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State of lowa

OPEN-END REAL ESTATE MORTGAGE

(With Future Advance Clause)

_ DATE AND PARTIES. The date of this Mortgage is 04-13-2004 and the parties and their addresses

ara as follows:

MORTGAGOR:  STEVE BENSHOOF; ANGELA BENSHOOF; T. ALAN
BENSHOOF: KRISTINA BENSHOOF; ROBERT
BENSHOOF; KELLI BENSHOOF, AS HUBANDS AND
WIVES
710 W. SOUTH ST. WINTERSET, IA 50273

[0 Refer to the Addendum which is attached and incorporated herein for additional Mortgagors.

LENDER: FARMERS & MERCHANTS STATE BANK
101 W JEFFERSON
WINTERSET, 1A 50273

. MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure

the Secured Debt (hereafter defined), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the

following described property: gee THE ATTACHED EXHIBIT “A" AND EXHIBIT "B"

The property is located in MADISON & WARREN at BR

[County)

P , lowa
{Address) [City) {Zip Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements,
structures, fixtures, and replacements that may now, or at any time in the future, be part of the real estate described
above (all referred to as "Property”). The term Property also includes, but is not limited to, any and all water wells,
water, ditches, reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated
with the Property, however established.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 262,823.71 . LOANS
AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST. ARE SENIOR TO INDEBTEDNESS TO OTHER
CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.

{OWA - AGRICULTURAL/COMMERGIAL REAL ESTATE SECURITY INSTRUMENT
(NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES) fpage 1 of 8/
5@!3 1993, 2001 Bankers Systems, Inc., St. Gloud, MN Form AGCO-RESIHA 10/8/2003





PT REL  03-20-07, 2007-1119
REL  12-21-12, 2012-3897


£002/8/01 YIHSIH-009Y Wwiog NI ‘Pro|D g *r2u) ‘sweisAg siejueq L00Z ‘661 @ d@g
{8 jo g afed)

‘Buipueysino sujewal 148(] painseg sy se Buo| se Buinuiuos :Te]
fTeYs yolym suoneiuessides pue sanuesiem Buimojjoy syt Jspua o1 soYew JoBebriop ‘(uoneziuebio tayio 1o uonesodion

TS e aiad jeinieu B uey seyjo AMWS Ue S| 10BEBLION | ‘SNOILY.LNISINAIY N SILNVHHVM ALILNI"

‘aeBliojy sy 4o 31ep 8l Jo se me| Aq paulgiyosd 81 1 SUORENMIS anoqe sy uj 1uswAed puswap Jou Aew Jspua]
“Jenamop “Amus iepwis Jo uoieiodion e 40 Y0018 Builoa syl o jusoiad g7 Ueyl siow 4o diyssumo ul sBueyo e s asay
(€} 10 !Ayrus Jenuns Jo diysreuysed e 10 SiaguisWl jo Jaquinu 1o Auyuepl ay) Jeyus Ui eBueyo e st auBY) (7) ‘passysien Jo
Plos s1 JoBeBriop w ysasmly [g1oljausg e {1} i JuswAed sleipaw| Puewsp Aelw Japus ‘{uoneziuebio 1810 Jo uoiieiodioo
& S8 yons) uosiad |enieu e ueyl seylo Alus ue 5! 10BeBLiop §| "HODYDLHOW dHL NI LSIHILINI NV 40 HIdSNVHL

