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MORTGAGE

THIS MORTGAGE dated January 29, 2004, is made and executed between Tammy R. Fagen; Single (referred
to below as "Grantor") and lowa State Bank, whose address is 627 East Locust, Des Moines, IA 50309-6100
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages and conveys 1o Lender and grants to Lender a security interest in all
of Grantor's right, fitle, and interest in and to-the following-described real property, together with all existing or subsequently erected or affixed
buildings, improvements-and fixtures; rents and profits; all easements, rights of way, and appurtenances; all water, water rights, watercourses and
ditch rights (including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real property, including
witthlout limitation all minerais, oif, gas, geothermal and similar matters, (the "Real Property") located in Madison County, State
Ot Iowa:

A parcel of land located in the Northeast Quarter (1/4) of the Northeast Quarter (1/4) of Section
Twenty-one (21), Township Seventy-six (76) North, Range Twenty-nine (29) West of the 5th Principal

Meridian, Madison County, lowa, more particularly described as follows: Commencing at the Northeast
Corner of Section _Tweny-one (51), Township Seventy-six (76) North, Range Twenty-nine (29) West of

the 5th P.M., Madison County, lowa; thence, along the East line of Section Twenty-one (21), South
00degrees00’00" 330.00 feet to the Point of Be inning; thence, continuing along said East line, South
00degrees00'00" 709.81feet; thence South 90degrees00’00" West 207.58 feet; thence North

00degrees00’00" 709.07 feet; thence North 89degreesd7’40" East 207.58 feet to the Point of Beginning.

Said parcel of land contains 3.381 acres, including 0.820 acres of county road right of way,

The Real Property or its address is commonly known as 1911 Pitzer Road, Earlham, 1A 50072.

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and to all present and future feases of the Property and all Rents
from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Rents. The
fien on the rents granted in this Mortgage shall be effective from the date of the Mortgage and not just in the event of default.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL CBLIGATIONS
UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all amounts secured by this
Mortgage as they become due and shall strictly perform all of Grantor's obligations under this Mortgage. -

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed
by the following provisions: - None of the coltateral for the Indebtedness constitutes, and none of the funds represented by the Indebtedness will
be used to purchase: (1) = Agricultural products. or property used for an agricultural purpose as defined .in lowa Code ‘Section 535.13; (2)
Agricultural land as defined in lowa Code Section 172C.1 (5)-or 175.2 {1); or_(3) Property used for an agricultural purpose as defined in lowa
Code Section 570.A.1 (2). Grantor represents and warrants that: (1) There are not now and will not be any wells situated on the Property; (2)
There are not now and will not be any solid waste disposal sites on the Property; (3) There are not now and there will not be any hazardous
wastes on the Praperty; (4) There are not now and there will not be any underground storage tanks on the Property.

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and control of the Property; (2)
use, operate or manage the Property; and (3) collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Preperty in good condition and promptly perform all repairs, replacements, and maintenance
necessary tc preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants fo Lender that: (1) During the period of Grantor's ownership of
the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous
Substance by any person on, under, about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, {(a) any breach or violation of any Environmental Laws, (b) any
use, generation, manufacture, storage, treatment, disposal, releass or threatened release of any Hazardous Substance on, under, about or
from the Property by any prior owners or occupants of the Property, or {c) any actual or threatened litigation or claims of any kind by any
person relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing, (a} neither Grantor nor
any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or release any
Hazardous Substance on, under, about or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental Laws. Granter authorizes Lender and
its agents to enter upon the Property to.make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage.- Any inspections or tests made by Lender shall be for Lender's
purposes only and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained- herein are based on Grantor's due diligence in investigating the Property for Hazardous
Substances. Grantor hereby (1) releases and waives -any future claims against Lender for indemnity or. contribution in the event Grantor
becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify and hold harmless, Lender against any and ail
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach
of this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal, release or threatened release
occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or should have been known to Grantor. The
provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness and the
satisfaction and reconveyance of the fien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in the Property,
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MORTGAGE
Loan No: 7270277293 (Continued) Page 3

lien referred to in Chapter 575 of the lowa Code Supplement, as now enacted or hereafter modified, amended or replaced. Grantor, for itself

and all persons claiming by, through or under Grantor, agrees that it claims no lien or right to a lien of the type contemplated by Chapter 575

or any other chapter of the Code of lowa and further waives all notices and rights purstant to said law with respect to the liens hersby
granted, and represents and warrants that it is the sole party entitled to do so and agrees to indemnify and hold harmless Lender from any

loss, damage, and costs, including reasonable attorneys’ fees, threatened or suffered by Lender arising either directly or indirectly as a result
of any claim of the applicability of said faw to the tisns hereby granted. - TR . . L

