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WINTERSET, 1A 50273 (515) 462-2161 '
State of lowa Space Above This Line For Recording Data

OPEN-END REAL ESTATE MORTGAGE

{With Future Advance Clause)

and the parties and their addresses

DATE AND PARTIES. The date of this Mortgage is 05-17-2004
are as follows:

MORTGAGOR:  ALBERT L. LITTLE AND MERILYN R. LITTLE, HUSBAND
AND WIFE AS JOINT DEBTORS
2331 CLARK TOWER ROAD
WINTERSET, 1A 50273

O Refer to the Addendum which is attached and incorporated herein for additional Mortgagors.

LENDER: UNION STATE BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF I0WA
P.0. BOX 110
201 WEST COURT
WINTERSET, 1A 50273

2. MORTGAGE. For good and valuable consideration, the recaipt and sufficiency of which is acknowledged, and to secure

the Secured Debt {hereafter defined), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the
following described property: peeer 10 ATTACHED EXHIBIT "A”

The property is located in MADISON at ST. CHARLES RDAD
{County)

, WINTERSET , lowa 50273
|Address) {City} {Zip Code)

Together with all rights, sasements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements,
structures, fixtures, and replacements that may now, or at any time in the future, be part of the real estate described
above (all referred to as "Property”}. The term Property also includes, but is not limited to, any and all water welis,
water, ditches, reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated
with the Property, however established.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 81,382,652 . LOANS
AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER
CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.

[OWA - AGRIGULTURAL/COMMERCIAL REAL ESTATE SECURITY INSTRUMENT
{NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES) ya /V) A
Expere® ©1993, 2001 Bankers Systems, Inc., St. Cloud, MN Form AGCO-RESI-IA 10/8/2003 4
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12.

13.

14.

A. Mortgagor is an entity which is duly organized and validly existing in the Mortgagor's state of incorporation (or
organization). Mortgagor is in good standing in all states in which Mortgagor transacts business. Mortgagor has
the power and authority to own the Property and to carry on its business as now being conducted and, as
applicable, is qualified to da so in each state in which Mortgagor operates.

B. The execution, delivery and performance of this Mortgage by Mortgagor and the obligation evidenced by the
Evidence of Debt are within the power of Mortgagor, have been duly authorized, have received all necessary
governmental approval, and will not violate any provision of law, or order of court or governmental agency.

C. Other than disclosed in writing Mortgagor has not changed its name within the last ten years and has not used
any other trade or fictitious name. Without Lender's prior written consent, Mortgagor does not and will not use
any ?ﬂ:jer name and will preserve its existing name, trade names and franchises until the Secured Debt is
satisfied.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and make
all repairs that are reasonably necessary. Mortgagor will give Lender prompt notice of any loss or damage to the
Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor will not initiate, join in or
consent to any change in any private restrictive covenant, zoning ordinance or other public or private restriction limiting
or defining the uses which may be made of the Property or any part of the Property, without Lender's prior written
consent. Mortgagor will notify Lender of all demands, proceedings, claims, and actions against Mortgagor or any other
owner made under law or regulation regarding use, ownership and occupancy of the Property. Mortgagor will comply
with all legal requirements and restrictions, whether public or private, with respect to the use of the Property. Mortgagor
also agrees that the nature of the occupancy and use will not change without Lender's prior written consent.

No portion of the Property will be removed, demolished or materially altered without Lender's prior written consent
except that Mortgagor has the right to remove items of personal property comprising a part of the Property that become
worn or obsolete, provided that such personal property is replaced with other personal property at least equal in value to
the replaced personal property, free from any title retention device, security agreement or other encumbrance. Such
replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor
shall not partition or subdivide the Property without Lender's prior written consent. Lender or Lender's agents may, at
Lender's option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of
the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on Lender's inspection.

AUTHORITY TC PERFORM. If Mortgagor fails to perform any of Martgagor's duties under this Mortgage, or any other
mortgage, deed of trust, security agreement of other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor's name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender's security interest in the
Property. This may include completing the construction.