‘Pasealad s| sBebBliopy siyL pue (Iny ul pied st 1qac] painosg eyl |1un 10848
Ul ulewal |leys pue Anedosd sy yum unt IIBYS iuBUSAOD siy] Alsadold syr jo lied Aue Jo g o) 1salaiul Aue sapnaul
osje ,Ailedolg, wiel sy ‘uoioss SiyL Jo sssodmd suy Jo4 ‘sigesidde se ‘(1gg ‘W'D L) mep |etspa) Ag pasoduw
suonalisal ayl o) 108lqns aq jleys uonoes SIY} ‘souspisal s soBrBiiop sapnjow Avladolg ayy 41 “1enamoy ‘Alsdold syl uo
. 858U) JO AUB 104 1DBAUOD 10 ‘8BS 10 'i9isuel) ‘eouURIqUINDUD ‘Usl| Aue jO uonests syl uodn ajqeAed pue anp Aj@1eipawiwn
89 01 192( painoag 2yl Jo 9JUR|Eq BIIUS B 842j08p ‘uolido sl 1e ‘Aew JspusT "AINYHIWNINI HO 31¥S NO 3nd
‘Bunum ui slussuos
48pusT sssjun jusweesBe Awnoss 10 1snn Jo passp ‘afieBriow ssylo syl ‘Aq painces uswes.Be Jo 8jou Aue
dspun sasaueape aininy Aue 1dsooe Jo 1sanbas o) Jou pue 4O UoisUsixe 1o uoneoipow Aue wiad 1o axew o) 10N "D
1sploy oy woey sealsoal JoBebLioy 1ey) saonou Aus J8pus] 0} saAljsp Ajldwoid o] ‘g
"SIUBLBAGD |le Yilm Ajdwoo 1o wuoyied o1 pue 8Np Uaym siusilded |je ajew o) 'y
sosube 1obebliop ‘abebiliop
SI) JaAa0 Alioud aagy Aew 1Byl pue Ayiadoid ayy uo esueiquInous Jo 1ss1ul Amoss soud e pelesio jeyy 1uswingop
usl| Jeyio o juswsaiBe Ayinoss ‘isnn jo pasp ‘aBeBilow lsyio Aue o1 pueBas yupp ‘SLSIUIINI ALIHNIIS HOIYd
‘Auisdold syr uiglUIEW 10 SA0IdWI O} SjeuLlew o Ioqe)
Ajddns oym sapied isuebe aAey Asui JoBeBliop yaiym sesusjap o swiejo ‘syyBi Aue ‘iapusT Ag pelsanbal se ‘apueT
01 ubisse o) sesibe loBeBriop “aBeBriow syl Jo uay sy nedu PInom 1eyL sunep Aue jsuleBe Auisdold auyi o1 ap
puajap [m sobeBiiopy JuswAed s,J06e81lo Buuspias s1disos) 8L} pUe anp a.1e sjunoLe Yons 1Byl S83I0U ||& Jo $3|don
4apue7 01 spiaold o) toBeBiiopy aanbal Aew dspusq ‘enp uaym Avadold eyt o3 Bunejss sableys Jeylo pue ‘seniyiin ‘sius)
punoiB ‘sjuswded sses 'SPUURIGUINDUS 'SUB)| ‘SIUBLISSOSSE ‘Soxe] lle Aed |m soBeBropy 3a)1 1SNIVOY SINIVTD
‘P40021 Jo saoueigwInous o) 1daoxe ‘paiaquinsusaun
st Aliedold a1 1241 Ssjueliem pue Auedold ayr eBeBliow pue ‘|88 ‘AsAuoD ‘TuBLiEA ‘wieBieq ‘Juelb o1 ybu sy sey pue
abeBlLiopy siyl Aq paisauos eyelss 8l Jo paziss A|inymel si JoBeBliojy 1eU) siueusaoD loBebLiow "J1LiL 40O ALNYHYTM
‘eBeBLIopy sIy) 10 199(] JO S0UBPIAT a1 Jo
Swisl aul yum aouepIlodde Ul pue anp usym 1ga(] painosg syl Uo swawAed |le ayew o) seeibe tobeBliop ‘SININAYL
‘UolIssIosal Jo
B sy Jo aonou pasnbal Aue aAlB o1 s|iey sapus] i 1o eBeBuow siy) Inoge SINS0|S|p palinbes Aus @3ew ol ‘1qep Jayio
Uons 01 loedsal Lm ‘s|iey tepua 1gap Jayro Aue amnses 10U |IMm sBeflLiop siy] ‘sisyio pue loBeBuioyy sioW 1o suo Aue
lo “JoBeBlioyy) siow 1o suo Aue Aq paunoui 1o o1 usaB ae 18 sA0QE pagLIDsap suoleBijqo ednny pue ssoueape aanny
lle 8inoas ||lm sbeBliopy syl 1eyy sseibe loBeBrioly yoes “loBeBuopy se aBeBlioly siyy suBis uosiad suo ueyl siow 4
'1q8p sy} 01 Buneje. ssimisylo Jo ‘BulAiueiend ‘Buimnoss abebliop
Aue pue Jepus op 1oBeBriopy Ag 1qep B Bulouspine Juswinisul Aue Jo suuisl 841 Japun sduewloylad s, oBeBlloy '3
‘198 JO 8ouBpIA] BU) Ul paplaoid se ‘sun) o3 Sl Wouy "1oays ul eled 1saybiy oy 1e 1sso1u1 SN|d ‘obieBliop
SiYl JO slWisy aU1 Jepun Ispue AQ pelinou) sesuadxs pue peduBApe swns IsLic Aue pue snjea sy pue Aledoid
a1 Bunoajoud asimisyio o Buirsaseaid ‘Buunsu) soy 1apus Aq peunou) sesusdxs pue pasuBApE sWNs |RUOIIPPE 1Y '
1epuaT pue JobeBlioj
usamlaq juswasiBe junoooe usodsp Aue o) Bunepl Sijelpisno oy seillliqet ‘01 pauwi| lou 1nq ‘Buipnjou
‘me| Ag psugiyoud 1ou jusixs 8} 01 ‘8sLIE JTE| ABLU JO 1S1X8 MOU YDIYM ‘1apuaT o1 semo JoBebBuriop suoneBiqo ¥ "D
‘192 Jo
89uBPIAg BU1 Jo 9sodind ayr o) palejelun io palejsl sem 12U} asodind Aue oy psiumnoul ase suonebiqo 1o SaouURADE
BUMNY YONs 10U 10 Jayiaym pue 1gep Jo souUspiAe By U 0} paaal Ajjeoyoads s1 eBeBlioly SIy) 10U 10 JByloym
aBeBliop sy Isye peinooxs Jo mou Bunsixe 1gep jo asuspina laylo 1o ‘AluesenB ‘1aenuoo ‘ayou Alossiwoud
Aug spun Japus o) lofeBuopy Jo suonebiiqo siminy isyio io foBeBilopy o1 uspus woiy seoueape aimny v g

