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SUBORDINATION AGREEMENT

RE: The East Quarter of the Northeast Quarter of the Northwest Quarter
of the Northeast Quarter (E4NE%“NWYNEY:) and the Northwest Quarter

of the Northeast Quarter of the Northeast Quarter (NWYNEYNEY)of Section
Thirteen (13), Township Seventy-four (74) North, Range Twenty-nine (29)

West of the 5 P.M., Madison County, Iowa.

Eric M. Woodson and Brad D. Woodson as Trustees of the Eric M. Woodson and Brad D.
Woodson Irrevocable Trust dated December 10, 1983, as Mortgagees under a Mortgage recorded
December 15, 2003 in Book 2003, Page 7306, do hereby agree to subordinate this mortgage to a
mortgage to Union State Bank, Winterset, lowa, in the amount of $100,000.00 to be given to Union
State Bank by Daniel R. Brownlee and Megan L. Brownlee. Eric M. Woodson and Brad D.
Woodson are the presently acting Trustees and are authorized to give this subordination agreement.

Dated this *J day of M- d_ , 2004.
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Eric M. Woodson, Trustee ‘ Brad D. Woodson, Trustee

STATE OF ILLINOIS, MQH&R'N " COUNTY, ss:

"
This instrument was acknowlglged before me on Mdﬁd(\ q h , 2004, by Brad D.
Woodson, as Trustee of the above-entitled trust.

T Joam s Mo Wolliloe
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JOANN M. WALKINGTON
NOTARY PUBLIC, STATE OF ILLINOIS
% MY COMMISSION EXPIRES 4/4/2006

STATE OF TEXAS, M ibla._— COUNTY, ss:

This instrument was acknowledged before me on%éﬁt <3 |, 2004, by Eric M.
Woodson, as Trustee of the above-entitled trust. gf.d‘:a‘ifg
O
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