Lender's right to perform for Martgagor shall not create an obligation to perform, and Lender's failure to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender's security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, warrants, conveys and mortgages 10
Lender as additional security all the right, title and interest in the following (Property).

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use
and occupancy of the Property, including but not limited to, any extensions, renewals, modifications or
replacements (Leases).

B. Rents, issues and profits, including but not limited to, security deposits, minimum rents, percentage rents,
additional rents, common area maintenance charges, parking charges, real estate taxes, other applicable taxes,
insurance premium contributions, liquidated damages following default, cancellation premiums, "loss of rents”
insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general intangibles,
and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the use or
occupancy of the whole or any part of the Property (Rents).

in the event any item listed as Leases or Rents is determined to be personal property, this Assignment will also be
regarded as a security agreement.

Mortgagor will promptly provide Lender with copies of the Leases and will certify these Leases are true and correct
copies. The existing Leases will be provided on execution of the Assignment, and all future leases and any other
information with respect to these Leases will be provided immediately after they are executed. Mortgagor may collect,
receive, enjoy and use the Rents so long as Mortgagor is not in default. Mortgagor wili not collect in advance any Rents
due in future lease periods, unless Mortgagor first obtains Lender's written consent. Upon default, Mortgagor will receive
any Rents in trust for Lender and Mortgagor will hot commingle the Rents with any other funds. When Lender so directs,
Mortgagor will endorse and deliver any payments of Rents from the Property to Lender. Amounts collected will be
applied at Lender's discretion to the Secured Debts, the costs of managing, protecting and preserving the Property, and
other necessary expenses. Mortgagor agrees that this Security Instrument is immediately effective between Mortgagor
and Lender and effective as to third parties on the recording of this Assignment. This Security Instrument will remain
effective during any statutory redemption period until the Secured Debts are satisfied.

As long as this Assignment is in effect, Mortgagor warrants and represents that no default exists under the Leases, and
the parties subject to the Leases have not violated any applicable law on leases, licenses and landlords and tenants.
Mortgagor, at its sole cost and expense, will keep, observe and perform, and require all other parties to the Leases to
comply with the Leases and any applicable law. If Mortgagor or any party 10 the Lease defaults or fails to observe any
applicable law, Mortgagor will promptly notify Lender. If Mortgagor neglects or refuses to enforce compliance with the
terms of the Leases, then Lender may, at Lender's option, enforce compliancs.

Mortgagor will nat sublet, modify, extend, cancel, or otherwise alter the Leases, or accept the surrender of the Property
covered by the Leases {unless the Leases so require) without Lendet’s consent. Mortgager will not assign, compromise,
subordinate or encumber the Leases and Rents without Lender's prior written consent. Lender does not assume or
become liable for the Property’'s maintenance, depreciation, or other losses or darmages when Lender acts to manage,
protect or preserve the Property, except for losses and damages due to Lender’s gross negligence or intentional torts.
Otherwise, Mortgagor will indemnify Lender and hold Lender harmiess for all liability, loss or damage that Lender may
incur when Lender opts to exercise any of its remedies against any party obligated under the Leases. (page 3 of 8)

ExDersd ©1993, 2001 Banikers Systems, Inc., St. Cloud, MN Form AGGCO-RESI-IA 10/8/2003 / fﬁ L




W

7 W / £00Z/8/0L VWIISZH-00DV Wied NI ‘BNOID 3§ “ouy 'swelsAg s1eNURd |00z 'E66L B GRS

(8 4o  abed)

