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. COMEUTER,
As instrument was prepared by (name, address, phone): UNION STATE BANK RECORDED,
P.0. BOX 110 COMPARED

2071 WEST COURT

WINTERSET, IA 50273 {515} 462-2161
State of lowa Space Above This Line For Recerding Data

OPEN-END REAL ESTATE MORTGAGE

{With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage is 04-12-2004 and the parties and their addresses
are as follows:

MORTGAGOR: . LOUIS M. ERPELDING AND COE L. ERPELDING, HUSBAND
AND WIFE AS JOINT DEBTORS
1061 HWY 92
WINTERSET, [A 50273

O Refer to the Addendum which is attached and incorporated herein for additional Mortgagors.

LENDER: UNION STATE BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF IOWA
P.0. BOX 110
201 WEST COURT
WINTERSET, IA 50273

2. MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (hereafter defined}), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the

following described property: yye NoRTH HALF (1/2} OF LOT ONE (1) AND THE EAST ONE-THIRD (1/3) OF LOT TWO (2) IN BLOCK

SEVENTEEN {17) OF THE ORIGINAL TOWN OF WINTERSET, MADISON COUNTY, IOWA.

The property is located in MADISON at 122 E JEFFERSON ST.
{County)

, WINTERSET , lowa 50273
{Address) {City) (Zip Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements,
structures, fixtures, and replacements that may now, or at any time in the future, be part of the real estate described
above {all referred to as "Property”). The term Property also includes, but is not limited to, any and all water wells,
water, diiches, reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated
with the Property, however established.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 189.600.00 . LOANS
AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER
CREDITORS UNDER SUBSEQGUENTLY RECORDED OR FILED MORTGAGES AND LIENS.

|OWA - AGRICULTURAL/COMMERGIAL REAL ESTATE SECURITY INSTRUMENT
{NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES) /Z‘
m@ © 1983, 2001 Bankers Systems, inc., 5t. Cloud, MN Form AGCO-RESI-IA 10/2/2003
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Mortgagor is an entity which is duly organized and validly existing in the Mortgagor’s state of incorporation (of
organization). Mortgagor is in good standing in all states in which Mortgagor transacts business. Mortgagor has
the power and authority to own the Property and to carry on its business as now being conducted and, as
applicable, is qualified to do so in each state in which Mortgagor oparates.

The execution, delivery and performance of this Mortgage by Mortgagor and the obligation evidenced by the
Evidence of Debt are within the power of Mortgagor, have bsen duly authorized, have received all necessary
governmental approval, and will not violate any provision of law, or order of court or governmental agency.

Other than disclosed in writing Mortgagor has not changed its name within the last ten years and has not used
any other trade or fictitious name. Without Lender's prior written consent, Mortgagor does not and will not use
any ]?_tt:jar name and will preserve its existing name, trade names and franchises until the Secured Debt is
satisfied.

12. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and make

all repairs that are reasonably necessary. Mortgagor will give Lender prompt notice of any loss or damage to the
Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor will not initiate, join in or
consent to any change in any private restrictive covenant, zoning ordinance or other public or private restriction limiting
or defining the uses which may be made of the Property or any part of the Property, without Lender's prior written
consent. Mortgagor will notify Lender of all demands, proceedings, claims, and actions against Mortgagor or any other
owner made under law or regulation regarding use, ownership and occupancy of the Property. Mortgagor will comply
with all legal requirements and restrictions, whether public or private, with respect to the use of the Property. Mortgagor
also agrees that the nature of the occupancy and use will not change without Lender's prior written consent.
Mo portion of the Property will be removed, demolished or materially altered without Lender's prior written consent
except that Mortgagor has the right to remove items of personal property comprising a part of the Property that become
worn or obsolete, provided that such personal property is replaced with other personal property at least equal in value to
the replaced personal property, free from any ftitle retention device, security agreement or other encumbrance. Such
replacement of personal property will be deemed subject to the security interest created by this Mortgage. Martgagor
shall not partition or subdivide the Property without Lender's prior written consent. Lender or Lender's agents may, at
Lender's option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of
the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on Lender's inspection.

13. AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor's duties under this Mortgage, or any other
mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lendetr may.
without notice, perform the duties or cause them to be parformed. Mortgagor appeints Lender as attorney in fact to sign
Mortgagor's name or pay any amount necessary for performance. If any construction on the Property is discontinued or

not carried on in a reasonable manner, Lender may do whatever is necessary 1o protect Lender's security interest in the
Property. This may include completing the construction.
Lender's right to perform for Mortgagor shall not create an obligation to perform, and Lender's failure to perform will not
preciude Lender from exercising any of Lender's other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender's security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.

14. ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, warrants, conveys and mortgages 1o
Lender as additional security all the right, title and interest in the following (Property).

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use

B.

and occupancy of the Property, including but not fimited to, any extensions, renewals, modifications or
replacements (Leases).

Rents, issues and profits, including but not limited to, security deposits, minimum rents, percentage rents,
additional rents, common area maintenance charges, parking charges, real estate taxes, other applicable taxes,
insurance premium contributions, liquidated damages following default, cancellation premiums, "loss of rents”
insurance, guest receipts, revenues, royalties, proceeds, bonusgs, accounts, contract rights, general intangibles,
and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the use or
occupancy of the whaole or any part of the Property {Rents).

In the event any item listed as Leases or Rents is determined 1o be personal property, this Assignment will also be
regarded as a security agreement.

Mortgagor will promptly provide Lender with copies of the Leases and will certify these Leases are true and correct
copies. The existing Leases will be provided on execution of the Assignment, and all future Leases and any other
information with respect to these Leases will be provided immediately after they are executed. Mortgagar may collect,
receive, enjoy and use the Rents so long as Mortgagor is not in default. Mortgagor will not collect in advance any Rents
due in future lease periods, unless Mortgagor first obtains Lender's written consent. Upon default, Mortgagor will raceive
any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. When Lender so directs,
Mortgagor will endorse and deliver any payments of Rents from the Property to Lender. Amounts collected will be
applied at Lender's discretion to the Secured Debts, the costs of managing, protecting and preserving the Property, and
other necessary expenses. Mortgagor agrees that this Security Instrument is immediately effective between Mortgagor
and Lender and effective as to third parties on the recording of this Assignment. This Security Instrument will remain
effective during any statutory redemption period until the Secured Debts are satisfied.

As long as this Assignment is in effect, Mortgagor warrants and represents that no default exists under the Leases, and
the parties subject to the Leases have not violated any applicable law on leases, licenses and landlords and tenants.
Mortgagor, at its sole cost and expense, will keep, observe and perform, and require all other parties to the Leases to
comply with the Leases and any applicable law. If Mortgagor or any party to the Lease defaults or fails to observe any
applicable law, Mortgagor will promptly notify Lender. If Martgagor neglects or refuses to enforce compliance with the
terms of the Leases, then Lender may, at Lender's option, enforce compliance.

Mortgagor will not sublet, modify, extend, cancel, or otherwise alter the Leases, or accept the surrender of the Property
covered by the Leases (unless the Leases so require) without Lender’s consent. Mortgagor will not assign, compromise,
subordinate or encumber the Leases and Rents without Lender's prior written consent. Lender does not assume or
become liable for the Property's maintenance, depreciation, or other |osses or damages when Lender acts to manage,
protect or preserve the Property, except for losses and damages due to Lender's gross negligence or intentional torts.
Otherwise, Mortgagor will indemnify Lender and hold Lender harmless for all liability, loss or damage that Lender may

incur when Lender opts to exercise any of its remedies against any party obligated under the Leases.

E,f,E@g@ @ 1993, 2001 Bankers Systems, Inc., St. Cloud, MN Form AGCO-RESIHA 10/8/2003 f

{page 3 of 8)




; / £00Z/8/0L VIHSAH-QDDY Wiod NI 'PRojD 1§ “'oul ‘swslshs siodued 1002 ‘€661 @ @eiiaChey
(g 1o p afied)

