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DEED OF TRUST

THIS INDENTURE, made and executed this 129 day of February, 2001, by Conner & Conner , A
Partnership, of the City of Cumming, County of Madison , and State of Iowa , First
Parties, and Peoples Savings Bank , with its principal office and place of business at
Indianola, Iowa Second Party.

WITNESSETH:

That First Parties for and in consideration of the indebtedness to the Second
Party and of the trust hereinafter created, and in further consideration of the sum
of One Dollar ($1.00) and other valuable consideration to them in hand paid by the
Second Party, receipt wherecf is hereby acknowledged, do by these presents grant,
bargain, sell and convey unto Second Party, its successors and assigns forever, the
certain real estate and the appurtenances thereunto belonging, situated in the County
of Warren and State of Iowa to-wit:

See Exhibit A

X Assignment of Rents and Profits. Notwithstanding any other clause contained in this
mortgage, I grant to you an absolute assignment of the rents and profits of the Property on
the same date this mortgage is executed. Unless we have agreed otherwise in writing, T may
collect and retain the rents as long as I am not in default. You are entitled to receive
the rents and profits of the Property without taking possession of the Property. If I
default you may at your sole discretion and as provided by law take possession of the
Property, or have the court appoint a receiver and the receiver may take possession, and
manage the Property, and collect the rents, income and profits. Any amounts so collected
shall be applied first to the costs of managing the Property, including, but not limited to
all taxes, assessments, insurance premiums, repairs, court costs, and attorneys’ fees,

commissions to rental agents, and any other necessary related expenses. The remaining
amounts will then apply to payments on the Secured Debt as provided in the Security
Instrument. This assignment will not impose liability upon you for the operation and

maintenance of the Property or for carrying out the lease terms before you have entered and
taken possession of the Property.

and also all of the rents, issues, use and profits of said land and the crops raised
thereon, from date hereof until this Deed of Trust is released of record, the intention
being to convey hereby an absolute title in fee to the property hereinabove described,
including any right of homestead and alsc every contingent right therein.

TO HAVE AND TO HOLD the said real estate with all appurtenances thereto belonging
unte the Second Party, its successors and assigns, forever, First Parties hereby
covenanting for themselves, their executors, administrators and assigns, that they have
full right, power and authority to convey said real estate and its appurtenances, and that
they will warrant and defend the title thereto unto Second Party, its successors and
assigns, against the claims of all persons whomsoever lawfully claiming the same; and the
First Parties hereby relinquish all their contingent rights including dower and homestead,
which they have in and to said described real estate.

Provided always, that this conveyance is made in trust for the following uses and
purposes:

Subject to the maximum Dollar amount set forth below, to secure the payment and
performance of all indebtedness, liabilities, obligations and covenants of First Party to
Second Party, whether now existing or hereafter incurred, of every kind and character,
direct or indirect, and whether such indebtedness is from time to time reduced and
thereafter increased, or entirely extinguished and thereafter reincurred, until this Deed
of Trust is released or satisfied on the records of the Recorder of the County or Counties
in which this property is located.

NOTICE: This Deed of Trust (mortgage) secures credit in the amount of $unlimited
Loans and advances up to this amount, together with interest, are senior to indebtedness
to other creditors under subsequently recorded or filed mortgages and liens. In addition,
this Deed of Trust (mortgage} also secures necessary advances for protection of the
security.

If at anytime all of First Party's obligations to Second Party, of whatever nature,
are paid, Second Party, within 10 days of receipt of written request by First Party, shall
release this Deed of Trust of record and it shall thereafter be null and void.

