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agrees to sell and convey to ; /7 / // ( ﬁ éﬁ C/? 6’ . (Buyen)

and Buyer agrees To ouy from Seller the.foilowmg

2. PROPERTY snuoted in County, lowa, legally descrljed as:
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including (if any} lighting. heating and plumbing fixtures, all outdoor plantings, window and porch shades, venetian blinds, screens and shutters,
curtain rods, drapery rods, window and central air conditioning, autornatic heating equipment, attached TV antennas, attached mirrors,
awnings, water softener, built-in kitchen oppliances, wall-to-wall carpeting, mail boxes, storm windows and doors, and

L outdide &

3. CONTRACT SALES PRICE:
A. Totat cash payment including trust funds NOted Below .. . ... i e e e e

B. Subject to the purchaser obtaining the following financing:

D08 NEW MO R G AGE . . ot o e e e e e e PR
This contract is subject to approval for Buyer of mortgage on or before the day of
.19 in the amount of § amortized on a monthly basis for not less than

years with interest not to exceed % per annum. Buyer shall apply for the loan within days from
the date this contract is accepted and shall make every reasonable effort to obtain approval of the loan. All usual costs
incurred in securing such mortgage shall be paid by the .

O e ASSUMPTION: . . ..o o e e e e e e
S -
By Buyer of the remaining balance and agreeing fo pay same at the rate of § per month inciuding principal
inferest and any reserve deposits with Buyer's first instaliment being payable on first installment date after closing. Seller
represents that loan will be without default and reserve deposits will not be deficient and if such representations are
untrue or if note-holder raises existing interest rate above % or requires Buyer to pay an assumption fee in excess of
e . then this contract may, at Buyer's option, be declared null and void. These representations shall survive
closing. if consenf of e mertgages is necessory for such assumption, this contract is subject to such consent.

W & INSTALLMENT CONTRACT: . oo T P
21, 000 - -

Buyers and Sellers shall execute an installment contract on form commonly used in this Countyc% as atfached hersto and
made o part hereof for all purposes in which Buyers agree to pay at the rate of 8. , ofr more, per month
including inferest and one-twelfth the estimated annual taxes and insurance, until the entire purchase price, fogether with
interest af the rate of é % per annum, payable monthly, Is paid or untll the amount due is reduced to the
amount ?ony mortgage now Qr which may hereafter be placed on the property. Purchaser’s first payment shall be due
the day of i YL
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4. TAXES AND SPECIAL ASSESSMENTS: All accrued feal estate taxes on the property (wheiher a lien or not) shall be prorated between the Buyer and

Seller as of the date of possession. Such proration shall be the last known actual téxes payable, however, If such taxes are not based on a full

assessment of the present property improvements, the proration shall be based on the current tax rate and the assessed value or actual value

of the assessor’s record at the time of sefflernent. All special assessments now certified as a lien on the treasurer’s books on the date of this

contract are to be paid by the Sellers. All charges for solid waste removal, sewage and other utilities and assessments for maintenance
attributable to the Seller’s possessions are to be paid by the Sellers. All subsequent special assessments and taxes are to be paid by the Buyers.

&. EARNEST MONEY: $ is herewith tendered and is to be deposited as Earnest Money upon execution of this contract by all
paities with os Escrow Agent. Additional Earnest Money, If any, shall be deposited with the Escrow
Agent or before”” 19 ,in the amount of § .

6. POSSESSION to be given on or before ﬁ et/ p 9.2 DO O

7. CASUALTY LOSS: Seller shall maintain existing fire, windstorm, and extended coverage insurance until closing. If any part of the property is
damaged or destroyed by fire or other casualty loss, Seller shall restore the same fo is previous condition as scon as regsonably possible, but in
any event by Closing Date and if Seller is unable to do so without fault, this contract shall terminate at buyer's option and Earnest Money shall
be refunded. Buyers, if they desire, mcy obtain additional insurance to cover such risks.

8. TITLE APPROVAL: Seller shall promptly have the Abstract of Title extended to date ai his expense and submit same to Buyer. Buyer shall have ten
days from date of receipt of Abstract to deliver a copy of his afforney’s fitle opinion to Seller, stafing any cbjections te Title and only objections
so stated shall be considered. Abstract shall show good and merchantable tifle subject to ecsements and restrictions of record, applicable
building restrictions and zoning regulations, and mortgage liens agreed to herein. Seller agrees to Eonvey Tifle by GEferd) S WaranTyY Deéd or an
Instaliment Contract as provided for herein. Usual restrictive Convenants and utility easements common o plaited subdivisions of w |ch the
property is a part or any other reservations or exceptions acceptable to Buyer shall not be consadered valid Fitle ObJeCTIOD

ESCROW: Earnest Money is depaosited with Escrow Agent with the understanding that Escrow Agent (1) does not assume or have any lickility for

performance or nonperformance of any party (@) has the right to require the receipt, release and authorization in writing of all parties before

paying the deposit to any party (i) is not liable for interest or other charges on the funds held. If any party unreasonably fails fo agree in writing
to &n appropriate release of Earnest Money. then such party shall be liable to the other partfies. At closing, Earnest Money shall be applied to

