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SECOND MODIFICATION OF NOTE AND MORTGAGE #9047005

THIS SECOND MODIFICATION of Note and Mortgage Agreement made AUGUST 28, 2004, by and between MELISSA G
DRISKELL AND SCOTT D DRISKELL, WIFE AND HUSBAND (herein “Borrower™) and the First National Bank in
Creston, Creston, lowa (herein “Lender”).

RECITALS:

A, Borrower is the Mortgagor or an Obligor and Lender is the Mortgagee of a mortgage dated MAY 12, 2003, which
mortgage originally secured payment of a loan in the amount of $200,000.00 plus interest at the rate of 5.50% per
annum, maturing on MAY 12, 2004, as evidenced by a Note of the same date executed by Borrower.

B. The mortgage is recorded in the office of the Recorder of MADISON County, owa , in Book 2003 of Mortgages on
Page 3301 and is of real estate situated in MADISON County, described as follows:

LOT FIVE (5) OF WILLIAMSON ADDITION PLAT ONE (1) TO THE CITY OF EARLHAM, MADISON
COUNTY, IOWA.

C. Borrower and lender modified the Note and Mortgage pursuant to a prior Modification of Note and Mortgage dated
MAY 17, 2004.

D. The Modification of Note and Mortgage is recorded in the Office of the Recorder of MADISON County, Iowa, in
Book 2004 of Mortgages on Page 2353.

E. Borrower and Lender desire that the Mortgage and Note be modified as herein provided but that all terms not so
modified remain unchanged and in fulf force and effect.

NOW THEREFORE, in consideration of the mutual covenants herein contained, it is agreed:

1. AMOUNT DUE: Borrower acknowledges there is as of this date due'and owing on the aforesaid Mortgage and Note
the principal balance of $165,000.00 plus accrued interest. A ; -

2. PAYMENT SCHEDULE: The payment schedule provided in said No'tg‘lz“sfhéreby mdéiﬁé& sa fhat payments of
principal and interest shall be made as follows: . _

$1,012.38 on SEPTEMBER 20, 2004, and a like amount on the same day of each MONTH thereafier until AUGUST

20, 2009, when the entire sum of unpaid principal and interest shall be paid in full. If a payment is more than 15 days
late, I will be charged 5.00% of the unpaid portion of payment or $15.00, whichever is less. I will pay this late charge
promptly but only once for each late payment. :

3. RATE: The interest rate provided in the Note is hereby modified to be 5.50%.
4, WARRANTY: Borrower covenants and warrants that the said Mortgage is a first lien upon the real estate described
above. T P
? :(f.!'( E‘. 5 %‘ ' ., ) ‘ '." s . . _? %
5. NO OTHER MODIFICATION: Except as provided above, the said Mortgage apid Ngtp and-al} provisions‘fHereof

shall remain unaffectod and unchanged by thig Agreement and all terms, conditions’and provisions of said Note and
Mortgage not modified are hereby ratified and confirmed in all respects, and Borrower promises to pay the aforesaid
sum with interest and in the manner stated above.

IN WITNESS WHEREQF, the Parties have executed this instrument,

THE FIRST yg:i@ﬁ%a ANK'TN CRESTON BORROWER
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