First Parties hereby agree to pay all taxes and assessments, general or special, upon
or against any of the real estate hereinabove described, or any part thereof, before such
taxes or special assessments become delinquent and agree to keep all of the said property
and the buildings thereon, insured against loss or damage by fire with extended coverage
during the existence of the Deed of Trust, in at least the insurable value of such
buildings in insurance companies approved by Second Party, its successors or assigns, and
also hereby agree to deliver such insurance policies to second party as further security
for the payment of the obligations herein secured. First Parties also hereby agree that in
the event of loss or damage of any such property by any of the hazards insured against,
that the proceeds of such insurance, at the option of the Second Party, its successors or
assigns, shall be paid to and received by Second Party, its successors or assigns, and
applied towards payment of the obligations secured by this Deed of Trust.
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HOMESTEAD WAIVER: I understand that homestead property is in many cases protected from the
c¢laims of creditors and exempt from judicial sale; and that by signing this Deed of Trust,
I voluntarily give up my right to this protection for this property with respect to claims
based upon this Deed of Trust.

IN WITNESS WHEREOQF: First Parties have hereunto set their hands to this deed of
Trust and the above Homestead Waiver on the 12th day of February, 2001.

Conner & Conner, A Partnership

%‘W“«Aﬂw JW){/\ me\\ :

willigm Jof€eph Conner, A/K/A
Wllllam J. \(onner, A/X/A William Joe

Conner, A/K/A William Conner,
Partner
By: Andrew P. Comner, Partner

STATE OF IOWA, Warren County, ss:

on this 12" day of February, 2001 before me, a Notary Public in the State of Towa,
personally appeared William Joseph Conner, A/K/A William J. Conner, A/K/K William Joe
Conner, A/K/A William Conner and Andrew P. Connerxr to me personally known to be the
partners  Qf Conner & Conner, A Partnership named in and who executed the foregoing
1nstr;:en;“anqtacknowledged that they executed the same as their voluntary act and deed.
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Notary Bdblic f;é;ﬂéld County and State
Terry Engelke
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Exhibit A

