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CONSTRUCTION MORTGAGE

NOTICE: This Mortgage secures credit in the amount of $170,000.00. Loans and advances up to this
amount, together with interest, are senior to indebtedness to other creditors under subsequently recorded
or filed mortgages and liens.

THIS MORTGAGE dated July 22, 2004, is made and executed between FREDERICK M. CSADER and KELLI
A. CSADER; HUSBAND AND WIFE (referred to below as "Grantor") and lowa State Bank, whose address is
627 East Locust, Des Moines, |A 50309-6100 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages and conveys 10 Lender and grants to Lender a security interest in all
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or subsequently erected or affixed
buildings, improvements and fixtures; rents and profits; all easements, rights of way, and appurtenances; all water, water rights, watercourses and
ditch rights {including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real property, inciuding
w];hi)ut fimitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in MADISORI Eounty, State
of lowa:

Lot Two 1(23 of Clover Ridge Subdivision, a subdivision in the Northwest Quarter (1/4) of the Northeast
Quarter (1/4) of Section 27, Township 77 North, Range 26 West of the 5th P.M., Madison County, lowa

The Real Property or its address Is commonly known as 3170 140TH ST., CUMMING, IA 50061.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of the Property and all Rents
from the Preperty. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Rents. The
lion on the rents granted in this Morlgage shall be effective from the date of the Mortgage and not just in the event of default.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS
UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE

FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all amounts secured by this
Mortgage as they become due and shall strictly perform all of Grantor’s obligations under this Mortgage.

CONSTRUCTION MORTGAGE. This Mortgage secures an obligation incurred for the construction of an improvement on land, and is a
"sonstruction mortgage” within the meaning of Section 554.9334 of the lowa Uniform Commercial Code. This Morigage also secures loans or
advancemants made directly to finance work or improvements upon the real estate described herein, and Is a "construction mortgage lien" within
the meaning of Section 572.18 of the lowa Code.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's passession and use of the Property shall be governed
by the following provisions: None of the collateral for the Indebtedness constitutes, and none of the funds representad by the Indebtedness will
be used to purchase: {1) Agricultural products or property used for an agricultural purpose as defined in lowa Code Section 535.13; (2)
Agricultural land as defined in lowa Code Section 9H1 (2) or 175.2 (1); or (3) Property used for an agricultural purpose as defined in lowa Code
Section 570.A.1 (2). Grantor represents and warrants that: (1) There are not now and will not be any wells situated on the Property; (8} There
are not now and will not be any solid waste disposal sites on the Property; (3) There are not now and there wilt not be any hazardous wastes on
the Property; (4) There are not now and there will not be any underground storage tanks cn the Property.

Possession and Use. Until the occurrence of an Event of Defauit, Grantor may (1) remain in possession and conirol of the Property; (2)
use, operate or manage the Property; and (3) collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs, replacements, and maintenance
necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warranis to Lender that: (1) During the period of Grantor's ownership of
the Property, there has baen no use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous
Substance by any person on, under, about or from the Property; {2) Grantor has no knowledge of, or reason to believe that there has been,
except as praviously disclosed 1o and acknowledged by Lender in writing, (a) any breach or violation of any Environmental Laws, {b) any
use, generation, manufacturs, storage, treatment, disposal, release or threatened release of any Hazardous Substance on, under, about or
from the Property by any prior owners or occupants of the Property, or (¢) any actual or threatened litigation or claims of any kind by any
person relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor
any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufaclure, store, treat, dispose of or release any
Hazardous Substance on, under, about or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor authorizes Lender and
its agents to enter upon the Property to make such inspections and tests, at Grantor’s expense, as Lender may deem appropriate 1o
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's
purposes only and shall not be construed to create any responsibility or liability on the part of Lendor to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due diligence in investigating the Property for Hazardous
Substances. Grantor hersby (1) releases and waives any future claims against Lender for indemnity or contribution in the event Grantor
becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach
of this saction of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal, release or threatened release
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MORTGAGE
(Continued) Page 3

and encumbrances other than those set forth in the Real Property description or In any title insurance policy, title report, or final title opinioh
issued in favo'r of, and accepted by, Lender in connection with this Mortgage, (b) Grantor has the full right, power, and authority to execute
and deliver this Mortgage to Lender, and {c) the lisns granted hereby are not the type of lien referred to in Chapter 575 of the lowa Code
Supplament, as now enacted or hereafter modified, amended or replaced. Grantor, for fteelf and all persons claiming by, through or under