'sBulpesoosd yons 01 Bupejsl siuswnsop Aue jo sa1doa an190281 01 1B1) ayy Buipnjou
Bulpsasoid yans Aue w aredioinied oy ‘uoneBijqo syl 30U 1nq "WYBIL aYL sey JapuaT ‘1UeAa UB yONS J| -Buipasooud lo
‘Weejo ‘uoleBnseau) pausieenyy 10 Buipuad yons Aue 51 @19yl 8Asijeq 0] uoseal sey JobBeblioly se uoos se Bunim
ul Jepus Ajnou A@ielpawiuy s toBebLiop 'MET [eluaLIloNAUT Aue Jo ueus) Aue Jo JoBeBliopy Ag ucie|oja Aue
{2) 10 ‘Anedosg s Inoge Jo tepun ‘uo paleso) souelsqng shoplezey Aue (L} oi Bunejas puy Aue jo Burpsesosd
10 ‘wie|o ‘uonebnsenul psusieelyr 1o Bulpusd Aue si ey aAslleq 01 Uoseal Jo Jo sBpspmouy ou sey soBeblioy '
"MET [21USUILOIIAUZ YLIAM S3UBDIODOE Ul UDII0R
[eipawal Alesseoau (e axel |Im loBebBliopy ‘lusas Ue yons u| *Aliadolgd ayp Buiusesuos meq {ElUBWUOIIAUT Aue
40 UDIIBOIA & 8] s1ay) {Z) 4o ‘Aliedoid Agquesu woyy a1ei61W 0) sus)esIyy 1o salelBiw 1o Auedolg auy Inoge Jo tepun
‘UC $IN220 apuelsONg SNoplezey Jo ases|al paualeall Jo ssesfal e (1) 4l Japue Ayiou Ajereipeunt jim JoBeBuop 0
‘Artadoly
841 U0 sauelsqng snoplezey Aue Jo sseajal sy jlwiad 1o ‘0l 9)NQUILGO ‘osned ou e pue jou sey soBeBlriop ‘g
"MET |ElUSWUOIIAUT g|qeoldde |12 yum
8oue||dWoD 1213S Ul pue SSBUISNq JO 9SIN0D Aeuipio syl u ydeoxa ‘Aledold ey Inoge Jo Jepun ‘uo uosted Aue Ag
pajpuey o ‘paulyal ‘palesn ‘painjoejnuew ‘peliodsuel; ‘paleog) 89 [fim 10 ‘S| ‘Usag seY aouelsgng snoplezey ON 'Y
Bunum u paBpajmouoe pue pasojosip Alsnojnaid se 1daoxa ey
seaibe pue siuelem ’sjussaidai JoBeBliopy “men [elusluuoliaug Aug Japun «S0UELSQNS snoplezey, 1o  21Sem snoplezey,
«'$80UBYSGNS 0JX0L,, ,’|BLISIBU SNOpleZRY, Se Pauljap sajuelsqns Aue ‘UOIIELIWI INOYLM 'SSPNIOU| Wal Y| JUSWUOIIAUS
0 aleyjam ‘Aajes “yieay oygnd syi oy snousBuep Aliellustod Jo snossBuep adueisqns sy lspual yoiym sol1slis1oeleys
SBY Yolym ueuilEboD Jo uelnjod ‘a1sem ‘|ellelew snopigzey 1o SAIITEOIPES ‘O1X0) Aue SueaWw ,8s3uURlSgNE SNOpIEZRH,
(Z) pue !aouelsqns snopiezey B Jo JUSLUUOIIAUS ‘alejlem ‘Alejes ‘Uyesy oignd syl Buluisouos s18112| aanaidisiul
10 suorudo |elsusB Asuiolie 'SISPIO 1INOD ‘SBOUBRUIPIC ‘suone|nfiol ‘sme| |eo0| pue a1e3s ‘|elspay Jayro (e ‘(*bes 18 1096
‘D'S'N P 'YI0U3D) 1o Aupger pue uonesuadwon ‘ssuodsay -|epuaiuonAul asUeyaldwon eyl ‘uoilenwy| oyum
‘SUBaWI  MET JeluUSWUOIIAL, () ‘Uondes SIY) ul pash SY "SIONVLISANS SNOQHVZYH ANV SMV1 TYLNIWNOHIANT
"Me| Aq parnwied se pue 1qaq jo soUBpIAg L) ul paptaoid se awlly o)