‘sBuipssaaid yons 01 Buiejes suswnaop Aue o saidon aale02) 01 1B sy1 Buipnjou
Buipesoosd yons Aue wi s1edionied ol "uonebijqo syl 10U 1ng ‘1y6IL Y1 SeY Japuse ‘IUsAs ue yons uj '‘Buipsasoid io
‘wiejs ‘uonebBhsaaul pousiesiyl jo Bulpuad yons Aue s siayi ase||aq ol uosess sey JoBeBiojy se uoos se Bunlim
ul 1epuaT Ajlou Ajaleipawil ||Im JoBeBliop ‘meT [RlusWLONAUg Aue Jo JuBUS) Aug 10 loBeBrioyy Aq uoiiejoia Aue
(Z) 4o !Auedold BUlL 1noge 1o JBpun ‘uo peleso| asuelsqNg snopiezel) Aue (L) o1 Buiejes puny Aue jo Buipsesod
1o ‘wiep ‘uoneBilsaaul peusiealyy Jo Bulpusd Auk s| alsyl aasiaq 0} UDSEA) JO JO abipajmouy ou sey loBeBluop '
"MET JEIUSLILOIIAUT )M SDUBPIODDE W UOMIDe
[elpawiel Alessadau (e axel |m ioBefyiop ‘tusas ue yons u| “Alladold ey Buiuieouoo meT |eruaiuo AUy Aue
0 uonejoin e sl asayl (Z) 1o ‘Aliedoid Agiesu woly e1eiBiu 01 susieallyy 1o seieiBiw 1o Ajledold Byl 1noge to lspun
‘UC SINJOC BOURISHNS SNOPIEZRL| JO ©S5EB|B) POUR1RAIYL IO asEsjal B (|) §| lepueT] AJlou Aj@)eipaluul [jim Jojfzeﬁac;ow ‘D
“Altadouy
8Ul Uo sdlelsqng snoplezel| Aue Jo aseefs syl Huuad Jo 'O} SINQLILUOD ‘OSNED 10U M pue Jou sey JobBeBiioy ‘g
'MET jelUSLILO IALT a|qed||dde ||B yum
adUBldiIoD JoLLs Ul pUE SSBUISN JO 8SiNoo AJeulpio syl Ul 1dsoxa ‘Alsdold syl 1noge 1o Japun ‘uo uosiad Aus Ag
pa|puey Jo ‘paulysl ‘paleal) ‘peinloejnuew ‘psiiodsuell ‘paieoo] og ||im 10 ‘S1 ‘ussq sey souelsgng snoplezey oN Y
:Bulllim Ul paBpajmounoe pue pasojasip Ajsholasid se jdaoxe ‘Jeyl
saalfie pue siuelem ‘sluessids) 106eBLIO "MET [PlUSWUCIIALG ALR JSPUN ,80UELSHNS SNOPIEZEY, IO ,81SBM Snopliezey,
« §80URISgNS DIX0L, ’[elI8leW sNopleZey, Se pauljep sasuslsgns AUE UOIIEIIIL INOUNAM ‘SBPNIOUl W) 84 "1USWLICIAUS
lo srejlem ‘Alajes ‘uyesy alqnd au) o1 snossBuep Ajjenusiod 1o snoseBuep asuelsgns sy Jepus) yotym sonsiusloeieyo
SEU YOlym JUBUILUEIUOD JO JuBIn|od ‘@lSEM ’|BLIS1BLU SNOPIBZEY IO SAIDEOIPE ‘OIX0L AUE SUBSW ,80UBISONG SHOplezed,
{z) pue soueisqns snoplezey e Jo jusWIUOIAUS ‘BlBljam ‘Alajes ‘yiesy olqnd eyy Buiulaouod slens| sAnaldiaqul
Jo suoiuido |eroush Asulone ‘siepio 1nod ‘ssausuIplo ‘sucnenfiel ‘sme| |eD0| pue elels ‘jeleps] Jayo |ie ‘(*bes 19 LOOB
'D'S'N Z¥ 'VI0HAD) 10y Al|iger] pue uolesusdwop ‘ssuodssy peiuslILONAUT oAlsusyaidwon aif) ‘UDIIELIWI| INOYIM
‘SuBSW ,MET [BIUBLULOAALT, (1} 'UOHOSS SIY)L Ul pesn Sy ‘SIONV.LSANS SNOUHYZYH ANY SMYT TV.INIWNOHIANS
“me| Ad pelliwled sk pue 1gaq Jo 80uspiag a3yl Ul peplaoltd sk ‘awil o1
