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22-76-26, LONG LEGAL


SUBORDINATION OF MORTGAGE

WHEREAS, Nationwide Federal Credit Union ("Credit Union™} is now the owner and holder
of a prior Mortgage on real estate located in Madison County, lowa, dated August 1st, 2002
, recorded in Mortgage Record Vol. No 2002, Page No. 3761, in the Recorder’s Office in
Madison County, lowa; (hereinafier "Mortgage A"); and

WHEREAS, Polk County Bank ("Bank") has extended credit to Steven G. and Theresa E.
Simmons ("Debtor") secured by a Mortgage on said real estate dated_ 2/21 /04 in

the amount of $ 130,000.00 and recorded in Mortgage Record Volume 2004 , Page HSO
, in the Recorder’s Office in Madison County, lowa; (hereinafter "Mortgage B"); and

NOW, THEREFORE, for valuable consideration, Credit Union agrees that Mortgage B shall
be a first lien on said real estate and the priority of the lien of Mortgage A shall be
subordinated in favor of the lien of Mortgage B; if, and only if the Mortgage by ANB AMRO
Mortgage Group, Inc. any other liens which preceded the Credit Union’s lien are paid in full
by Bank, or in the alternative, Credit Union is given written notice of, and agrees to, any
other prior lien of which the name of the creditor and balance are as follows:

Creditor Balance
n'a n/a

IN WITNESS WHEREOF, Nationwide Federal Credit Union has caused this instrument to
be executed by its duly authorized representative.

Dated this 12th Day of February, 2004,
NATIONWIDE FEDERAL

Title: Lending Manager

CREDIT UNION

1NIT SS. %’_A@Nﬁ_)
T 5 Lomrmitnd

STATE OF OHIO
COUNTY OF FRANKLIN, SS:

On this 12th Day of February, 2004, before me, a Notary Public in and for said County and
State, personally appeared Terry Johannsen, Lending Manager, known to me to be the

person who signed this instrument on behalf of Nationwide Federal Credit Union.
7

IN WITNESS WHEREOF, | have hereunto set my hand and official seal.

Notar{ Public /0 ok 285