BLUI W04y 108448 Ui 81kJ IsayBly aUi 12 SOURAPE BU] 4O SLIL SL1 WOy Is8ialul Jeaq |ImM puB puBWISp UD anp BJE S1UNCLUE
Hons ||y 'sis00 Uonepucdas Aue soy Aed o) sesiBe toBeByiopy pue aBeflioly siy1 eseejes o1 sosife repusT ‘pled Alleury
pue Ay st 1qe@ paunoeg ey soug ‘sasuadxa [eBa] loyio pue ‘s1soo 1noo ‘ssa) sAsulolle ‘o) peuwi} J0U 1ng ‘'Buipnjou
‘abefilioly srL lapun ssipswar pue s1yBlr s,18pue Bunosiosd Jo Buoiojus ul Jspus Ag palinoul sasusdxe pue s1500 (B
Aed o} saaiBe loBeblop ‘Allsdoid syl o) loadsal up 1apuaT Ag uolleuiexa Jeylo 1o suomoedsul ‘supne ‘seliojuaaul Aue
W Jo Auadold 2wy Bunosiord Jo Buialessid ‘Bunnsu) ‘Bunospios L) paunoul sesuadxe §,/2pue Jo ||e puelsp uo Aed osje
[lian JoBeBlioly ~eBebliopy siyi ul ueuasnd Aue seyoraly JoBebiow JI sasusdxs s iopus Jo |8 Aed o) saalbe JoBeBiriop
‘mej Ag paugujold usym 1deoxy *$1s09 NOILDITIOO *§33d .SAINHOLLY SINVNIAOD NO SIONVAQY REE]EEME]
'84NS0|0a8104 JO BLL 8y} 1k 103)48 Ul oq ABW SE 10 108)40 Ul MOU ‘UGI00S
8pod eMmoj IsLio Aue Jo ‘gzg Jeideys 8pon BMO| Lo UONOSS Aue lapun pue sasuelswnNaNo syl Jspun pezijoyine ag usy)
Aew se awn o pousd e o} Aledolg ey 30 8|es 8y} 40} uondwepal Jo pouad auyy pusixa lo aonpal o) 1088 Aew iapus
18pusT Jo uoeIosIp sjos sl le ‘ebeBiiopy SIUYY JO ainsojpelo) Jo jusas eyl Ul 1yl sealfie tobeBliop ‘NOILJINTQIY
. ‘uieBe sueddey 10 senuUOD 11 §1 1NEEP B 1USAS DU 1opisuon
1818} 01 1YBU 5 ,.I8pUST asem jou Ssop leple] neyap s Jobeblioly uo Apslwes Aue Buisiolaxs jou Ag ‘ynejep Buiisixs
Aue 4o @ino a1s|duios pue ||ny esnbal 0} WBu s,18pus Jo JsAlem e 81MIISUDD Jou ll2ys pajl} ele sBuipessord sinsojsaloy
12lle Jo paleis|sooe si U0 8hp s| eouejeq sy} Jele 1qa(] painosg syp wo uswAed |erued Jo juswAded w wns Aue jo
18pue Ag aoueldenoe ay| "jou Jo yiioy Jes Assaidxa talleym ‘Alnbe 10 me| 1e pepiacid saipauis) g 01 pajiiue 8| Japusa
33U} pUB BAISN[OXS 10U puB SAILEINWIND lounsip ale sapallusl Iy ‘S1USWNOOP paiejsl Aue pue eBeBrop syl ‘1gep Jo
S80UaPIAS 1aUi0 “1q8( JO 8oUBPIAg BUY ‘Me| Aq pepiacid saipswel BU) [[g 0] pepiiue aq |eys JapusT ‘UoilUppe U] "181jealaip
alWnAUR 10 }nejap & JO 8oUBIIDD0 8yl uodn ‘me| Aq paiinbes JI sonou Suiab leye ‘siqeAed pue anp Apieipaww
awooeq jjeys |edioud pue 1seisiul paniooe ‘sableys pue seay pesibe syl 4o Led Aue Jo jje ‘Jepus] Jo uondo syl 1y
'192p pledun ayl ol Jojpue Ajisdold auyy Builelodo 40 51800 8y1 0} way; Ajdde