The North Half {1/2) of the Northwest Quarter (1/4) of Section Twenty-six (26) in
Township Seventy-seven (77) North, Range Twenty-six (26) West of the 5th P.M., Madison
County, Iowa, EXCEPT a parcel of land located in said Northeast Quarter (1/4) of the
Northwest Quarter (1/4) of Section Twenty-six (26) described as follows: Beginning at the
North Quarter (1/4) Corner of Section Twenty-six (26}, Township Seventy-seven (77) North,
Range Twenty-six (26) West of the 5th P.M., Madison County, Iowa; thence Scuth 00°%°0'00"
1330.12 feet to the Southeast Corner of the Northeast Quarter (1/4) of the Northwest
Quarter {1/4) of said Section Twenty-six (26); thence along the South line of said
Northeast Quarter (1/4) of the Northwest Quarter (1/4), South 83°26'49" West 164.89 feet;
thence North 00°00'00" 1329.00 feet to the North line of said Section Twenty-six (26);
thence along said North line, North 83°03'24" East 165.02 feet to the point of beginning,
said excepted parcel containing 5.000 acres, including 0.150 acres of county road right
of way; AND a parcel of land located in the Southwest Quarter (1/4) of the Northwest
Quarter (1/4) of Section Twenty-six (26) described as follows: Beginning at the Northwest
Corner of the Southwest Quarter (1/4) of the Northwest Quarter (1/4) of Section Twenty-
six (26) West of the 5th P.M., Madison County, Iowa; thence, along the North line of said
Southwest Quarter (1/4) of the Northwest Quarter (1/4), North 82°9'35" West 353.95 feet;
thence South 00°00'00" 620.20 feet; thence South 82°49'35" West 353.95 feet to the West
line of said Southwest Quarter (1/4) of the Northwest Quarter {1/4); thence along said
West line, North 00°00'00" 620.20 feet to the Point of Beginning, said parcel of land
containing 5.000 acres, AND EXCEPT Parcel "A” located in the Northeast Quarter {1/4) of
the Northwest Quarter (1/4) of Section Twenty-six (26), Township Seventy-seven (77)
North, Range Twenty-six (26) West of the 5th P.M., Madison County, Iowa, more
particularly described as follows: Beginning at the Northwest corner of the Northeast
Quarter (1/4) of the Northwest Quarter (1/4) of Section Twenty-six (26), Township
Seventy-seven {(77) North, Range Twenty-six (26) West of the 5th P.M., Madison County,
Iowa; thence South 00°27'47" East along the West line of the Northeast Quarter (1/4) of
the Northwest Quarter (1/4) of said Section Twenty-six (26), 550.00 feet; thence North
82°58739” East, 556.59 feet; thence North 00°27/477 West 550.00 feet to a point on the
North line cf the Northeast Quarter (1/4) of the Northwest Quarter (1/4) of said Section
Twenty-six (26) ;thence South 82°58'35% West along the North line of the Northeast Quarter
{1/4) of the Northwest Quarter (1/4) of said Section Twenty-six (26) 556.58 feet to the
point of beginning. Said parcel contains 6.982 acres, including 0.524 acres of county
road right of way; AND the North Half (1/2) of the Northeast Quarter (1/4) of Section
Twenty-seven (27); EXCEPT a tract of land in the Northwest Quarter (1/4} of the Northeast
Quarter (1/4) of said Section Twenty-seven (27) described as follows: Commencing at the
North Quarter (1/4) Corner of said Section Twenty-seven (27), thence South 00°00‘00”
1,300.50 feet along the west line of the Northeast Quarter {1/4) of said Section Twenty-
seven (27); thence South 90°0’00” East 65.00 feet to the point of beginning. Thence
North 24°01‘/00” East 221.14 feet; thence North 38°39736” West 160.08 feet; thence North
00%00’ 00" 259.48 feet; thence South 45°32748% East 247.72 feet; thence North 85%43/52” East
383.52 feet; thence South 00°00’00% 381.05 feet; thence South 83943700 West 552.50 feet
to the point of beginning, said excepted tract of land containing 5.000 Acres, and
excepting therefrom all that part conveyed or used as public highway or road; ALL in
Township seventy-seven (77) North, Range Twenty-six (26) West of the 5th P.M., Madison
County, Iowa; AND EXCEPT Parcel “A”, located in the Northeast Quarter (1/4) of the
Northeast Quarter {1/4) of Section Twenty-seven (27), Township Seventy-seven {(77) North,
Range Twenty-six (26) West of the 5th P.M., Madison County, Iowa, more particularly
described as follows: Beginning at the Northeast Corner of Section Twenty-seven (27},
Township Seventy-seven (77) North, Range Twenty-six (26} West of the 5th P.M., Madison
County, thence South 00°27’'47” East along the East line of the Northeast Quarter (1/4) of
the Northeast Quarter (1/4) of said Section Twenty-seven (27), 440.00 feet; thence South
81°47'59" West, 877.94 feet; thence North 06°27'19" West along an existing fenceline,
437.20 feet to a point on the North line of the Northeast Quarter (1/4) of the Northeast
Quarter (1/4) of said Section Twenty-seven {27); therice North 81°47'59" East along the
North line of the Northeast Quarter (1/4) of the Northeast Quarter (1/4) of said Section
Twenty-seven (27) 923.90 feet to the point of beginning. Said parcel contains 9.017
acres, including 0.859 acres of county road right of way, AND EXCEPT Parcel "B", located
in the Northwest Quarter (1/4) of the Northeast quarter (1/4) of Section Twenty-seven
(27), Township Seventy-seven (77) North, Range Twenty-six (26) West of the 5th P.M.,
Madison County, Iowa, more particularly describe as follows: Commencing at the North
Quarter (1/4) corner of Section Twenty-seven (27), Township Seventy-seven (77) North,
Range Twenty-sgix (26) West of the s5th P.M., Madison County, Towa; thence South 00°00'00"
West along the West line of the Northeast Quarter (1/4) of Section Twenty-seven (27),
1299.44 feet; thence North 90°0'00" East 64.32 feet to a point on the East right of way
line of County Road G-4R which is the point of Beginning; thence North 24°01'00" East
along said R.O.W. lines, 220.50 feet; thence North 38°39'36" West along said R.0.W. line
160.04 feet; thence North 0'00'00" East along gaid R.O0.W. line, 259.61 feet; thence South

(pg/z‘i,;
L.