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wilt forever defend the title to the Property against
the lawful claims of all persons. . In the event any action or proceeding is commenced that questions Grantor's title or the interest of Lender
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but
Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time to permit such
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and reguiations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall survive the execution and delivery
of this Mortgage, shall be continuing in nature and shall remain in full force and effect until such time as Grantor's indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be-secondary and inferior to an exiéting lien. Grantor expressly
covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any
default under the instruments evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Moadification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or other security agresment
which has priority over this Mortgage by which that agreement is modified, amended, extended, or renewed without the prior written consent
of Lender. Grantor shall neither request nor accept any future advances under any such security agreement without the prior written consent
of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as' may be necessary to defend the action and obtain the award. - Grantor may be.the nominal party in such proceeding, but
Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor
will deliver or cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time to time to
permit such participation.

Application of Net Proceeds. |[f all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or
purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the
indebtedness or the repair or restoration of the Property. The net proceeds of the -award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender.in connection with the condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exscute such documents in addition to this Mortgage and take
whatever other acticn is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for
all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes, The following shall constitute taxes to which this section applies: (1} a specific tax upon this type of Mortgage or upon all or any part
of the Indebtedness secured by this Morigage; (2) a specific tax on Grantor which Grantor is authorized or required to deduct from
payments on the Indebtedness secured by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the
holder of the ‘Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
Grantor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage, this event shall have the
same effect as an Event of Default, and Lender may exercise any or ail of its available remedies for an Event of Default as provided below
unless Grantor either (1) pays the tax before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement are a part of
this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property constitutes fixtures, and Lender
shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is requested by
Lender to perfect and continue Lender's security interest in the Personal Property. " In addition to recording this Mortgage in the real property
records, Lender may, at any time and without further. authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security-interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal Property not affixed to the Property.in a manner and-at a place reasonably. convenient to Grantor and Lender and make it available
to Lender within three (3) days after receipt of written demand from Lender to the extent permitted by applicable law.

Fixture Filing. From the date of its recording, this Mortgage shall be effective as a financing statement filed as a fixture filing with respect to
the Personal Property and for this purpose, the name and address of the debtor is the name and address of Grantor as set forth on the first
page of this Mortgags and the name and address of the secured party is the name and address of Lender as set forth on the first page of
this Mortgage.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information concerning the security interest
granted by this Mortgage may be obtained (each as required by the Uniform Commercial Code) are as stated on the first page of this
Mortgage. : y , R e e , o
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisioné relating to further assurances and attorney-in-fact are a part of this
Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to be
made, executed or delivered, to Lender or to Lender's designee, and when requested by Lender, cause fo be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of trust, security deeds, security agreements, financing statements, continuation statements, instrumentis of further assurance,
certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect,
continue, or preserve (1) Grantor's obligations under the Note, this Mortgage, and the Related Documents, and (2} the liens and security
interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.. Unless
prohibited. by law or lLender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred to in this paragraph. : :

Attorney-in-Fact.  If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of

"@rantor and- at Grantor's' expense. - For- such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the
purpose of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole
opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. [f Grantor pays all the Indebtedness when due, and otherwise performs all the obligations imposed upon Grantor under
this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any



WNS ONS JOACOB] O} PORIUG Oq [jeys tepus ‘©BEBHO SIUL JO SuLe) 8y} JO AUB 82I0juS O} UOHOE O UNS AuB SeIniisul JepueT Jl -sasuadxgy