pue sjual 81 1099)j02 pue Ausdolg sy s1ziado Aewl pue WwewBpn| Asusialjep Aue Jo asuLisIXs eyl IO *AlIN0Bs s, lapua
ay jo Asenbape ay1 "Auiedoid sy Jo enjea ay) “Jobebliop syi Jo Asusajosul Jo Aousajos 841 0] pieBal noyum ‘Isale0al
pswulodde Lnoca e yBnouyy Jo Jesy Auadold sy Jo uoissassod ayel Aew Japus ayr “oBeBuop sy Ag ynetep e uodn
‘Mnejap ul s| robefliop syl 51 mey
Ag papiaoid Jsuuew B Wi eBeBuopy sy 88019810} pUE 1q8(] peindag sy siele|asoe Aewi tapua ‘Aue i ‘sUolRlWI| asay) 01
108/gng "SUOIIOE 21NS0J0BI0Y 10} §8|NPEYDS SWi) ysiqeise Aewl pue s8onoU JBYL0 0 SBO1OU LOIIEIPSW ‘8Ind 0} 148l ay) Jo
910U yum JoBebBliop spiaoid o3 Jepue ennba) MiAA MAE| B1Els pue |eseapey ‘SeOURISUI BWOS Ul * L V43d NO SR ENE
N UQYxg ‘o
vedqng ‘Op61L Med ‘W'D 2w paulejdxa 191Ny sk ‘Alpowiwos feaninouBe ue aonpoud o1 spuejiam Jo uogsﬁsr\uoo
341 01 Jo pue siqipase AjyBiy 3o UoIsOJe BAISSEOXS 01 BINGLILOD flim 184} ssodind e 10} pasn sie spssoold Usoj Auy
10 198 painoag sy} Jo juUswAedal 1o Aviadoud sy jo anjea sy saedwl saAeijoq uoiudo )y Ul Japue Yoaym
‘SUDIlIpUOD |BIDUBULY pLE ‘JuswaBeuew "diysisumo Bulpnjou; ssausng s J0Bebiiopy u) eBueys ssisape |euoieus Yy
‘pailedw s1 Avtadoiy ey Jo anjea syl o pasieduwl] s| JuswAed Aue Jo 1azdscad ayy 18Y3 Jo 1920 painoag syl
uo peieBigo Auius 4o uosisd Aue 01 1oadsel yum 8inassul s| lapus 1yl swi Aue e sepus Aq Jeleq yue) poob y
"1gaQ palnoag ayl uo peleBlgo A)jlue Jo uosled Aue Jo toBebliop
‘01 Mme| jalal Joygep Aue jo uonesydde 1o ‘10j Jaap09] B JO luawiulodde ‘jo Asuaajosul Jo ‘UoRNjossIp ‘yieep oy
‘19e(] paindas syl uo peiebiigo Alnus Jo uossed Aue 1o loBebiiop Aq 10edsal |eLelew AUE Ul 10a.1tooul
10 8s|B} 81124} Jepus ) AJueliEMm J0 JUBWelE)S ‘Uonelusssda) usLILM 10 [edian Aue Jo Buysiuing Jo Bupew ayy
1ge
painoeg ayy 03 Bullejes asimisyio so Bulinoss ‘BuiAueiend ‘Bulouspire uswnoop 19410 AUk Jo 1uswissibe Alyjnzaqs
WuswsaiBe ueo| uolonnsuco Aue 1o sBeBliow loud Aue ‘aBeBuiopy siyr w lueusA0D 1o ULB) Aue Jo yowalg y 'g
‘8np usym JuswAed axew ol sjiey 1gaq] painoag sy uo pelebiqo Aued Auy gy
100 Bulmo]|og syl Jo Aue i ynejep ul aq | roBeBliow "11nv43qa
‘Jusuudoteasp yun pauueld Jo WNUIWOPUOD
8yl o suonenBal lo ‘smel-Ag ‘SlUBUBADD 34l Japun seinp s JoBebliop jo jje wioped |Im loBefiuiop “uswdoeasp
Hun pauueld e Jo WNIURLOPUOD B U YUN sspnjour Aviadoid a1 | *SINIWHOTIAIQ LINA J3aNNYTd ‘SINNININOANOD