YO-EL- 0ILY0 ILON ILYIST WIH Y  opmp Apmew
'B1es ]SIUIIUY “JUNOWE 10U ‘IWEBU S, 19MOLIOYG ~#'a) (198Q 4o 9oUBPIAT) suonMISgNs o SUOJ1BOIIPOW ‘S|EAMBUBY
‘suojsuslXe |jg pue mojeq paqiiosap 1qap Jo Bousplaa Jauylo o (seljAluesenB ‘(s)oenuoo ‘(s)aiou Aossiwold 8yl 'y
:Buimoljog sy ‘o) pelu Jou si 3ng 'Sepnjoul 3qa painosg, wust ay| ‘gaNId3a 1934 a3unod3as
‘Buinlm sieledss e ul o) pesibe aq o1 pasu Pinom 1uswiiuwod yons Auy “lunowe Aue ul saouBApE
10 SUBOj 2Jniny 10 [RUOILPPE 8XBW 01 1USWIILWIOD & slniisuod |leys “seaemoy ‘sBebliopwy siyl U BuiyioN ‘pasueape aq
184 10U Aew Lied Jo e yBnoy) usas abebliop sy Aq painoes ase ‘suoneBljqo ainlny iswo yum Buoje ‘pue psie|dwaiuco
2lg saoueape auming ‘abeBliojy syl W paUIBIUOY S1UBUBAOD a1 Jo Aue wuolied o1 pue Aunoes 8,lapus 1o8101d 0)
abafllop sy Jo swiey s 8puUn apew {seduUeApe Lans UO peniooe Jsalsll| Jo) sadueApe 01 Ajdde 1ou seop pue abebiriop
SIY1 03 1uensind spew Ajplea sebieyo 18410 pue s3s) 5ABLIONE ‘SuUsISSILIWOS BBeISNCIY '$93} JUsWLIWCY ‘sebleys ugo)
'18.91U 3PNJOUI 10U SO0 1UNOWE 0 UoleIIWI| SiYi ‘Bn0qe palels JUNOWE Syl pesoxs 10U ||ByS awWill sUs Aue e abebiop
Syl Aq painoses (pauysp leyesiey) 1qa( Peinoag eyl o junowe tediound |eyoy sy) 1AM NOLLYDIN40 WNWIXYW