‘SeIpeLla) S,JapuUaT £5]016Xe O} PUE JNEBIAP U) JOlIRID

elejoop O] B SJepueT 108)k 10U M Jopus Ag UOISIOep 1Byl ‘0S Op 0} S.njje) s lojuBID Jale ‘eBeBuopy siuy Jepun suopebiqo sJojueln
- Jo Aue wioped 0} Jo Aouow pusds o} Sepioep Jepus J| “Apaluel Jauo Aue Buisn oy lapuaT seg 10U [Im Apswst suo Aue asooy 0} Jepuen
Aq uopoere uy leyiefiol o eUofe pasioiexe 9q ABw pue eAjenwINg eg |im Ssipewsal pue SIBY SJepusT JO Iy ISelpswWaY JO LUORIII
S A B o oo : ‘me) Aq pepinod pue sjqeoldde usly eq.Aew se
awIl} Yons o} ‘Uo|0ag apoD BMO] JaL1o Aue 10 ‘82’89 10 L2'8g9 ‘92'829 slionoeg epon emo) 0} juensind uoldwapel jo polied sy} eanpsl 0}
108(8 ‘uondo ejos SJspueT Je ‘Aew tepuaT ‘ofBBUOKY SU) 10 8INSO[IBI0) JO JUBAS e} U| ey} seelbe fgessy Jojueiry ‘uodwapay pauslioys

, ‘Auiedold [eed aus Jo
les AuB IM UCHOUN[UoD Uy apew 8g Aew Apedold [BUOSIa 8L Jo ales Auy ‘uolysodsip J0 8[ES BUj Jo sl 8U} alojeq sAep (01} uel isee] 18
'USAID SO[I0U UBBLU [[ByS SOOU BiqBUOSEeY ‘epew 8q o} §I Auedold [euosiad Ul Jo uopisodsip pepusiul 1aU0 10 afes eyeald Aue Youm Jeye
oun ey} Jo Jo Auedold eucsied ey Jo ales oljand Aue jo edeid pue oLl 8u} JO BOIOU B|qEUOSEe) IojUBIG oAb |im JopueT 9]es JO 92110N

-Ruedoig el jo uompod Aue 1o {le uo ajes ougnd Aue 1e pig €} pajiue aq |[eys Jopue ‘sojes aesedas
£q 10 oes suo U ‘Aereiedes 1o 1euleboy Auedold eyl Jo ued Au Jo B |88 O) @81} o] |{BYs Jopus ‘seipeilel pue g)ybir sy Buisioiexe u
‘pejeysiew Auedoid sy ey o} JBY |1e pue AUe SOAIBM Agaisy IOJUBID ‘ME| s|geodde Aq pepiuued jusixe ey, 04 "Auadoid ayj jo sjes

“Rynba Uy 1o ME| 38 S|qelBAR 10 810N ey 10 eBEeBLIoW siy ul papiacid seipales pue sWB JsUIo (@ aARY [jeys JepuaT ‘SI|PAIY JAUIO

‘ ‘pontad uondwepel e Buunp Ajedold eu) jo uoissassed

Ul uleWws) O} ‘me| BMOL Jepun ‘ojuels Jo siubl Aue o} joelgns s| ydeibesed sy "Jepue” Jo puewsap ey ucdn Areipaww Aledoid
ol eyeoeA () 10 ‘Auedoid s Jo osn oy Joj [Biue) ejqeucseal B Aed (1) Jeuue ‘ucndo sJtepueT je *jjeys pue fuadoig ey Jo teseyoind.

" "By} 10 I9puUsT JO eoueISYNS 18 1URIS} € BWoeq ([EUS A0JURID “olern-jo ynejep tuodn Apedoid el jo uoissessod 0} pepiius seLwossq

OSIMIBUIO JopLiaT Jo enoqe papinoid se pios s Auedoid eup Jeye Auedold au) jo uoissessod Ul sulelie) JCJUBID J| *eduRIIYNS Je Aoueuai

‘uopoes sIY Ul papirosd SIUBL By JO BSI0IOXE S} LK POAISOBI SIUNOWE |8 JO uogeoldde Jeye jepus 0}
enp ssaupaigepu] ey} ul Bujurewss Asusioyep Aue Joj Juswbpnl & uieigo ABw Jepus ‘Me| elgeandde Aq peniwiad §| uswbpnp Asusfo|ieq

