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This instrument was prepared by Erika Wolfe, Post Closing Auditor I, Principal Bank, P.O. Box 9351, Des &dxges, Towa

50306-9467, Phone No. 515-883-9214 E
When recorded return toy Principal Bank, P.O. Box 9351, Des Moines, lowa 50306-9467 Return Address
GrE 29150 Buckingham #6
SUBORDINATION OF LIEN Livonia, Mi 48154
WHEREAS, Principal Bank is the owner and holder of a mortgage dated __ August 7, 2003 _and recorded

August 22, 2003 , Book 2003 , Page _5005 and as Document No._--- and herein referred to as “Existing Mortgage™ on the
following described property:

PARCEL "D", LOCATED IN THE SOUTHEAST QUARTER (1/4) OF THE SOUTHEAST QUARTER (1/4) OF
SECTION 20, TOWNSHIP 76 NORTH, RANGE 27 WEST OF THE 5TH P.M., MADISON COUNTY, IOWA, MORE
PARTICULARLY DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF THE
SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 20, TOWNSHIP 76 NORTH, RANGE
27 WEST OF THE 5TH P.M., MADISON COUNTY, IOWA; THENCE NORTH 89X55'57" WEST ALONG THE
NORTH LINE OF THE SOUTHEAST QUARTER (1/4) OF THE SOUTHEAST QUARTER (1/4) OF SECTION 20,
461.80 FEET; THENCE SOUTH 0X45'00" WEST, 16.00 FEET; THENCE SOUTH 13X41'40" EAST, 97.48 FEET
TO THE POINT OF BEGINNING; THENCE SOUTH 89X59'34" WEST, 401.22 FEET; THENCE SOUTH 13X45'00"
EAST, 560.25 FEET; THENGE NORTH 89X59'34" EAST 406.00 FEET; THENCE NORTH 29X46'33" WEST, 18.72
FEET; THENCE NORTH 13X41'40" WEST, 543.40 FEET TO THE POINT OF BEGINNING. SAID PARCEL
CONTAINS 5.010 ACRES, INCLUDING 0.350 ACRES OF COUNTY ROAD RIGHT-OF-WAY. AND PARCEL "E",
LOCATED IN THE SOUTHEAST QUARTER (1/4) OF THE SOUTHEAST QUARTER (1/4) OF SECTION TWENTY
{20}, TOWNSHIP SEVENTY-SIX (76) NORTH RANGE TWENTY-SEVEN (27) WEST OF THE 5TH P.M,,
MADISON COUNTY, IOWA, MORE PARTICULARLY DESCRIBED AS FOLLOWS: COMMENCING AT THE
NORTHEAST CORNER OF THE SOUTHEAST QUARTER (1/4) OF THE SOUTHEAST QUARTER (1/4) OF
SECTION TWENTY (20}, TOWNSHIP SEVENTY-SIX (76) NORTH, RANGE TWENTY-SEVEN (27) WEST OF
THE 5TH P.M., MADISON COUNTY, IOWA; THENCE NORTH 89X55'57" WEST 461.80 FEET; THENCE SOUTH
0X45'00° WEST, 16.00 FEET; THENCE SOUTH 13X41'40" EAST, 97.48 FEET TO THE NORTHEAST CORNER
OF EXISTING PARCEL "D", THENCE SOUTH 89X59'34" WEST, 401.22 FEET ALONG THE NORTH LINE OF
EXISTING PARCEL "D TO THE POINT OF BEGINNING; THENCE SOUTH 89X54'34" WEST 434.81 FEET;
THENCE SOUTH 13X43'56" EAST 580.16 FEET; THENCE NORTH 89X59'34" EAST 435.00 FEET TO THE
SOUTHWEST CORNER OF EXISTING PARCEL "D"; THENCE NORTH 13X45'00" WEST 560.25 FEET TO THE
POINT OF BEGINNING, CONTAINING 5.434 ACRES.

Property Address: 1965 Nature Trail, Winterset, lowa 50273
WHEREAS, Randall K Molln and Beth A Molln. as owners of said property desire to refinance the first licn on said property;
WHEREAS, it is necessary that the new lien to Citimortgage, Inc., its successors and/or assigns which secures a note in the

amount of One Hundred Forty Eight Thousand Six Hundred Fiftv_and no/100 Doliars  ($148.650.00) hereinafter
referred to as “New Martgage”, be a first lien on the premises in question;

WHEREAS, Principal Bank  is willing to subordinate the lien of the “Existing Mortgage™ to the lien of the “New
Mortgage™;

NOW THEREFORE, in consideration of the premises and other good and valuable consideraticon, the receipt of which is
hereby acknowledged, ___ Principal Bank __ hereby subordinates the lien of its “Existing Mortgage” to the lien of the “New
Morigage”, so that the “New Mortgage” will be prior in all respects and with regard to all funds advanced thereunder to the
lien of the “Existing Mortgage”.

IN WITNESS WHEREQF, the said Principal Bank has executed this Subordination of Lien this 21™

day of __ September , 2004,
BY:
Missy Edmon

Principal Bank — Post Closing




STATE OF IOWA )
) ss
COUNTY OF POLK )

On this 21 day of _September, 2004 before me, a Notary Public in the state of Iowa, personally appeared Missy Edmonds,
to me personally known, who being by me duly sworn or affirmed did say that that person is Assistant Manager of Loan
Servicing of said corporation and that said instrument was signed on behalf of the said corporation by the said _ Missy
Edmends, who acknowledged the execution of said instrument to be the voluntary act and deed of said corporation by it
voluntary executed

My commission expires:

(Notary Public)

Ao ERIXA S. WOLFE
% ¢ Sommission Numiser 7202685
My Commission Expirgs
Jaraary 7, 2o0g