Grantor, agrees that it claims no lien or right to a lien of the type contemplated by Chapter 575 or any other chapter of the Code of lowa and
further waives all notices and rights pursuant to said law with respect to the liens hereby granted, and represents and warrants that it is the
sole party ertitled to do so and agrees to indemnify and hold harmless Lender from any loss, damage, and costs, including reasonable

attorneys’ fees, threatened or suffered by Lender arising either directly or indirectly as a result of any claim of the applicahility of said law to
the liens hereby granted.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the tifle 1o the Property against
the lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor's title or the interest of Lender
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such procesding, but
Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grﬁptpr t\"urill deliver, or cause to be delivered, to Lender such instrumends as Lender may request from time to time to permit sush
participation.

Cognplianoe With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws
ordinances, and regulations of governmental authorities.

Surv_riva! of Promises. All promises, agreements, and statements Grantor has made in this Morigage shall survive the execution and delivery
of this Morigage, shall be continuing in nature and shall remain in full force and effect until such time as Grantor's Indebtedness is paid in full,

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceading in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but
Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counssl of its own choice, and Grantor
will deliver or cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time to time to
permit such participation.

Application of Net Proceeds. If ali or any part of the Property is condemned by eminent domain proceedings or by any proceeding or
purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the

Indebtedness or the repair or restoration of the Property. The net procesds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and take
whatever other action is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for
all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upen this type of Mortgage or upon all or any part

of the Indebtedness secured by this Mortgage; (2) a specific tax on Grantor which Grantor is authorized or required to dedusct from

payments on the Indebtedness secured by this type of Mortgage; (3) a tax on this type of Morigage chargeable against the Lender or the

golder of the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes, If any tax to which this section applies is enacted subsequent to the date of this Morigage, this event shall have the
same effect as an Event of Default, and Lender may exercise any or all of its available remedies for an Event of Default as provided below
unfess Grantor either (1) pays the tax before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory fo Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement are a part of
this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property constitutes fixtures, and Lender
shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect and continue Lender's
security interest in the Perscnal Property. In addition to recording this Mortgage in the real property records, Lender may, at any time and
without further authorization from Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expsnses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any Personal Property not affixed to
the Property in a manner and at a place reasonably convenient to Grantor and Lender and make it available to Lender within thres (3) days
after receipt of written demand from Lender to the extent permitted by applicable law.

Fixture Filing. From the date of its recording, this Mortgage shall be effective as a financing statement filed as a fixture filing with respect to
the Personal Property and for this purpose, the name and address of the debtor is the name and addrass of Grantor as set forth on the first

page of this Mortgage and the name and address of the secured party is the name and address of Lender as set forth on the first page of

this Mortgage.

Addresses. The mailing addresses of Grantor (debtor} and Lender {secured party) from which information concerning the security interest
granted by this Mortgage may be obtained (each as required by the Uniform Commercial Code) are as stated on the first page of this
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this
Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to be
made, executed or dslivered, to Lender or to Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such morigages,
deeds of trust, security deeds, security agreemsnts, financing statements, continuation statements, instruments of further assurance,
certificates, and other documents as may, in the sole opinicn of Lender, be necessary or desirable in order to effectuate, complets, perfect,
continue, or preserve (1) Grantor's obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage as first and prior liens on the Properly, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Granfor shall reimburse Lender for ail costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney-in-Fact. if Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do se for and in the name of
Grantor and at Grantor's axpense. For such purposes, Grantor hersby irrevocably appoints Lender as Grantor's attornsy-in-fact for the
purpose of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole
opinion, to accomplish the matters referred to in the preceding paragraph. ’

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, and otherwise performs all the obligations imposed upon Grantor under
this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on fils evidencing Lender's security interast in the Rents and the Parsonal Property. Grantor will pay, it permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. At Lender's option, Grantor wilf be in default under this Mortgage if any of the following happen:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.
Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxes or insurance, or
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MORTGAGE
(Continued) Page 5

registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foraclosure from
the holder of any lien which has pricrity over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this Mortgage. Any
person may change his or her address for notices under this Mortgage by giving formal written notice to the other person or persons, specifying
that the purpose of the notice is to change the person's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless ctherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any
Grantor is deemed to be notice given to all Grantors. It will be Grantor's respensibility to tell the others of the notics from Lender.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Morigage:

Amendments. What Is written in this Mortgage and in the Related Documents is Grantor's entire agreement with Lender conceming the
matters covered by this Morigage. To be effective, any change or amendment to this Morigage must be in writing and must be signed by
whoever will be bound or obligated by the change or amendment.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be used to interpret or define the
provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and the laws of the State of lowa.
This Mortgage has been accepted by Lender in the State of lowa.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s requast to submit to the jurisdiction of the courts of Polk County, State
of lowa.