"paoeidol 10 pepUBWE ‘PaYIPOW J8}jesiay 10 PBIOBUS MOU SB YGGO
Jajdeys) pue gL pSo UONSES 8pOD BMO| O} Juensind 8NsSojoaio) [BIojpR{-uoy C) JyBL 8yl esiolexe ABL Jepue “einsojdalod |ejdjpnfuoN

“fuedolg sy jo ued Aue Jo |2 u; jseselul s Jojuelsy Buiso(oaic) ©8108p [RI91PN] B Lielqo Aew Jepue *ainsojdalod lepnp

‘1one084 & se Bunies wolp uosied e Ajenbsip jou (feys Jepua AQ Juswioidwa UNoWe [BlURISGNS B AQ SSeupelqepu|
oy speeoxa Auedoid 8Ly 10 enjea juaiedde au) 10U 10 JBUIBYM ISIXS jleyS JaAede. € Jo Juawiuiodde eyl 0} 1Bl sJepue “me| Aq peniuied
3)-pUOG INOUEM SAles Aell . JoNedBl 8y SSeupsiqapul eu jsurebe ‘diysienlose) sUL JO 1800 8U) SACGR PUE JBAO: ‘spaedoid. ey Aldde pue
“Riiadoig aUy Wioi) SjUSH auj 199]j00 O} pue ‘Bjes 10 aInsodelo) Bujpssald Apadold ey syeiado oy ‘Auedold eyl ealesaid pue jostoid o} lemod
sy yum ‘Auedoig sy jo ped Aue Jo jle Jo ucissessod exel 0} peluiodde leai©ool & @Aey o} 1YGU sUl SABY [leys 19pUST "JOAIDAH wiioddy

-1en1@001 & yBnoayl Jo ‘usbe Aq ‘uosied ul Jeyye ydeiBesedans siys Jepun siybu sy esioexs Aew jepusT "pejsixe puellep

ol 10y spunoiB Jedoid Aue-jou 1o 1ByieuMm ‘epBw efe sjualifed eyl YoIYM o) suoneBlqo ety Aisies jeys puewsp- sJepus o} -esucdse)
Ul Jepue] o} slesn Iaulo 10 sjueus) Aq sjusliied spassoid ey 10800 pue sures By} ejefelieu o} pue Jojuelgy Jo eleu ey Ul Josiay)
uswAed U] peAladel ‘SjueLUNSUl §$I0pUS O] 108}-Ul-ASUioNe SJojueln) S JepueT sojubisep Alqesonsd JolueD usl “Jepuse Agq pelos|ioo
ole SJuey 6} J| “JepuaT O} AoBJIp $89) 98N o JuBl Jo sjueliAed sxew o} Auedold sy} Jo sesn Jeylo Jo Jueus) Aue exnbei Aew sspus By
SIU} JO @JUBIBULN U] ‘SSEUPeIgepu| 8ul 1sulebe ‘s1s00 S Jepus eAode pue 1ano ‘spaeooid jau ey Aidde pue ‘predun pue enp ised sjunows
Buipniow) ‘suey oy 1981100 pue Aladoid eyl Jo uoissassod exe) o) JojuRID 0} 8aHOU oYM Bl L) eAey (eus Jepue “sjusy 309][0D

‘902 [RICIBWILLOD WLOYUN 8} Japun
Aued painoes ® Jo selpelws) pue s)ubl ey} (|8 ey |leUs Jepua ‘Auedold [euosiod aui Jo Lied Aue Jo |8 0] 108dsel LM ‘SOIpaWRY JDN

‘ ‘me| ejqeojidde Aq pannbes Aisseldxe eq Aew se 1deoxa ‘sanou inoyym Aed o)
| pesinbes eq pinom Jojueln yoiym Aeusd juswiedsid Aue Buipnjour ‘siqeded pue enp Aeleipaluw SseupslgepU] 8.Mua syl esejgep 0} ‘poliad
| ooe4f Aue Jo ebessed seyB pue Jneiep jo seonou palinbas e Bulnb Jeye ‘uondo syl Je JuBl au eaey jeys JepusT 'SSBUPSIGSPU] S1R18|82aY