Ll

‘oL

b4




12.

13.

14.

A. Mortgagor is an entity which is duly organized and validly existing in the Mortgagor's state of incorporation {or
organization). Morigagor is in good standing in all states in which Mortgagor transacis business. Mortgagor has
the power and authority to own the Property and to carry on its business as now being conducted and, as
applicable, is qualified to do so in each state in which Mortgagor operates.

B. The execution, delivery and performance of this Mortgage by Mortgagor and the obligation evidenced by the
Evidence of Debt are within the power of Mortgagor, have been duly authorized, have received all necessary
governmental approval, and will not violate any provision of law, or order of court or governmental agency.

C. Other than disclosed in writing Mortgagor has not changad its name within the last ten years and has not used
any other trade or fictitious name. Without Lender's prior written consent, Mortgagor does not and will not use
any other name and will preserve its existing name, trade names and franchises until the Secured Debt is
satisfied.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and make
all repairs that are reascnably necessary. Mortgagor will give Lender prompt notice of any loss or damage to the
Property. Mortgagor will keap the Property free of noxious weeds and grasses. Mortgagor will not initiate, join in or
consent to any change in any private restrictive covenant, zoning ordinance or other public or private restriction limiting
or defining the uses which may be made of the Property or any part of the Property, without Lender's prior written
consent. Martgagor will notify Lender of all demands, proceedings, claims, and actions against Mortgagor or any other
owner made under law or regulation regarding use, ownership and occupancy of the Property. Mortgagor will comply
with all legal reguirements and restrigtions, whether public or private, with respect 10 the use of the Property. Mortgagor
also agrees that the nature of the occupancy and use will not change without Lender's prior written consent.

Mo portion of the Property will be removed, demolished or materially altered without Lender's prior written consant
except that Mortgagor has the right to remove items of parsonal property comprising a part of the Property that become
worn or obsolete, provided that such personal property is replaced with other personal property at least equal in value to
the replaced personal property, free from any title retention device, security agreement or other encumbrance. Such
replacement of personal praperty will be desmed subject to the security interest created by this Mortgage. Mortgagor
shall not partition or subdivide the Property without Lender’s prior written consent. Lender or Lender's agents may, at
Lender's option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of
the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor's duties under this Mortgage, or any other
mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed, Mortgagor appoints Lender as attorney in fact to sign
Mortgagor's name or pay any amount necessary for performance. |f any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender's security interest in the
Property. This may include completing the construction.

Lender's right to perform for Mortgagor shall not create an obligation to perform, and Lender's failure to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Mortgage. Any amounts paid by
{ender for insuring, preserving or otherwise protecting the Property and Lender's sacurity interest will be due on demand
and will bear interest from the date of the payment until paid in fuli at the interest rate in effect from fime to time
according to the terms of the Evidence of Debt.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, warrants, conveys and mortgages to
Lender as additional security all the right, title and interest in the following {Property).

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use
and occupancy of the Property, including but not limited to, any extensions, renewals, modifications of
replacements (Leases).

