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MORTGAGE
THIS IS A CONSUMER CREDIT TRANSACTION

THIS MORTGAGE dated February 13, 2004, is made and executed between MARK D. BONNELL and
MELISSA J. BONNELL; HUSBAND AND WIFE (referred to below as "Grantor") and lowa State Bank, whose
address.is 627 East Locust, Des Moines, |A 50309-6100 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages and conveys to Lender and grants to Lender a security interest in all
of Grantor's right, title, and interest in and to the following described real property, togsther with all existing or subsequently erected or affixed
buildings, improvements and fixtures; rents and profits; all easements, rights of way, and appurtenances; all water, water rights, watercourses and
ditch rights (including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real property, including
wifthlout limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in MADISORI Eounty, State
or1 lowa:

The South Half (1/2) of the Southeast Quarter (1/4) fo the Southeast Quarter '6|1I42 of Section Nine (9),
Township Seventy-five (75) North, Range Twenty-six (26) West of the 5th P.M., Madison County, lowa.

gg§4geal Property or its address is commonly known as 2391 VALLEY VIEW AVE, SAINT CHARLES, 1A

Grantor presently assigns to Lender all of Grantor’s right, fitle, and interest in and to all present and future leases of the Property and all Rents
from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Rents. The
lien on the rents granted in this Mortgage shall be effective from the date of the Mortgage and not just in the event of default.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS
UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
Mortgage as they become due and shall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed
by the following provisions: None of the collateral for the Indebtedness constitutes, and none of the funds represented by the Indebtedness wil
be used to purchase: . (1) Agricultural products or property used for an agricultural purpose as defined in lowa Code Section 535.13; (2)
Agricultural land as defined in lowa Code.Section 172C.1 (5) or 175.2.(1); or -(3) Property used for an agricultural purpose as defined in lowa
Code Section 570.A.1.(2).- Grantor represents and warrants that: (1) There are not-now and will not be any wells situated .on the Property; (2}
There are not: now and will not be any-solid waste disposal sites on the Property;. .{3) . Thera are not now and there will not be any hazardous
wastes on the Properly; (4) There.are not now.and there will not be-any underground storage fanks on-the Property. o L
Possession and Use. Until the occurrence of an Event of Défault, Grantor may - (1) remain’ in’possession and controt of the Property; (2)

use, oparate or manage the-Property; and (3} collect the Rents from the Property. - - : )

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs, replacements, and maintenance
necessary to preserve its value. T '

Compliance With Environmental Laws. Grantor represents and warrants 1o Lender that: (1) During the period of Grantor's ownership of
the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous
Substance by any person on, under, about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, {a) any breach or violation of any Environmental Laws, (b} any
use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance on, under, about or
from the Property by any prior owners or occupants of the Property, or {c) any actual or threatened litigation or claims of any kind by any
persen relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor
any tenant, contractor, agent or other authorized user of the Property shall use, generate, manutacture, store, treat, dispose of or release any
Hazardous Substance on, under, about or from the Properiy; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and iocal laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor authotizes Lender and
its agents to enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender’s
purposes only and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and -warranties contained herein are based on Grantor's due. diligence in . investigating the Property for Hazardous
Substances. Grantor hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event Grantor
becemes liable for cleanup or ather costs under any such laws; and’ (2) -agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penaltiés,-and expenses which Lender may directly or-indirectly sustain or suffer resulting from a breach
of this section of the Morigage or as a consequence of any use, generation, manufacture, storage, disposal, release or threatened release
oocurring prior to Grantor's ownership or interest.in the Property, whether or.not the same was or should have.been known to Grantor. The
provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness and the
-satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in the Property,
whether by foreclosure or otherwise. )

Nuisance, Waste. Grantor shall not cause, conduct or perfnit any nuisance nor commit, permit, or suffer any stripping of or waste on or to
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other
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loss, damage, and costs, including reasonable attorneys’ fees, threatened or sutfered by Lender arlslng either directly or |ndrrectly as a result
of any claim of the applicability of sald law to the liens hereby granted,

‘Défense of Title. Subject to-the-exception in the paragraph above, Grantor watrants-and will foréver defend the trtle to the Property against
‘the lawfll claims of all persons, : In the event any action or proceeding Is commenced that questions ‘Grantor's title-or the interest of Lender
-+ under this -Mortgage,. Grantor- shall. defend the action at Grantor's expense, Grantor may be the nominal party-in such proceeding, but
~ Lender shall be entitled fo partrcrpate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Gr'atnter twrl! dehver, or cause to be dehvered to Lender such |nstruments as Lender may request from tlme o trme to permit such
participation

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall survive the execution and delrvery
of this Mortgage, shall be continuing in nature and shall remain in full force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an existing llen. Grantor expressly
covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any
default under the instruments evidencing such indebtedness, or any default under any security decuments for such indebtedness.