: : _ + el AQ pepioid seipswal 1o sIyBl Jeylo Aue 0} UOIPPE Ul ‘saipawe) pue sjybu Buimolio) eyl JO BIOW O BUC AUB 8S10I8X8
T“, - AR UORAO. S /0pUST T8 “IepuST-isyBaIaU) Sw-AUR Je PUB INBjed J0 IUSAZ U JO.aousLInaig syl uodn “LINY-AIA NQ SN ONV.SIHOH

‘leanoeid Ajgeuosess se Loos se eour|dwod eonposd o}
Jsioyns sde)s Alessesau pue ejqeuoses) ([e $9)8jdWod pue SSNURUCO JBYealslyy PUB ainjie) eu 84no o Jusions sdeys selaiiul Aslelpeuw)
‘'sfep (og) AUy uew elow saqnbal aind ey ) (@) 40 tsfep (pg) Auul LiyEm eanpe) syl seuno (B) eunye) yons Jo aino Bujpuewep sojou
usLM SPUSS Japus Jale oKD JI (DBNND00 BARY |IM NnEjaq JO JUSAT ou pue) peino eq Aew i ‘suiuow (1) eaemy Buipeseld e LM
ebebuo S} JO UOISIACID ewes el JO YoesIq B JO 80)j0U B UBAID Ueaq Jou Sey JoJUBID | puB ©BINS SI 8INnjie) B 4ans §| ‘aind o1 1ybiy

Jnegeq jo Jusag Aue amnd ‘os Bujop u) ‘pue ‘1epua
o} Alojoejsiies Jeuusw & Ul AuesenB ey} Jepun Buisiie suopebliqo ayy Ajleuciipuodun aunsse o} ajeise sJouesenb ey yused ‘ol paanbal
aq 10U [Bys INg ‘Aew ‘uondo sy je ‘JepusT ‘Uiesp B JO JUSAS B U} ‘Sssupeigepul oy jo Aueseny) Aue ‘iopun Ayqel Jo o Aupifea eyl
1 seIndsip 10 saxoAal Jo ‘uajadilioou] sewooeq 1o selp Aued uolispolIoooe Jo ‘Aleins ‘sesiopus ‘ojuelend Aue 10 ssaupaygepul eyl jo Aug Jo
Aued uonepowwogse 10 ‘Ajeins ‘Jesiopus ‘Jojuesent Aue o) 10adsa. yim S1nooo sjuaae Buipsosld et (o Auy iojuelens Huioslly SJUIAT]

*163e| 10 Mmou Bujis|xe Jsyleym ‘tapusT o} Jojueln jo uonediigo
1aylo Jo sseupsigepul Aue Buwuesuco juewsesife Aue uopeywi noym Buipnioul “uisseyl papiaoid poled eovIf Aue UM peIpewal
10U S| Jeu JepuSsT] puR JojuRlY Usemaq Jusliealbe Jouio Aue JO sWis) B Jopun Joelr) AQ yoealq Auy JuswadIBY BYIQ jo Yora.g

‘ ‘ : : R : ‘Auedoid elp
uo uel| Busixe Aue 850]0810§ O} PEOUSLILIOD Sj UOIOR J8LI0 10 1IN AUe 10 ‘luswrisul yons Ul poled eoeib eiqesidde Aue Buunp peind jou
+$1 pUB-$seUPaIGEpUI YoRs BULINOSS JUSLUNASUL S JOPUN, S1Na00 JiNeJep B 10 ‘sseupejgepu) uons Bujougpiae elou Aossiueid-eus A paunbel.
Bl SUL UlLuM BpeW JouU S| ssaupaiiapu) Bunsixg syl uc 1selsjul Aue 1o [edisuld jo uswijelsul Aue Jo awAed ay . ‘ssaupaigapuy) Bunsixa