OO0 W ow o

0T

‘6L

‘8i

Ll

‘gl

h-}’



o

E. rt/lortgagor and every tenant have been, are and shall remain in full compliance with any applicable Environmental
aw.
There are no underground storage tanks, private dumps or open wells located on or under the Property and no
such tank, dump or well will be added unless Lender first consents in writing.

G. Mortgagor will regularly inspect the Property, monitor the activities and operations on the Property, and confirm
‘ch_a;c1 all permits, licensas or approvals required by any applicable Environmental Law are obtained and complied
with,

H. Mortgagor will permit, or cause any tenant to permit, Lender or Lender's agent to enter and inspect the Property
and review all records at any reasonable time to determine {1) the existencs, location and nature of any
Hazardous Substance on, under or about the Property; (2) the existence, location, nature, and magnitude of any
Hazardous Substance that has been released on, under or about the Property: or {(3) whether or not Mortgagor
and any tenant are in compliance with applicable Environmental Law.

. Upon Lender's request and at any time, Mortgagor agrees, at Mortgagor's expense, to engageé a qualified
environmental engineer to prepare an environmental audit of the Property and to submit the results of such audit
to Lender. The choice of the environmental engineer who will perform such audit is subject to Lender's approval.

J. Lender has the right, but not the obligation, to perform any of Mortgagor's obligations under this section at
Mortgagor's expense.

K. As a consequence of any breach of any representation, warranty or promise made in this section, (1) Mortgagor
will indemnify and hold Lender and Lender's successots of assigns harmless from and against all losses, claims,
demands, liabilities, damages, cleanup, response and remediation costs, penalties and expenses, including
without limitation all costs of litigation and attorneys’ fees, which Lender and Lender's successors or assigns may
sustain; and (2} at Lender's discretion, Lender may release this Mortgage and in return Mortgagor will provide
Lender with collateral of at least equal value to the Property secured by this Mortgage without prejudice to any of
Lender's rights under this Mortgage.

L. Notwithstanding any of the language contained in this Mortgage to the contrary, the terms of this section shall
survive any foreclosure or satisfaction of this Mortgage regardless of any passage of title to Lender or any
disposition by Lender of any or all of the Property. Any claims and defenses ta the contrary are hereby waived.

21. CONDEMNATION. Mortgagor will give Lender prompt notice of any action, real or threatened, by private or public
entities to purchase or take any or all of the Property, including any easements, through condemnation, eminent domain,
or any other means. Mortgagor further agreas to notify Lender of any proceedings instituted for the establishment of any
sewer, water, conservation, ditch, drainage, or other district relating to or binding upon the Property or any part of it.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims and to
collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any award or
¢laim for damages connected with a condemnation or other taking of all or any part of the Property. Such proceeds shall
be considered payments and will be applied as provided in this Mortgage. This assignment of proceeds is subject to the
terms of any prior mortgage, deed of trust, security agreement or other lien document,

22. INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by
fire, hazards included within the term "extended coverage” and any other hazards, including fioods or flooding, for
which Lender requires insurance. This insurance shaff be maintained in the amounts and for the periods that
Lender requires, What Lender requires pursuant to the preceding iwo sentences can change during the term of the
Secured Debt. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's
approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property according to the terms
of this Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause"
and, where applicable, "lender loss payse ciause." Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender's security is not
lessenad. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgagar abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is
acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from damage to the
Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property.

C. Mortgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one year's debt service, and required escrow account deposits (if agreed to
separately in writing), under a form of policy acceptable to Lender.

23. NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow,

(page & of 8)
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O Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Mortgage and in any
attachments. Mortgagor also acknowledges receipt of a copy of this Mortgage on the date stated above on Page 1.