“NoModNcation.  Graritor SRAl Fot enter ifite any: agreement with the-hiolder-of arly ‘morigage; deed of trust, or-other seourity agreement
which has priority over this Mortgage by which that agreement is modified, amended, extended, or renewed without the prror written consent
of Lender. Grantor shall neither reguest nor accept any future advances under any such security agreement without the prior written consent
of Lender,

CONDEMNATION, The following provisions retatlng to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be necessarty to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but
Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of its ewn choice, and Grantor
will deliver or cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time to time to
permit sych participation. =~

Application of Net Proceeds.' If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or
purchase in lisu 'of condemnation,-Lender may at its election requrre that.all or any portion of the net proceeds of the award be applied to the
Indebtedness or the .repair or restoration of the:Property.: The net proceeds of the award shall mean.the award after payment of all
reasonable costs and. expenses incurred by Lender in connectlon withthe condemnation.

IMPOSITION OF TAXES FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foIJowrng provrsrons relatlng to governmental taxes,
fees and charges are a part of this Mortgage::

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Morigage and take
whatever other action is requested by Lender to perfect and continue Lender’s lien on the Real Property. Grantor shall reimburse Lender for
all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Morigage, ingluding without
limitation ali taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of Mortgage or upon all or any part
of the Indebtedness secured by this Mortgage; (2) a specific tax on Grantor which Grantor is authorized or required to deduct from
payments on the Indebiedness secured by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the
holder of the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
Grantor.

Subsequent Taxes. [f any tax to which this section applies is enacted subséquent to the date of this Mortgage, this event shall have the
same effect as an Event of Default, and Lender may exercise any or all of its available remedies for an-Event of Default as provided below
unless Grantor either (1) pays the tax before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactery to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement are a part of
this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property constitutes fixtures, and Lender
shall have ali of the rights of a secured party under the Uniform Commercial Code as amended from time fo time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is requested by
Lender to perfect and continue Lender’s security interest in the Personal Property. In addition to recording this Mortgage in the real property
records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
:Personal Property not affixed to the Property in a manner and at a place reasonably convenient to: Grantor and Lender and make it available
“to Lender wrthln three (3) days after recelpt of written demand from Lender to the. extent permitted by applicable law:. -

Fixture' Frling From the date of its recordlng, this Mortgage shall be effective as a frnancrng statement filed"as a fixture filing with respect to
'the Personal Property and for this purpose, the nanie and address of the debtor is the name and ‘address of Grantor as set forth on the first

page of this' Mortgage and the name and address of the secured party is the name and address of Lender as set forth on the first page of

this Mortgage ;

Addresses. The marhng addresses of Grantor (debtor) and Lender (secured party) from whrch |nformat|on concerning the secunty interest
granted by this Mortgage may be obltained (each as required by the Uniform Commercial Code) are as stated on the first page of this
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-ln-fact are a part of this
Mortgage:

Further Assurances. At any time, and from time to time, upen request of Lender, Grantor will make, execute and deliver, or will cause to be
made, executed or delivered, to Lender or to Lender's designee; and when requested by Lender, cause.to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of trust, security deeds, security agreements, financing statements, continuation statements, instruments of further assurance,
certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in order fo effectuate, complete, perfect,
continue, or preserve {1) Granior's obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage on the Property, whethet now owned or hergafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters
referred to in this paragraph.

‘Attorney-in-Fact. f Grantor falls to do any of the thrngs referred 1o in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hersby irrevocably appoints Lender as Grantor's attorney- -in-fact for the
purpose of making, executing, delivering, fmng, recording, and doing all other thrngs &s may be necessary or deswable, in Lender's sole
“ppinicn, to accompllsh the matters referred to in the preceding paragraph

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and other\mse pertorms all the obllgatlons lmposed upon Grantor under
this Mortgage; Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property. ~Grantor will pay, if permitted by
applicable law, any reascnable termination fee as determined by Lender from time to time.

DEFAULT. Grantor will be in default if:
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MORTGAGE
Loan No: 7270293449 (Continued) Page 5

again if the situation happens agarn Grantor further understands that just because Lender consents to one or more of Grantor's requests,
‘that does not-mean Lender will be required to consent to any of Grantor's futurs requests.  Grantor waives presentment, demand for
payment, protest, and notice of dishonor. ‘Grantor waives all-rights of exemption from' executicn or similar law in the Pmperty, and. Grantor
.agrees that the rights of Lender in the Property under this Mortgage are prior to Grantor's rights while this Mortgage remains in effect.

