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OPEN-END MORTGAGE
(With Future Advance Clause)

DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ........ FEBRUARY, 2,.2001.......... and the
parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: KENNETH D. STARK
A SINGLE PERSCN
53 GRADE STREET
WINTERSET, IA 50273

[J If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER: FARMERS & MERCHANTS STATE BRANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF IOWA
101 W JEFFERSON
WINTERSET, IA 50273

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor grants, bargains,
warrants, conveys and mortgages to Lender the following described property: 10T FIVE (5) BLOCK ONE (1)
KELLISCON & KEELING'S ADDITION TO THE TCOWN OF WINTERSET, MADISON COUNTY, IOWA

The property is located in ..MADTSON. ... AL ettt e et eaereraaan
(County)
....... 53..GRADE. STREET ... .otiiiiiiiiiiiiireeriieneny e WINTERSET. i, Towa L 202730
(Address) (City) (ZIP Code)

Together with all rights, easements, apputtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property").

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF § €:8Q0% -1 ouuvivverioriernsessesssssonssnns .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender’s security and to perform any of the covenants contained in this Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested thar you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)
CONSUMER MORTGAGE - NOTE #813107 IN THE AMOUNT OF $6601.11

AT 10.25% MAT DTE 2-10-05

IOWA - MORTGAGE {NOT FOR FNMA, FHLMC, FHA OR VA USE) page 1 of 4}
©1994 Bankers Systems, Inc., 8t, Cloud, MN {1-800-387-2341) Form RE-MTGHA 2/18/87
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14.

15.

16.

17.

18.

19.

20.

21.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment within ten days
after being due. Mortgagor will be in default if Mortgagor fails to observe any other covenant, the breach of which
materially impairs the condition, value or protection of Lender’s rights in the Property, or materially impairs Mortgagor’s
prospect to pay amounts due under the Secured Debt.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime thereafter.
In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this Security
Instrument and any related documents All remedies are distinct, camulative and not exclusive, and the Lender is entitled to
all remedies provided at [aw or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment
or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed
shall not constitute a waiver of Lender’s right to require complete cure of any existing default. By not exercising any
remedy on Mortgagor’s default, Lender does not waive Lender’s right to later consider the event a default if it continues or
happens again.

REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be
authorized under the circumstances and under any section of Iowa Code Chapter 628, or any other Iowa Code section, now
in effect or as may be in effect at the time of foreclosure.

EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor
agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender’s security interest. These expenses will bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under this Security Instrument. This
amount may include, but is not limited to, court costs, and other costs of collection, excluding attorneys’ fees, This
Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public heaith, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,” "toxic substances,”
“hazardous waste" or "hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause" and, where
applicable, "loss payee clause." Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to
Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option, Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow. .

fpage 3 of 4}
©1994 Bankers Systems, Inc., St. Cloud, MN {1-800-397-2341} Form RE-MTG-IA 2/18/97




{ 10 ¥ abed) L6121/ VIFDLW-IY wiog {(LPEZ-L6S-008-1} NI ‘PriojD "1 “0u| ‘SWaisAg sisjueq ¢661 0

(@rQ , | (Gapusis)  (aveq) (aamgeusis)

T PP TS G D g s
1ae.lmoa siy) uodn paseq swiep 0) padsa.l ynm Ayadoad sup J0§ uondNoad
sy} 03 S)ysu Awi dn 2413 &[umunIOA I “oenjuod sy Suudis Aq jerp pue ‘pes enipnf uioay yduraxs

pue SI0)PAId JO SWITB[> 9[{)‘ woa} pajddjoad sased Auew m s: L1doxd pedsowioy jey) pueisiapun |
(10888110 21} SUBIW ], JUSUISIRIS

Surmoroy oy 6 § 2poD emol Ul PSUYSP Se PUB] [eIM[NoLISe $109]Je 10BIIUOD SIY} JT JUSWRIEIS SUIMO[[O] S 9iep pue usis

(Gnand K-‘WON)

............................................................................................

....................

. (Evpimpu)
j lNﬂWﬂGE['IAAON)IOV
@req ‘ (aameudig) (919(1) }Ims (1 HIHANNGD (PHmeusis)

.................................................................................................................................