B. Rents, issues and profits, including but not limited to, security deposits, minimum rents, percentage rents,
additional rents, common area maintenance charges, parking charges, real estate taxes, other applicable taxes,
insurance premium contributions, liquidated damages following default, cancellation premiums, "loss of rents”
insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general intangibles,
and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the use or
occupancy of the whole or any part of the Property {Rents}.

In the event any item listed as lLeasss or Rents is determined to be personal property, this Assignment will also be
regarded as a security agreement.

Mortgagor will promptly provide Lender with copies of the Leasss and will certify these Leases are true and correct
copies. The existing Leases will be provided on execution of the Assignment, and all future Leases and any other
information with respect to these lLeases will be provided immediately after they are executed. Mortgagor may collect,
receive, enjoy and use the Rents so long as Mortgagor is not in default. Mortgagor will not collect in advance any Rents
due in future lease periods, unless Mortgagor first obtains Lender's written consent. Upon default, Mortgagor will receive
any Rents in trust for Lender and Mortgager will not commingle the Rents with any other funds. When Lender so directs,
Mortgagor will endorse and deliver any payments of Rents from the Property to Lender. Amounts collected will be
applied at Lender's discretion to the Secured Debts, the costs of managing, protecting and preserving the Property, and
other necessary expenses. Mortgagor agrees that this Security Instrument is immediately sffective between Mortgagor
and Lender and effactive as to third parties on the recording of this Assignment. This Security Instrumant will remain
effective during any statutory redemption period until the Secured Debts are satisfied.

As long as this Assignment is in effect, Mortgagor warrants and represents that no default exists under the Leases, and
the parties subject to the Leases have not violated any applicable law on leases, licenses and landlords and tenants.
Mortgagor, at its sole cost and expense, will keep, ohserve and perform, and require all other parties 1o the Leases 10
comply with the Leases and any applicable law. If Mortgagor or any party 1o the Lease defaulis or fails to observe any
applicable law, Mortgagor will promptly notify Lender. If Mortgagor neglects or refuses to enforce compliance with the
terms of the Leases, then Lender may, at Lender's option, enforce compliance.

Mortgagor will not sublet, modify, extend, cancel, or otherwise alter the Leases, or accept the surrender of the Property
covered by the Leases {unless the Leases so require} without Lender's consent. Mortgagor will not assign, compromise,
subordinate or sncumber the Leases and Rents without Lender's prior written consent. Lender does not assume or
become liable for the Property's maintenance, depreciation, or other losses of damages when lender acts to manage,
protect or praserve the Property, except for losses and damages due 10 Lender's gross negligence or intentional torts.
Otherwise, Mortgagor will indemnify Lender and hold Lender harmless for all liability, loss or damage that Lender may
incur when Lender opts to exercise any of its remedies against any party obligated under the l.eases. (page 3 of 8
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E. Mortgagor and every tenant have been, are and shall remain in full compliance with any applicable Environmental
Law.

There are no underground storage tanks, private dumps or open wells located on of under the Property and no
such tank, dump or well will be added unless Lender first consents in writing. )

G. Mortgagor will regularly inspect the Property, monitor the activities and operations on the Property, and confirm
that all permits, licenses or approvals required by any applicable Environmental Law are obtained and complied
with.

H. Mortgagor will permit, or cause any tenant to permit, Lender or Lender's agent 10 enter and inspect the Property
and review all records at any reasonable time to determine (1) the existence, location and nature of any
Hazardous Substance on, under or about the Property; (2} the existence, location, nature, and magnitude of any
Hazardous Substance that has been released on, under or about the Property; or {3) whether or not Mortgagor
and any tenant are in compliance with applicable Environmental Law,

1. Upon Lender's request and at any time, Mortgagor agrees, at Mortgagor's expense, to engage a qualified
environmental engineer to prepare an environmental audit of the Property and to submit the results of such audit
to Lender. The choice of the environmental engineer who will perform such audit is subject to Lender’s approval.
Lender has the right, but not the obligation, 1o perform any of Mortgagor's obligations under this section at
Morigagor's expense.