Severability. 'If -4 Gourt finds that any provision of this Mortgage is not'valid-or should not be’enforced, that fact by: itself will not mean that
the rest of this Mortgage will not be valid or enforced. - Therefore, a court will enforce the rest of the provrsrons of this Mortgage even if a
provision of this Mortgage may be found to be invalid or unenforceable. - :

Merger. . There shall be no merger of the interest or estate created by this Mortgage wnh any other rnterest or estate in the Property at any
time held by cr for the benefit of Lender in any capacity, without the written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest, this Mortgage shall be binding
upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person other
than Grantor, Lender, without nctice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by
way of forbearance or extension without releasing Granter from the obligations of this Mortgage or liability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage,

Release of Rights of Dower, Homestead and Distributive Share, Each of the undersignad hereby relinquishes all rights of dower,
homestead and distributive share in and to the Properly and waives all rights of exemption as to any of the Property. If a Grantor is not an
—owner of the-Property, that Grantor executes this-Mortgage for-the sole purpose of relinquishing and waiving such rights.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower, The word "Borrower" means MARK D. BONNELL and MELISSA J. BONNELL and includes all co-signers and co-makers signing
the Note.

Environmental Laws. The words “"Environmental Laws" mean any and all state, federal and local statutes, regulations and ordinances
relating to the protection of human health or the environment, including without timitation the Comprehensive Environmental Response,
Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and
Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq or other applicable state or federal laws, rules, or regulations
adopted pursuant thereto.- .

Event of Default. - The words "Event of Defauit" mean any of the events of defauit set forth i in thrs Mortgage in the events of default saction of
thIS Mortgage o

Exrstlng Indebtedness The words “Exrstrng Indebtedness" mean the rndebtedness descrlbed in the Exrstrng Lrens provrsmn of this
Mortgage

'Grantor. The word "Grantor“ means MARK D. BONNELL and MELISSA J. BONNELL.

‘Hazardous Substances: The words "Hazardous Substances" mean materials' that, because of their quantlty, concentration or physical,
chemical or infectious characteristics, may cause or pose a present or potential hazard to human health or the environment when improperly
used, treated, stored, disposed of, generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are
used in their very broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as defined by
or listed under the Environmental Laws. The term "Hazardous Substances" also includes, without limitation, petroleum and petroleum
by-products or any fraction thereof and asbestos,

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures, mobile homes affixed on the
Real Property, facilities, additions, replacements and cther construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest and late fees, and other amounts, costs and expenses payable under
the Note or Related Documents, together with ali renewals of, extensions of, modifications of, consolidations of and substitutions for the Note
or Related Documents and any amounts expended or advanced by Lender to discharge Grantor's .obligations or expenses incurred by
Lender to enforce Grantor's obligations under this Morigage, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means lowa State Bank, its succéssors and assigns. The words "successors or assigns" mean any person of
company that acquires any interest in the Note.

Mortgage. The word "Morigage" means this Mortgage between Grantor and Lender.

Note. The word "Note” means the promissory note dated February 13, 2004, in the original principal amount of $20,056.00
from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for
the promissory note or agreement. The maturity date of this Morigage is None.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of personal property now or hereafter
owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all
replacements of, and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance

proceeds and refunds of premlums) from any sale or cther disposition of the Property.

‘Property The word "Property" means collectrvely the Real Property and the Personal Property.
Real Property The words "Real Property” mean the real property, interests and rights, as further descnbed in thls Mortgage

Related Documents The words "Related Documents” mean all promissory notes, credit agreements; . loan agreéements; environmental
‘agreements, gudranties, security - agreements, -mortgages, 'deeds of trust, security: deeds, collateral-mortgages, and all -other rnstruments
agreements and documents ‘whether now or hereafter existing, executed in connection with the Indebtedness. - .

Rents. The word "Ftents" means all present and future rents, revenues, income, issuss, royalties, profits, and other benefits ‘derived fiom the
Property

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS. :

GRANTOR ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS MORTGAGE AND ALL OTHER DOCUMENTS RELATING TO
THIS DEBT.

This Notice is required by lowa law. In this Notice the term "you" means the Grantor named above.

NOTICE TO. CONSUMER: 1. Do not srgb n this paper before you read it. 2. You are entitled to a copy of this
paper. 3. You m g prepay the unpaid balance at any time without penalty and may be entitled to receive a
refund of unearne charges in accordance with law.

GRANTOR:
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