sl woyy ‘10ayie Ut alel jseybly syl 1e soueApe Syp JO Sull BUI WDJY 1S9ia)l Jeaq |[IM PUE PUBLISP UO SNp 2l Sjunolle
Yons {y 's1s00 uofieplovwl Aue oy Aed 01 saatie loBefiLiopy pue aBeBiiop siy eseajs) o1 sesiBe lapus ‘pred Alleury
pue A(jny sq 3gaQ painoag syl soug "sesusdxs |eBs| JBYI0 puUR ‘S1S0D 1INDD ‘sas) sAsUIOLE ‘o) peuus| 10U 1ng ‘Buipniou
"efeblioy S|yl Jepun saipswal pue si1ybit s 1epusy Bunosiold to Buniojue Ui Jeplo] Ag pawunoul sasuadxs pue §1s00 |e
Aed o1 ssalfie JoBebiiol ‘Ausdold oyl o1 1osdsel Ul Jepusy Aq UoRBUIUIEXS JBUL0 JO SUOI108dSUl ‘sHpne ‘salolusaul Aue
ul Jo Apadald eyl Bunosioud lo Buiaseseld ‘Buinsur ‘Builos|jos Wi pelinsu) sasusdxs s, Japus Jo ||B pueWwap uc Aed os|e
(I!m JoBeBlioly "aBeBlioly siy) Ul wueusaco Aue seyoesiq loBeBLopy §I sesusdxs s lopusT Jo ||e Aed 0] sealBe lobebBriopy
‘me| Ag pauqiyold ueym 1dedx3 ‘§1S0D NOILDITI0D 'STFd SAINHOLLY ‘SINVNIAOD NO S3ITNVAQVY SISNIJIX3
"2INS0|09404 JO BWI} SY} 1B 10840 Ul 8¢ ABW SE 10 1034J3 Ul MOU ‘U0ILDaS
apo) emoj teylo Aue o ‘gzg Jerdeys apon emo] Jo uolloes Aue Jepun pue s2oUEISWNOII0 B8Y) Japun paziioyine aq uay}
Aew se swn Jo poled e o) Auedold eyl Jo ojes 3yl io) uoiidwapss Jo pousd By PUsIXa 10 BONPaS 0) J08je ABW Japuan
“IBpus Jo UoNBlosip B|os Byl 1k ‘sfebliop SIYL JO 2INSO08104 JO LUSAS Byl Ul ey seslfe Jobebliopy ‘NOIL4dINIA3Y
‘uteBe susddey 10 ssnuIUOD ) ) NESP B TUSAS B} JBPISUOD
1s1e| 01 1Bl §,Jepue ealBm 10U $s0p Japus ‘)nejep sJoBebllopy uo Apswsl Aue Buisiolaxs 1ou Ag -ynejep Bunsixe
Aue jo 8ino ele|dwoa pue ||ny aanbal 03 1B § 16ptioT] JO IBAIBM B SINMISUCD 10U lleys pejl} aie sbuipssooid ainso|osloy
191je 1o palela[@ade s| 10 enp S| soue|eq Ayl Jele lqa peIndeg eyl uo luswAed |eiued 1o luswiAed Ul WNS Aue jo
lspua Aq soueldeooe ay] ‘1ou o Ylioy 1es Ajssaidxe Jayzaym ‘Alnbe Jo me| 18 pepiacid saipawial jje o1 pajllus S| JopusT
BUL pUE "sAISTYOX® 10U pue JALEINMWND JOUllSIP @ie SaIpallal |y sluswnoop pajejs) Aue pue oBeBiuop SIyl 1gsp 40
S30USDIAS U810 “108(] JO aduspiAg ay) ‘me| Ad papiacid seipallal a4} jje 0L PEILIUS B |jBYS J8pusT ‘UolIppE U] ‘Je1jRaial)
swnAue o jnegep e Jo 20uLUND00 eyl uodn ‘me| Aq painbai | aonou Bumb sspe ‘sigeAed pue anp Ajaieipswiwi
swoasq jjeys |ediounld pue lsaialul paniooe ‘sefiseyo pue sesy peeibe oyl jo ted Aue Jo g ‘lepus jo uondo syl W
. "1qap piedun sy o1 to/pue Auadoid syi Bunkeledo jo s1s00 ayy 03 wayl Aldde
