
Quarter of the Northeast Quarter of said Section 16 a distance of 656.54 feet to the
southeast corner of said Northeast Quarter of the Southeast Quarter of the Northeast
Quarter; thence South 86 degrees 30 minutes 50 seconds West along the south line of
said Northeast Quarter of the Southeast Quarter of the Northeast Quarter 538.75 feet to
the southwest corner of Kale’s Addition to the City of Truro, lowa and the southeast
corner of said Parcel A; thence North 00 degrees 00 minutes 22 seconds West along
the east line of said Parcel A a distance of 61.14 feet to the north line of Turner Street
and the point of beginning; thence South 86 degrees 25 minutes 18 seconds West
along said north line 181.03 feet; thence northwesterly 24.50 feet along a tangential
curve concave to the northeast and having a radius of 15.00 feet, a central angle of 93
degrees 34 minutes 20 seconds and a chord 21.86 feet in length bearing of North 46
degrees 47 minutes 32 seconds West; thence North 00 degrees 00 minutes 22 seconds
West 78.03 feet: thence North 86 degrees 25 minutes 18 seconds East 197.00 feet to the
east line of said Parcel A; thence South 00 degrees 00 minutes 22 seconds East along
said east line 94.00 feet to the point of beginning. Said tract contains 0.42 acres.