O Actual authority was granted to the parties sighing below by resolution signed and dated

Entity Name:

L/ %/)(),7;3 %;/lzfa% onlfn 0{% s ~/r-oE

(Signature)| BERT L. LITTLE (SignatlelMERILY/R. LITTLE iDate]

(Signature) {Date) {Signaturel {Date)

[ Refer to the Addendum which is attached and incorporated herein for additional Mortgagors, signatures and
acknowledgments.

ACKNOWLEDGMENT:
STATE OF IDWA , COUNTY OF MADISON } ss.
On this 17TH day of MAY, 2004 before me, a Notary
Public in the state of lowa, personally appeared ALBERT L. LITTLE: MERILYN R. LITTLE, HUSBAND AND WIFE AS JOINT DEBTORS
(Individuall to me known to be the person(s) named in and who executed the foregoing instrument, and acknowledged that
he/she/they

execlted the same as hisfher/their o voluntary act and deed.

My commission expires: )W
N é{, A

Ry, G
- on N s
My Cax umbg% 56154

Experes® ©1993, 2001 Barkers Systems, Inc., St. Cloud, MN Ferm AGCG-RESIMA  10/8/2003 {page 7 of 8)
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Exhibit “A” for a real estate mortgage dated May. :17,2004 between Union State Bank

and Albert L. and Merilvn R.Little for the following described real property:
Lot One (1) of the Subdivision of the West Half (4} of the Northeast Quarter (%) of Section Seven (7), Township Seventy-
five (75) North, Range Twenty-seven (27) West of the 5t P M., Madison County, lowa, as shown by the plat and survey
thereof recorded in Deed Record 8, at page 284 of the records of said County, EXCEPT about 2 acres from the Northwest
corner of said lot lying North and West of Middle River, AND EXCEPT a tract commencing on the South line of and 510
feet West of the Southeast corner of said Lot One (1), therce North 15 feet, thence West 15 feet, thence South to the South
line of said Lot One (1), thence East 15 feet along said South line to the point of beginning; AND the East 125 feet of Lot
Three (3) as per plat of subdivision of the West Half (14) of the Northeast Quarter ('4) of Section Seven (7), Township
Seventy-five (75) North, Range Twenty-seven (27) West of the 5% P M., dated February 24, 1873, and recorded in Deed
Record 8 at Page 284 thereof, more particularly described as a tract commencing 14.36 rods East and 64 rods and 14 links
South of the Northwest corner of the Northwest Quarter {%4) of the Northeast Quarter (%) of Section Seven (7}, in
Township Seventy-five (75) North, Range Twenty-seven (27) West of the 5% P.M., Madison County, lowa, thence South
19 vods, thence North 70°40" East 17 rods and 2 links, thence North 19 rods, thence South 70°40" West 17 rods and 2 links
to the place of beginning, containitig 2 acres, more or less.

AND

The Fast 32 rods of the Northwest Quarter (V) of the Northeast Quarter (v4) of Section Seven

.

(7), Township Seventy-five (75) North, Range Twenty-seven (27) West of the SRPM., —

Madison County, Jowa, except the South 20 rods thereof.

AND

Lot Six (6) of the Southwest Quarter (v4) of the Northeast Quarter (v4) EXCEPT a tract
commencing 44 rods West and 18 rods North of the Southeast corner of said Lot Six (6),
thence West 27 rods, thence North 6 rods, thence East 27 rods, thence South 6 rods to the
point of beginning, and ALSO EXCEPT a tract commencing at the Northwest corner of said
Lot Six (6), and running thence East 14.36 rods, thence South 7 rods, thence in a
Southwesterly direction to a point which is 14% rods South of the point of beginning, thence
North 14% rods (o the point of beginning; and ALSO EXCEPT a tract commencing at the
Southeast corner of said Lot Six (6), extending thence North 60 rods, thence West 44 rods,
thence South 60 rods, thence East 44 rods to the point of beginning, all in Section Seven (7}
in Township Seventy-five (75) North, Range Twenty-seven (27) West of the sRP M.,

Madison County, lowa.
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