ﬂjd 2ém

-Aem Jo 3uybta proy Ajunop Jo saxoe

Ip6-0 BUIpnIoUT ‘soide gl0'§ SUTelUOD T[eoied pres ‘butuurbog Jo jutod oyl 03 3993 ST PLL
‘(LZ) uanas-Ajusm] UOTIDSS PTeEs JO (¥/1) x23Iend 3ISRIYIION 92Ul JO (H/1) I23aend IsamylIoN
QU3 JO SUTT 3soM oU3 BuoTe 3sed .,00.00,0 UYIAON 90usyl ! (Lg) usaAds-Ajusm] UOTIIO=2S pTES

JO (¥/T) aIozxend Ise9UlION =213 IO (F/T) JIe3Iend IASOMUITION SY) JO SUTT 3Is9M syl uo jutod

® 03 399F 65°FS ISOM u00:00,06 YINOS 20USYF {399F TL°LFT ‘OUT[oOUSF BUTISTXD UBR ST UYOTUM
auTT Aem JO 3ybTx pres Buole 389M uGE18£,5F% UIION 20Uyl ‘J-¥-H peoy Auno) jo sufT Aem Jo
3ybTI ased oyj uo jurod ® 03 3997 00°9LZ ‘SUTTo0uUsF pTes Huole 159M .9%.,9%,58 YINOS sousy3l
{ouTTenus] BUTISTXS Uk UT Julod © 03 33597 Z0'H0F 389M u0T.G0,00 UINOg S2usyl 39973 4z 98
(LZ) usass-Ajusm] UOTIOSS pTeS JO (F/1) I9iaend AsesylrIoN oYyl JC (%/T) I931Iend ISOmUIION
2Y3 FO SUTITl YIIoN =yl Buole 3Ised ,6€.1Z,€8 YIAION 20Uyl ‘emol ‘AJuno) UOSTIpPeW '“W°d U3as
9yl Fo 21soM (9z) xXTs-Ajusm], obuey ‘UYIAON (LL) usads-Kjusasg dTYSUMOL ‘ (LZ) UASS-AJUBM],
UoT309g 3O ILUIO) (F/1) I93xend UYIION =Yyl 3e Butuurbedg :smoTToJ se paqriosap ATieTnorixed
sxow ‘emoT ‘Ajunop uvosSTPEW ‘"W°'d ‘U3Is 2yl Jo 3IsaM (9z) X1s-AjusmI sHuey ‘UyjIoN (LL)
usass-Ajusass drysumol ‘(Lg) Ueass-Ajuoml UOTINDS FO ($/T) I93Iend IISEIYJIAON YL JO (F/I)
_I9aXend ‘jeomylxoN SY3 UT PeIT0OT . Dk I503ed LdEXE aNY ‘859X0e §68°S suTejuon TeoIed PIeS
‘Butuurbeg O auTOd 29Ul 03 1A99F L' ZGS ‘LSuUTToousi BUTASTXS Ue BuoTe 3IS9M 4 0Z.PE,€8 YIANOS
sousyl ‘SuTT9usy Burjystxo ue ur jutod ® 03 3997 0L°£6C ‘I89M LET.,IT,£€ Y3INOs =20ousyl 3997
TO"0ST ‘35ed uL0.:00,02 YINOS 30USY] !399F 9G°T6F SUITSOUST BUTISTXS ue Jjo uorinsloxd ayj
buote 1sed ,25.,£¥%,58 UITON S2USYTI 399F gL L¥Z ‘SUTITS,USI BUTISTXS ue Buole 3Ased 2% 2E.5F