K. As a consequence of any breach of any representation, warranty or promise made in this section, {1} Mortgagor
will indemnify and hold Lender and Lender's successors or assigns harmiess from and against all losses, claims,
demands, liabilities, damages, cleanup, rssponse and remediation costs, penalties and expenses, including
without limitation all costs of litigation and attorneys' fees, which Lender and Lender's sUCCessOrs or assigns may
sustain; and (2) at Lender's discretion, Lender may release this Mortgage and in return Mortgagor will provide
Lender with collateral of at least equal value 10 the Property secured by this Mortgage without prejudice to any of
Lender's rights under this Mortgage.

L. Notwithstanding any of the language contained in this Mortgage to the contrary, the terms of this section shall
survive any foreclosure or satisfaction of this Mortgage regardless of any passage of title to Lender or any
disposition by Lender of any or all of the Property. Any claims and defenses to the contrary are hereby waived.

21. CONDEMNATION. Mortgagor will give Lender prompt notice of any action, real or threatened, by private or public
entities to purchase or take any or all of the Property, including any easements, through condemnation, eminent domain,
or any other means. Mortgagor further agrees to notify Lender of any proceedings instituted for the establishment of any
sewer, water, conservation, ditch, drainage, or other district relating to or binding upon the Property or any part of it.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims and to
collect and receive all sums resulting from the action or claim. Mortgagor assigns ta Lender the proceeds of any award of
claim for damages connected with a condemnation or other taking of all or any part of the Property. Such proceeds shall
be considerad payments and will be applied as provided in this Mortgage. This assignment of proceeds is subject to the
terms of any prior mortgage, deed of trust, security agreement or other lien document.

22. INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep the improvements now existing or hergafter built on the Property insured against loss by
fire, hazards included within the term "axtended coverage” and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. What Lender requires pursuant to the preceding two sentences can change during the term of the
Secured Debt. The insurance cartier providing the insurance shall be chosen by Mortgagor subject ta Lender's
approval, which shall not be unreasonably withhald. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms
of this Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause”
and, where applicable, "lender loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is egonomically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or nat then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is
acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from damage to the
Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately bsfore the
acquisition.

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
gn amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the

roperty.

C. Mortgagor agress to maintain rental loss or pusiness interruption insurance, as required by Lender, in an amount
gqual to at least coverage of one year's debt service, and required escrow account deposits {if agreed to
separately in writing), under a form of policy acceptable to Lender.

23. NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in 8ScTow,

{page 5 of 8}
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1 Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees 1o the terms and covenants contained in this Mortgage and in any
attachments. Mortgagor also acknowledges receipt of a copy of this Mortgage on the date stated above on Page 1.

O Actual authority was granted to the parties signing below by resolution signed and dated

Entity Name:

40304 Q\l\ﬁ\ofﬂ%ﬁm&f\m\\}\ fo 9

Sinatare i STEVE ByNISHOOF (Date) isignaturiANGEL A BENSHUOF

= M Rl vrlu> (LA

‘S'Q"a‘”""T ALAN BENSHOOF] ROBERT BENSHOOF ¥ Date]

‘/—fﬁ'a q

(Date)

O] Refer to the Addendum which is attached and incorporated herein for additional Mortgagors, signatures and
acknowledgments.

ACKNOWLEDGMENT:
STATE OF 10WA , COUNTY OF MADISON } ss.
On this 13TH day of APRIL. 2004 before me, a Notary
Public in the state of lowa, personally appearedSTEVE & ANGELA mﬂ:&? T. ALAN & KRTSTTNA BENSHDOF ;ROBERT &
tindividual) to me known to be the person{s} named in and who executed the foregomg instrument, and acknowledgad thaf{FLLI
he/she/they BENSHOOF
executed the same as hisfher{their voluntary act and deed.