Joint and Several Liabifity, All obligations of Grantor under this Mortgage shall be joint and several, and all references to Grantor shall
mean each and every Grantor. This means that each Grantor signing below is responsible for all cbiigations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Mortgage unless Lender does so in
writing. The fact that Lender delays or omits to exercise any right will not mean that Lender has given up that right. If Lender does agree in
wiiting to give up one of Lender's rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not have to get Lender's consent
again if the situation happens again. Grantor further understands that just because Lender consants to one or more of Grantor's requests,
that does not mean Lender will be required to consent to any of Grantor's future requests. Grantor waives presentment, demand for
payment, protest, and notice of dishonor. Grantor waives all rights of exemption from exscution or similar law in the Property, and Grantor
agrees that the rights of Lender in the Property under this Mortgage are prior to Grantor's rights while this Mortgage remains in effect.

Severabllity. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that fact by itself will not mean that
the rest of this Mortgage will not be valid or enforced. Therefore, a court will enforce the rest of the provisions of this Mortgage even if a
provision of this Mortgage may be found to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest or estate in the Property at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest, this Morigage shall be binding
upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property bacomes vested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by
way of forbearance or exiension without releasing Grantor from the obligations of this Mortgage or liability under the Indebtedness.

Time is of the Essence. Time Is of the essence in the performance of this Mortgage.

Release of Rights of Dower, Homestead and Distributlve Share. Each of the undersigned hereby relinquishes all rights of dower,
homestead and distributive share in and to the Properly and waives all rights of exemption as to any of the Property. If a Grantor is not an
owner of the Property, that Grantor executes this Mortgage for the sole purpose of relinguishing and waiving such rights.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower’ means FREDERICK M. CSADER and KELLt A. CSADER and includes all co-signers and co-makers signing
the NOtE.  fove drnioms sy oia oo pvais ateton s o e
H

Envlronmelital‘hggys.._ The words "Environmental Laws" mean any and all state, federal and local statutes, regulations and ordinances
relating to the- protection:of human health or the environment, including without limitation the Comprehansive Environmental Response,
Compensatign, and. Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and
Reauthorizatign, Act of 1986, Pub. L. No, 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Seclion 6901, et seq., or other applicable state or federal laws, rules, or regulations
adopted pursuant thereto.

Event of Default. The words "Event of Default’ mean any of the events of default set forth in this Morigage in the events of default section of
this Mortgage.

Grantor. The word "Grantor" means FREDERICK M. CSADER and KELLI A. CSADER.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommaodation party to Lender, including without
limitation a guaranty of ali or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity, concentration or physical,
chemical or infectious characteristics, may cause or pose a praesent or potential hazard to human health or the environment when improperly

used, treated, stored, disposed of, generated, manufactured, transported or otherwise handled. The words “Hazardous Substances” are

used in their very broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as defined by
or listed under the Environmental Laws. The term "Hazardous Substances® also includes, without limitation, petroleum and petroleum

by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures, mobile homes affixed on the
Real Property, facilities, additions, replacements and other construction on the Rea! Property.

indebtedness. The word “Indebtedness” means all principal, interest and late fees, and other amounts, costs and axpenses payable under
the Note or Related Documents, together with all renewals of, extensions of, modifications of, consolidations of and substitutions for the Note
or Related Documents and any amounts expended or advanced by Lender to discharge Granior's obligations or expenses incurred by
Lender to enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this Mortgags.

Lender. The word “Lender” means lowa State Bank, its successors and assigns. The words "successors or assigns” mean any person or
company that acquires any interest in the Note.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word “Note" means the promissory note dated July 22, 2004, in the original principal amount of $170,000.00 from
Grantor to Lender, togsther with all renewals of, extensions of, medifications of, refinancings of, consolidations of, and substitutions for the
promissory note or agreement,.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter
owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all
replacements of, and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.
Real Property, The words "Real Property" mean the real property, interests and rights, as further described in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan agreements, er}vironmantal
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all gther instruments,
agresments and documents, whether now ar hareafter existing, executed in connection with the Indebtedness.
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