-Adde Jou M uoisirosd ynejep siU usk) ‘wiBo ey Ajsnes o} sapusT o} Jiojoejsnes puoq A1sins B 10 SejUOLW LM JepueT] Saysiuing pue wield
| oLy JO 900U UM JapueT] Sealb dojuels) )i pue ‘ejqeuosesl 10 pilea S) peseq si Aledold eyl Jo Bunjel aut Yoiym Uo Wie(d sy} 1sylsym yye)
; pooB Uy sendsip Jojuety) §i JeABMOH “18pUST YIM Slunoooe slojuels) ue Buifael 1o Jo Buysiuied ‘jo Buie) sepnjou SIUL usl B sey Japua
| yoiym U Auedoud s ojuein jo Jayio Aue o Auedolg eu jo Aue exel o} sal) Aouebe [Bjuawulsact 1o Jolipaso Auy ‘Auedoid auyi jo Bupjel
: ojueiry 1suiebe 1o Aq smep Aousajosul
_ 10 Aoydnaueq Aue Jepun Bupsssold Aue JO JUSLIGIUBWILLIOD SUL IO NOXIOM JOYPaIo jo adA) Aue ‘sioupaio jo Jouaq sy} 10) Juewubisse
. Aue ‘Auedoud s owimin Jo wed Aue Joj Jenaoe) B J0 Jusuluiodde suL “IOJUBID 10 ASUBAIOSLI BU) OjJURIE) 10 Ulesp syl ‘Aouealosu) 40 yiead
‘uosesl AU 10} puie sw Aug Je (uey Jo 1selejul AuNoes pejospiad pue pifeA B 818s1d O} JUSLLNIOD {BIS1e}00
Aue jo einjie} Buipnioul) 10ele pue 010} |} Ul 3G 0} 59SBSO SUSWINCOQ Pajeiel 8ul Jo Aue 10 ebeBuo SIyL Tuonezieiae]0) 9AYRsea
"PAYSILINY JO SpRW LI} U} 18 10 MOU Jauye “oadsal [eisiew Aue U Buipes|siw 1o es[e) §{ SUBLINJ0( PelejoY oyl
10 ebebuoly syt Jepun Jeyeq sJ0JURIE UO JO IOJURIE) AQ 18pUsT O] PaYSILLINg 10 speLl Juslsle)s Jo uojjejusseldal Auy 'sjuswales asjed
) -afBeBuopy Sy 01 payeld. uawaaibe Aue uy 1o sbebuop siy w poplaod
leuuew 8y W Ajolls pue awi ey je Apdword wiopsd o) sjie) 1o Jepus Ol epelwl esiuold Aue syBeIq JOJUBRIY) "SISIWOIG JOUID Healg
- ) o - ' i ‘ue|| Aue Jo ebieyosip 10ele 0}-10J0 Buly weasid o) Alesseosu JuswiAed Jeujo Aue
1O ‘BouBINsUY) 10 saxe] 10} usuided Aue exew o) eSefiuop] siy Ag peanbel swiy eyl uiyiMm JOJUBID) jo oInjled *sluswied JOUI0 uo ) nejeq
o . ' *§s8UPeIGepU) 8U} 18puUn enp ueym Juslked Aue axelL o;su‘e;\]éme;lg nejaq usuihed
:ueddey Bumoljo} au Jo Aue y 8BEBLOW Siy} JOpUn HNEjEP Ui 8q (1M JojuRIY ‘Uoldo S18PUST Y “LINVAZA 40 SINIAI
. R . . “aLul} 0} S Woyy Jepuer] Aq paullLIelep SE a8} UCHBUILLIE] Sjqeuoses: Aue ‘Me] eiqeoldde
Aq peniwied § ‘Aed [im ioern “Ausdold [BUOSISH Syl pue SjusH auj ‘Ul Jselsiul Alunoes sJepue Bupuspiae ey uo juelustels Buioueuy

¥ obed ' (panupuo)) €62.220.2.L ‘ON ueoT
4OVOLHON



B

MORTGAGE
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as the court may adjudge reasonable. Whether or not any court action is involved, and to the extent not prohibited by law, all reasonable

expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its interest or the enforcement of its rights
shall hecome a part of the Indebtedness payable on demand and shall bear interast at the Note rate from the date of the expenditure until

repaid. Expenses coversd by this: paragraph include, without limitation, however subject to any limits under applicabte law, Lenders

expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated

postjudgment collection services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' repors;

and appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition to all other

sums provided by law. B .