My commission expires: m&

hdl {Notary Public)

Expere® ©1993, 2001 Bankers Systems, inc., St. Cloud, MN Form AGCO-RESI-IA 10/8/2003 {page 7 of 8)
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EXHIBIT "A"

All that part of the Northwest Quarter (1/4) of the Southwest Fractional Quarter (1/4)
of Section Twenty-nine (29), Township Seventy-six (76) North, Range Twenty-six (26)
West of the 5" P.M., lying south of the Public Highway, except a strip 20 feet wide off
of the West side thereof and a strip 40 feet wide off the South side thereof and except
the following described tracts, to-wit: :

1. Commencing at a point 66 feet North of the Northeast corner of Block 5 of the
Original Town of Patterson, Iowa, and running thence North 23 rods, thence

‘West 11 rods, thence South 15 rods, thence West 5 rods, thence South 8 rods,
then East 16 rods to the place of beginning.

2. Commencing at the Northeast coruer of Block Five (5) of the Original Town of
Patterson, Madison County, Iowa running thence North 40 feet to the North
line of the Street, thence South 83°42' West along the North line of the Street
462 feet to the Southeast corner of parcel, thence continuing South 83°42' West
132 feet, thence North 132 feet, thence North 83°42' East 132 feet, thence
South 132 feet to the Southeast corner of said parcel, containing 0.3976 acres.

3. 'CVOmmencing at the Southwest Corner of the Northwest Quarter (1/4) of the
Southwest Fractional Quarter (1/4) of Section Twenty-nine (29), Township
Seventy-six (76) North, Range Twenty-six (26) West of the 5" PM, City of
Patterson, Madison County, Iowa; thence North 00°00'02" West 42.55 feet;
thence North 89°59'58" East 20.00 feet to the Point of Beginning; thence North
00°00'02" West 132.00 feet; thence North 83°27'12" East 637.68 feet; thence
South 00°00'00" 132.00 feet; thence South 83°27'12" West 637.08 feet to the
Point of Beginning. Said parcel of land contains 1.920 acres, including'O.lZl
acres of county road right-of-way.

4, Commencing at the Northeast Corner of Block Five (5) of the Orlglnal Town of
Patterson, Madison County, Iowa, running thence North 40 feet to the North
line of the street, thence South 83°42' West along the North line of the street
330 feet to the Southeast corner of parcel, thence continuing South 83°42' West
132 feet, thence North 132 feet, thence North 83°42' East 132 feet, thence
South 132 feet to the Southeast corner of said parcel.




EXHIRIT “B"

The 5% of the SW¥ of Section 20, Township 76 North, Range 25 West of the 5" P.M.
Towa, EXCEPT former railroad right of way and EXCEPT that part thereof deeded to
the State of Iowa and described in Deed recorded in Book 131, Page 257 and in Deed
recorded in Book 140, Page 247, and EXCEPT a tract of land described as follows:
Beginning at a point that is 654 feet East of the Northwest corner of the SW¥ of the
SWYi of said Section 20, thence South 1°, West 213 feet, thence North 88°, East 275
feet, thence North 30 minutes, East 203 feet, thence West 268 feet to: the point of
beginning and EXCEPT Parcel “A” of the survey of the South Half of the Southwest
Quarter of Section 20, Township 76 North, Range 25 West of the 5™ P.M., Warren
County, Iowa, as shown in Irregular Plat Book 5, Page 6 of 76-25 in the office of the
Warren County Recorder. AND All that part of the N of the NWY; of Section 29,
Township 76 North, Range 25 West of the 5 P.M., Towa, lying-North of Middle River,
EXCEPT former Railroad right-of-way and EXCEPT that part thereof deeded to the
State of Iowa and described in Deed recorded in Book 131, Page 257 and in Deed
recorded in Book 140, Page 247, and EXCEPT that part thereof deeded to the State of
Towa and described in Deed recorded in Book 206, Pagé 109-111. AND All that part
of the SEY; of the NWY lying North of the center of the Channels of Middle River,
Section 29,'T0wnship 76 North, Range 25 West of the 5% P.M., Iowa.