pue siuai ay1 139|09 pue Aniadald 2ui s1elado Aew pue “luswBpn| Asusioyep Aue Jo souslsixe syl so ‘AlINoos s, Jepus]
8U1 Jo Aoenbspe ey) ‘Auedold syl Jo entea ay) ‘JoBebliopy eyl Jo Aoueajosul Jo Asusajos syl ol pleBal INoyLMm ‘IsAIenal
pelwodde 100 & yBnouyl io yesyl Auedold syl 40 uoissaessod ayel Aeuwl IspuaT auyy ‘10BebBrioyy syl Aq ynejep e uodp
"1 nejap w si Jobebiioy siul I me|
Aq pepiaoad Jsuuew e u sBebliop sIy) 9s0[08.04 pUe Jg8( PRINDaS Ul alelojeooe Aew Japus] ‘AU JI ‘SUOIIELILII BSaYl O}
108(qng ‘Suolde 2INS0|32104 l0) SBINPaLOS 8Ll USI|(eIse ABW pue $82130U 1810 o S80110U UolieIpauwl ‘aing o} 1yBu ayy Jo
sonou yum robeflioly epiactd o) Japue aunbal ||Im Mme| 81BlS pue [elepe) 'SSOURISUl DLUOS U] *LINV43a NO S3Ia3amay
N HAYXT D
Hedgng ‘OF6L Med ‘W'D / W peuiejdxe Jsyniny se 'ALpOLWILIOD zImnoliBe ue aonpold 0] Spugjlem JO UCISISAUOD
8yt 01 o pue| a|qipole AjyBlY Jo UDISOIe BAISSBDXS 0L SINGLOLUGD [|IM 18Y) asodind e Jo) pesn aue spasdoid ueo| Auy
10 1398 paJnoeg syl Jo juswAedal Ja Aliedold aUl o anjea ay sligdui saasleq uoluldo s1| ul 1apua yaiym
‘suojpuod [gloueul pue ‘luswebeurw ‘diysisumo Bulpnjoul ssawsng s JobeBuop Ul sfuelo asiaape |eualew v
‘paaredw s| Auadoid sl Jo enjea auy io pesledw 5| JuawAed Aue Jo 1oadsoid ayl 1eyl Jo 198() pelnosg ayl
uo paiebigo Alue Jo uosiad Aue 01 19adsal Yim 8naasUl $1 IspuaT 18] allll Aue e Japus AqQ Jol|aq yiey poob vy
198 peinodeg ey uo paiebigo Ayius Jo uosiad Aue 1o JoBeBliop
‘01 me| Jalal Jolgep Aue jo uoneol|dde Jo ‘o) Jeaisosl & Jo Jusunuiodde ‘jo Aousajosu o ‘uonnjossip ‘yiesp ay|
1991 panoag syl uo peleblqo AMue Jo uostad Aue so JoBeBlioy Aq 10adsal jeiislew Aue Ul 1o9.00u
10 as|ey S1 1eU3 J8puUaT 0} Alueliem 1o LUBWISLE]S ‘UolelUesaldal UsIM JO [Bgiaa Aue JO Buiysiuing 1o Buyew sy
1ge
peinoag eyl o1 Bunejas osimisylo Jo Bulnoes ‘BulAiuelent ‘Buiouspiag 1USWINOOP Jaylo Aue Jo luswisalbe /\mn%eos
Wewsslibe Ueo] UoOMNISUOD Aue 1o aBeBlriow Joud Aue ‘afieffiiopy siyl Ul Jueusa0D Jo wiel Aue jo Yoeslq y g
‘anp usym Juswied exew o) §|1B} 1g9(] painoag suy uo paiebqo Alled Auy 'y
Hnaso Buimoljoy sy Jo Aue 11 1neyep Ul aq s ioBeBLioy *1INv43a
“Juguidojaasp yun pauue|d Jo LINIUILIOPUGS
AUyl Jo suoilenBal Jo ‘sme|-Aq ‘S)URUSAGD BU: tepun SainNp s, JoBeBliop jo ||B Wliogiad [pim JoBeBliopy ‘1uswidojsasp
Hun pauue|d e 10 WINUILOPUOD & Ul Jun B sepnjoul Alledoid oyt | ‘SINIWdOTIIAIC LINN AINNYId ‘SINNINIWOANOD