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default and any notice of sale shall be
given in writing, and shall be effective when actually delivered, when actually received by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure from
the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this Mortgage. Any
person may change his or her address for notices under this Mortgage by giving formal written notice to the other person or persons, specifying
that the purpose of the notice is to change the person’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any
Grantor is deemed to be notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What'is written ih this Mortgage and in the Related Documents is Grantor's entire agreement with Lender concerming the
matters covered by this Mortgage. To be effective, any change or amendment to this Mortgage must be in writing and must be signed by
whoever will be bound or obligated by the change or amendment.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be used to interpret or define the
provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and the laws of the State of lowa.
This Mortgage has been accepted by Lender in the State of lowa.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the courts of Polk County, State
of lowa.

No Waiver by Lender. Grantor undersiands Lender will not give up any of Lender’s rights under this Mortgage unless Lendsr does so in
writing. The fact that Lender delays or omits to exercise any right will not mean that Lender has given up that right. If Lender does agres in
writing to give up one of Lender's rights, that does not mean Grantor will not have to comply with the cther provisions of this Mortgage.
Grantor also- understands that if Lender does consent 10 a request, that does not mean that Grantor will not have to get Lender's consent
again-if the situation happens again.- Grantor further understands that just because Lender consents to one or more of Grantor's requssts,
that does not mean Lender will be required to consent to any of Grantor's future requests. Grantor waives presentment, demand for
payment, protest, and notice of dishonor. Grantor waives all rights of exemption from execution or similar law- in the Property, and Grantor
agrees that the rights of Lender in the Property under this Mortgage are prior to Grantor's rights while this Mortgage remains in effect.

Severability. If a court finds that any provision of this Mortgage is not valid or should nct be enforced, that fact by itself will not mean that
the rest of this Mortgage will not be valid or enforced. Therefore, a court will enforce the rest of the provisions of this Mortgage even if a
provision of this Mortgage may be found to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or estate in the Property at any
time held by or for the-benefit of Lender in any capacity, without the written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest, this Mortgage shall be binding
upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the perfofmance of this Mortgage.

Release of Rights of Dower, Homestead and Distributive Share. Each of the undersigned hereby relinquishes all rights of dower,
homestead and distributive share in and to the Property and waives all rights of exemption as to any of the Property. If a Grantor is not an
cwner of the Property, that Grantor executes this Mortgage for the sole purpose of relinquishing and waiving such rights.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:
Borrower. The word "Borrower" means Tammy R. Fagen and includes all co-signers and co-makers signing the Note.

Environmenial Laws. The words "Environmental Laws" mean any and all state, federai and local statutes, regulations and ordinances
relating to the protection of human health or the environment, including without limitation the Comprehensive Environmental Response,
Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and
Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 8901, et seq., or other applicable state or federal laws, rules, or regulations
.adopted pursuant thereto. . - ‘ . .

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage in the events of default secticn of
this Mortgage.

'Existing -Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing Liens provision of this
Mortgage. :

Grantor. The werd "Grantor" means Tammy R. Fagen.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party 1o Lender, including without
limitation a guaranty of all or part of the Note,

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity, concentration or physical,
chemical or infectious charactetistics, may cause or pose a present or potential hazard to human health or the environment when improperly
used, treated, stored, disposed of, generated, manufactured, transported or otherwise handled. The words "Hazardous Substances® are

~ used inthelr very broadest sense and include without limitation any and-all hazardous or toxic substances, materials or waste as defined by
or listed under the Environmental Laws. The term "Hazardous Substances" also includes, without limitation, petroleum and petroleum
by-products or any fraction thereof and asbsstos.

Improvements. The word "Improvements’ means all existing and future improvements, buildings, structures, mobile homes affixed on the
Real Property, facilities, additions, replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest and late fees, and other amounts, costs and expenses payable under
the Note or Related Documents, together with all renewals of, extensions of, medifications of, consclidations of and substitutions for the Note
or Related Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by
Lender to enforce Grrantor's obligations under this Mortgage, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender” means lowa State Bark, its successors and assigns. The words "successors or assigns" mean any person or
company that acquires any interest in the Note. :

Mortgage. The word "Mortgage" means this Morigage between Grantor and Lender.

Note. The word "Note" means the promissory note dated January 29, 2004, in the original principal amount of $50,191.00

from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for
the promissory note or agresment.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of personal property now or hereafter
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