‘1 93ed uo pajels ajep Yy uo JuaWIMNISU] LIUNa3S STy Jo Adoo e Jo 1disoar seSpagousioe ospe JoSeSiIop siuayokNe Aue
ul pue :uaum.usul A11no3g ST UL POUTRIUGD SJUBUDA0D PUE SWLId} 33 0 soo1de JofeSuop ‘moreq Sulusis A :STUNLYNDIS

*SIUAD £)JIJ PUB SIB[IOP UIAIS UL J193L3a8 jou aaeyd wiunuyw & Led 0) dary Aem nod ‘eouepeq predun ayy Aedoad noA Jy *p
*ME[ LA DUEPIOIDE Ul SIZIBYD PIILIBIUN JO PURFAL B JAII 0) PPN ag Lewt pue Lypeudd noyym awm Lue je sduerq
predun oy Aedaad Aew no X-€ *1aded s1qy Jo £dod & 0) papuUd 31e NOX *7 *J1 peal nok axojaq Joded sup udis jou o(f °1
- (103e3)r01 suesw ,no X, ‘210N sy} Jo sasodand xoy)

‘ HHWNSNOD 01 ADLLON

T0-0T-€ |0 INAWAYE IST - S88LSH# VIO WOMd IDNTHA QLAY 'SWLBJ, [euomppy gy

........................................... ‘.... teornesa 191{10 [:I 'Iep!H ]IIQ(IIdO{QAGC[ :uuﬂ pauu-e-[d D JQPIH IHIHU!HIO‘[)UO:) D
[saxoq sqedrdde [re yoayD)] -JustINuSU] AILINOSE SIY) JO SULIAY 9] PUSWIE pue

yuenmarddns pue oyur pajerodioour iam M0[oq PAISYD SIIPU Y} JO YIBS JO SIUAWSSITE Uk SIULUIACD SYJ, ‘SIPrY []

"3POY) [BIOISWILIO.) ULIOTU[) 3}
Jo ¢ 31y Jo sesodind 10 P10231 JO Payly 2q Kew wononpoidar seio 1o omyderSoloyd ‘woqieo Auw pue USRS
Suroueuy € se saoyINs JuSWNLSU] A0S SIYL, “Aedord o1) 0} PAJRIAI SAINIXY SWI03q [[IM JO I8 JEY) PUR JINIng
93 UL JO MOU SUMO J0ZeBNOW JEY) SPOOT [[v UI 1SOINUT AJLIN0ds € XOpusr] 0} sue1d toSeSuopy -Suppyy samxig [
3P0 BMO] 91 JO
81°TLS UOTIDAS pUe 9pO)) [EI0ISUIO)) WLIOJIUN) dY) JO 6 IV Jo Suruesw oy uriim A1redord o) uo juswasoidun
UE JO UOHONISUOO 9Y) JOJ PALINOUl UONESIqe Ue SAIMOSS JUAWONSU] AJIRIIS SIYL ‘Ueo] Uoponysuo) []
"PAsEIISI (TN 13939 UT UTBWAI [[I4 JUSWNISU] £1LMOAS SIY) “00UR[eq OIOZ B 0} PIaonpal
2q Aeur 1qa( peIdag oY) YSNOUY ‘uoIsia0xd JIPSId J0 Sul] SUIAJOASI B SIPRIOUL 1GI(] PAINISS YL "MPAI JO UFf []
*me[ emo] Aq pourjop se afeSuom Louow oseyoInd e si 1y, *33ed)ropy LAduoy seydrang O