O ad w o &

02

‘6l

‘8L

‘LL

‘9L

G1

s



E. E/;?Ltgagor and every tenant have been, are and shall remain in full compliance with any applicabie Environmental

F. There are no underground storage tanks, private dumps or open welis located on or under the Property and no
such tank, dump or well will be added unless Lender first consents in writing.

G. Mortgagor will regularly inspect the Property, monitor the activities and operations on the Property, and confirm
th'at;[) all permits, licenses or approvals required by any applicable Environmental Law are obtained and complied
with.

H. Mortgagor will permit, or cause any tenant to permit, Lender or Lender’s agent to enter and inspect the Property
and review all records at any reasonable time to determine (1) the existence, location and nature of any
Hazardous Substance on, under or about the Property; (2) the existence, location, nature, and magnitude of any
Hazardous Substance that has been released on, under or about the Property; or (3) whether or not Mortgagor
and any tenant are in compliance with applicable Environmental Law.

I. Upon Lender's request and at any time, Mortgagor agrees, at Mortgagor's expense, 1o engage a qualified
environmental engineer to prepare an environmental audit of the Property and to submit the results of such audit
10 Lender. The choice of the environmental engineer who will perform such audit is subject to Lender’s approval.

J. Lender has the right, but not the obligation, to perform any of Mortgagor's obligations under this section at
Mortgagor's expense.

K. As a conssquence of any breach of any representation, warranty of promise made in this section, {1} Mortgagor
will indemnify and hold Lender and Lender's successors of assigns harmiess from and against all losses, claims,
demands, liabilities, damages, cleanup, response and remediation costs, penalties and expenses, including
without limitation all costs of litigation and attorneys' fees, which Lender and Lender's successors or assigns may
sustain; and (2) at Lender's discretion, Lendsr may release this Mortgage and in return Mortgagor will provide
Lender with collateral of at least equal value to the Property secured by this Mortgage without prejudice to any of
Lender's rights under this Mortgage. .

L. Notwithstanding any of the language contained in this Mortgage to the contrary, the terms of this section shall
survive any foreclosure or satisfaction of this Mortgage regardless of any passage of title to Lender or any
disposition by Lender of any or all of the Property. Any claims and defenses to the contrary are hereby waived.

21. CONDEMNATION. Mortgagor will give Lender prompt notice of any action, real or threatened, by private or public
entities to purchase or take any or all of the Property, including any easemenis, through condemnation, eminent domain,
or any other means. Mortgagor further agrees to notify Lender of any proceedings instituted for the astablishment of any
sewer, watef, conservation, ditch, drainage, or other district relating to or binding upon the Property or any part of it.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims and to
collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any award or
claim for damages connected with a condemnation or other taking of all or any part of the Property. Such proceeds shall
he considered paymsnts and will be applied as provided in this Mortgage. This assignment of proceeds is subject to the
terms of any prior mortgage, deed of trust, security agreement or other lien document.

22. INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by
tire, hazards included within the term "extended coverage” and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. What Lender requires pursuant to the preceding two sentences can change during the term of the
Secured Debt, The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's
approval, which shall not be unreasonably withheld. If Mortgagor fails 1o maintain the coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms
of this Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause”
and, where applicable, "lender loss payse clause." Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance cartier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid 10
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use
the proceeds to repair or restare the Property or to pay the Secured Debt whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is
acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from damage to the
Property before the acquisition shall pass to Lendar to the extent of the Secured Debt immediately before the
acquisition.

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property.

C. Mortgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
squal to at least coverage of one year's debt service, and required escrow account depesits (if agreed to
separately in writing), under a form of policy acceptable to Lender.

23. NO ESCROW FOR TAXES AND INSURANCE. Unless atherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.
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[J Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Mortgage and in any
attachments. Mortgagor also acknowledges recsipt of a copy of this Mortgage on the date stated above on Page 1.

O Actual authority was granted to the parties signing below by resolution signed and dated

Entity Name:
L,
s g £ Ay , ) 4/ o]0
é,—«/ (S|gnature)LUU|s M. E |]|N§ [Date} (SignatureJCDE L. ERPELDING (Ddte)
{Signature) Date} {Signature) {Date)

OO0 Refer to the Addendum which is attached and incorporated hersin for additional Mortgagors, signatures and
acknowledgments.

ACKNOWLEDGMENT:
STATE OF l0WA , COUNTY OF MADISON } ss.
On this 12TH day of APRIL, 2004 before me, a Notary
Public in the state of lowa, personally appeared LOUIS M. ERPELDING: COE L. FRPELDING, HUSBAND AND WIFE AS JOINT DEBTORS
{individual} to me known to be the person(s) named in and who executed the foregoing instrument, and acknowledged that
hiogahte/they
executed the same as histhas/their voluntary act and deed.

My commission expires: 08-16-2005 @

{Notary Public)
DAVE A. KUCH
DAVE A.KOCH,
£ %F Commission N 2
=== | My Comm. EXP

»

Expers=® ©1993, 2001 Bankers Systems, Inc., St. Cloud, MN Forrn AGGO-RESIHA 10/8/2003 (page 7 of 8)
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