0

See reverse sicle for further conditions and provisions.




any cash down payment required. next to Buyer's closing costs and any excess refunded fo Buyer. Before Buyer shall be entifled to refund of
Earnest Money, any actual and FHA allowable expenses incurred on Buyer's behalf shall be deducted therefrgm,. Qnd?pcl b the creditors
entitled thereto. The parties hereto authorize any mortgagee hereln to pay loan proceeds to Escrow Agent and Escrow Agehtis authorized fo

use any trust funds herein to pay all items called for in this confract including liens and Broker's commiission. & o ol

PR

10. REMEDIES OF THE PARTIES: If the SELLERS fail to fulfill this AgreeménT they will pay the BROKER the commission in full. The BUYERS shall have the
right to have all payments returned, or fo proceed by any action at law or In equity, and the SELLERS agree to pay costs and recsonable
attorney fees, and a receiver may be appointed. BROKER may maintain an action at law against SELLERS for the collection of BROKERS
commission.

If the BUYERS fail to fulfill this Agresment, SELLERS may forfeit the same as provided in Chapter 656 of the Code of lowa, and all payments made
herein shall be forfeited., or the SELLERS may proceed by an action af iaw or in equity. The BUYERS agree to pay costs and reasonable attorney
fees and any other expenses incurred by the SELLERS, and a receiver may be appointed. The failure of BUYERS to perform under this Agreement
shall not relieve SELLERS of the obligation fo pay the BRCKER’S commission.

11. REPRESENTATIONS: Seller represents that there will be no Title | liens, unrecorded liens or Uniform Commercial Code liens against any of the

Property on Closing Date. If any rapresentation above is untrue, this contract may be terminated by Buyer and the Earnest Money shall be
refunded without delay. Representations shall survive closing.

12. SALES EXPENSES i
(A) Seller agrees to pay ‘ﬁ or discount paoints or closing costs to obtain financing.

(B) Buyer’s expenses shall include (f applicatle) fees for loans, preparation of any loan documen‘rs survey, recording fees, credit reports, any
required reserve deposits for insurance, taxes and special assessments. M

13. PROPERTY CONDITION: Buyer accepts the property in ifs present condition, subject only to
Owner agrees that all equipment and fixtures, a part of this sale, will be In good operating condlfion and performing the function for which They
were infended, on the date of closing of this sale.

14. AGREEMENT OF PARTIES: This contract contains the entire agreement of the parties and cannot be changed exceh‘r by their written consent.

16, TERMITE INSPECTION: 27 / ﬂ— (BUYER OR SELLER) at their expense shall have the property inspected for termites or other woad
destroying insects by a lictnsed Termite Inspector prior to closing. If active fermite infestation or damage due to prior infestation is discovered,
SELLER shall have the option of either having the property treated for infestation by a licensed pest Exterminator and having any darmage
repaired to the BUYER'S satisfaction, or declaring this Agreement void. This provision shall not apply fo fences, trees, shrubs or outbuildings other
than garages. Provided., however, BUYERS may accept the property in its existing condition without such freatrent or repairs.

16. AGENCY DISCLOSURE: It is clearly understood and agreed by the parties hereto, that Selling Broker and all
licensees employed by or associated with the Selling Broker, reprasents the Seller Buyer in this fransaction. The Listing Broker
and all licensees employed by or assoclated with the Listing Broker, represents the Seller in this transaction. (if the same Broker represents both
Seller and Buyer, a detailed exglqnction of the type of representation the Broker will provide to each pary is attached to this Agreement.)

- Further, the Buyer and Seller confirm that verbal disclosure of representation was provided to them prior to signing this Agreement.

1. "/,W / A BUYER — _______DATE-—

2 _ S T v DATE
1. SELLER DATE
2. SELLER DATE

The Listing and Selling Brokers are agents of the parties herato as outlined above. Their fiduciary duties of loyalty and faithfulness are owed to the
party they represent. However, they must freat the other party with honesty and faimess. They must respond to all questions of the parties accurately
and must disclose MATERIAL DEFECTS about which they have knowledge. The Brokers, their agents, employees, and assoclates are not required,
however, to discover hidden defects in thg property or give advice on matters outside the scope of their real estate license.

17, ﬁ%%ﬁl’}ﬂj%—c& When accepted, this Agreement shail become a binding contract. If this offer is not accepted on or before

19, it shall become null and void and dall payments shall be repaid to the BUYERS without liability on the part of the
BROKER to either party. If cccep‘red by the SELLERS on o later date and such acceptance Is ratified in written or other form by BUYERS, then this
Agreement will be valid and binding.

We, the SELLERS, hereby accept this offer this of 19 and agree to pay
BROKER, a commission as provided in the listing contract. If this properry is not listed, the commission
shall be of the final purchase price. . .

THIS IS A LEGALLY BINDING CONTRACT. IF NOT UNDERSTOOD, SEEK LEGAL ADVICE.
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