Juamnnsu] LIINdg sty) 03 9[qestidde are Furmo[[oy oy ‘payoaYd JT SINYAL HAHILO ‘LT
"Anadoad ayp 03 Surrerer ;YT vonduroxe Pealsaoy [[e pue AIBYS SANNQLISIP PUE JoMOP JO SIYSIL [[B ‘$19S5e pUR SULI[ JO
SurTeysIEW oY) ‘JUSWIIIBISULOX 0] Suma[al s1y3u Aue saarem 108eS1I0l ‘me] Aq paquyord 1o)xo o) 01 1d0o¥T ‘SHAAIVM '97
*S103eS1I0WI [[e 0} 9DTI0U 9q 0] PIUIIP 9q [[im JoTeSurowr Suo 01
201ON “BunuA Ul poreuSisop $SAIPpE JOYI0 AU 01 JO ‘Jusmnnsuf AJInasg sty jo 1 99ed uo sseippe s Aued seudordde oy
01 [reuI SSe[O 111y Aq 11 Surprew Aq 1031 SuLaAlep Aq UaAIS oq [Teys 9o110U AUk ‘mey £q parinbal asTMIAYI0 SSAMUN “ADLLON ‘ST
“JUSWINIISU] AJLINDAS ST Ul S0USSSS YY) JO SI
aw, Juewnnsuy Lnsas sty Jo suual 3 surgap 10 Ja1dIajur 03 Pasn aq 03 JOU 3J8 PUB AJUO SDUSIUSATOD JO] 91 JUSUINIISU]
&umoas SHJ} JO SUCHOAS Y JO sButpeaq pue suondes oy, ‘remdums 9y eanfd ) pue reanid ay) apnyoul T[eys JemSuls sy
‘pasn JAASUAYA “JUSTUIISU] AJLIN0AS SIYL JO ISPUIBWIAL 3] JO ANIGRIDIOFUS SY) 1DJJJE 10U [[14 PUB PIIGASS 9q [[IA UG0S
ey} ‘swol S 0] SUIPIOOSE PIVIOJUS 3q JOUURD JUSKINNSU] AIINJSS SIY} JO UOHOSs AUg JI “Juowaaife uanum Aq suoneLIZA
oy syruwrad Apparpdunr 10 A1ssardxo mef 18 SSTUR ‘OAYI09)JO 9q 10U M4 me ajqeorjdde a SIOIJUOD Jey) 1Ga(] POINdAS Yl
01 PAR[AI TUSURITe AUk JO ‘SIUSMIYORNE “Juswnnsu] AJLnoag S Ul Wonaes AUy “Juswearfe (10 £q pPALJIPOW IO PIPUSUNR
9q jou Aewr juownnsu] Ayunosg Syl -peiesSeur Afny pue sie[dwiod s1 juswmusul ANIndeg SIyy, ‘psigao] st Kuadoig
a1 2xoym uonorpsuml 9yl Jo smef oyl Aq pexnbal a51MISYI0 JULIXS Y} 0] 1d0OXS ‘PAIEdO] ST JOPUYY YOIyM Ul uondipsun(
oyl Jo sme| oyl Aq PaUIAACT st Juewmsy] AJINosg SIYL ‘NOLLV.IASAYALNI ‘ALITIEVAFATS ‘MVT TTIVOITIAY 5T
"JOpuS pue I0ZeSIIoN Jo sudisse pue $I0§$300NS 9] 11JOUAQ PUE PUIQ [[EYS JUSWINIISU] ANIN0AS
SIY) JO SIJOUSq puR sSnnp SYJ, Jusumnsu] AJNsdG S Jo suire) o) wioly yoSeSuopy osesjar jou s aSueyo v yong
*JUASUO0D §,108eF1IOI INOWIM 1GIP JO SOUIPIAS AUE JO JUSWINISU] AILINOSS SIY) JO SWId) oY) ur oSueyd Aue oyew J0 AJrpow
‘puanxs Aewr Juswnnsuf A11IN0dS sty 01 Aued Lue pue apuay Jeyl $9018% I0SeSLIOIN "SMEB] UOIOR-OUO 10 ASUSIIIIAP-THIR
Aue ‘o) P 10U 51k Inq ‘apnoul Aewr syyS asey], ‘uonwSIiqo ay} Jepun paiqapur Aued Aue 10 108e30IN ISURSE WIRE
10 uonoe Aue SUISuLIq wrorg Iopua] Juoadrd Aewr jeys siySHI Aue satem 0} $9313e 103eFUON ‘103eSHIOIN PUR 19PUST USIMIIQ
Ajrerens e SOINO9S JUAINISUY &nmoas SIUL J1 °193(] PRINdSS 3t uo ajqel] Aryeuosiad 9q 01 9215 jou $90p 10SeSUOW puw
1o paIndag 943 Jo juswAed a1ndgs o) Auadoigd oy ur isaraur s, Jo05eSuoy aSeSuowr 01 Ajuo os ssop I08eSPoN 19Ip JO
A0UIPIAD e UTIS 10U S0P g JUSWNIISU] AJINDAG SIY) suﬁt_s 108eFLIOIN JT '[enPIATPUL pue Jutof a8 Juomnysuy LImods syl
Jopun saUnp [V "ANNOY SNOISSV ANV SHOSSHIONS ‘SAIANDIS-0D ‘ALITIIVIT TVAUIAIANI ANV INIOf ‘€7
; ‘A139de1d oY) U0 sne)S US| S JOPUSF PUR JUSWINLHSU] ANINIIE SIY) JOPUN SUCLBSIQO
§ J0SeSION 2419833d pue ‘Oonuuod 109310d 01 AIESSI00U IIPISUOI ABUI JAPUYT JBY) SUOTIEOYIIIAD IO SJUSWINIOP [RUOnIppe
Aue ony pue ‘3oA1Sp ‘uds o) s3018e J0FeSUORN "AIeSSa0au A[qRUOSEdI WP AT JOPUST UOTIBWLIOJUE 10 JUSIIANE)S [EISUBUL)

Aue “1senbe1 uodn sopue] 01 epraoid [ 103eSHON "SINHINNDOA TYNOLLIAAY ANV SLYOITH TVIONVNI 72



