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OPEN-END MORTGAGE
(With Future Advance Clause)
DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ........ JANUARY 16,.200L.......... and the
parties, their addresses and tax identification numbers, if required, are as follows:
MORTGAGOR: KIRK MACUMBER IANA MACUMBER
AS HUSBRAND AND WIFE AS HUSBAND AND WIFE
503 WEST CCURT 503 WEST CCURT
WINTESET, TA 50273 WINTESET, IA 50273

[ If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER: FARMERS & MERCHANTS STATE BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF IOWA
101 W JEFFERSON
WINTERSET, IA 50273

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor grants, bargains,
warrants, conveys and mortgages to Lender the following described property: LOT EIGHT (8) IN BLOCK NINE (9)
OF WEST ADDTION TO THE CITY OF WINTERSET IN MADISCON COUNTY, IOWA

The property is located in ..MADTSON . ... L e
(County)
....... SO3.WEST COURT..............., L JWINTESET . Towa L 202730
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property").

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 22.:000,00. . i ieerierreessessnsancnes .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender’s security and to perform any of the covenants contained in this Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, nofe amounts, interest rates, maturity dates, etc.)
CONSUMER MORTCACE #813125 DID 1-16-01 IN THE AMOUNT OF $£29,000.00 AT 10.50%, MAT
1-15-07 FIILED AT THE MAD CO REC.

IOWA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) {page 1 of 4}
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REL 06/27/08 2008-2061


EREERA (88117 YIDLN-GH Wiod (LYEZ-£6E€-008-1) NIN ‘PNOIY 1§ “ou| *SWAISAG S1exueqd v66 1O
(¥ 40 7 abed)
JUWdOTOAID N patrued YO WHIUTKOPUOY 1) JO

SUOTEINSaI JO ‘SMel-AqQ ‘SIUBUIA0D A1) JOpUn sanup §,JoFeSuo Jo e uopad [im 108eSiop ‘quswdoreasp jun pouuerd
€ JO WIUTWIOPUO? € Ul Jrun € sapnpoul Auadoid 1) J] *PIOYases] € Uo §1 juswmusu] AJLIndag Sty J1 9se9] Aue Jo suorsiaoid

oy gy Ardwod o1 see1fe 108eBuoN SINANIOTIAAA LINN TINNVIA ‘SIWNINTWOANOD ‘STTOHASVAT €I

*me] sqesrdde pue sesea ) JO SULIY V) Yim ATdwios

01 Jueus) Aue S1nbal pue MEUIRW O} §90I138 0s[e 103eS1I0I 'me] JuRUa)/pIoipue oiqeordde Aue 1o $oS8YT ) JOPUN SISTXD
J[nefep Ou jey) SjuRLIEA IOFEFIION -JUSWNISU] ALNdSG I uf papraoid se parrdde aq [im pajosTon spnowe AUy spunj
Joyio Aue YU SIUSY Y1 S[SUUIO) 10U [IA pUR JOPUYT JOI ISNI) Ul SIU0Y AUue 9A10001 (M pue uossossod s rofeduow
ul sjuey Jo juswided Aue JOpUYT 0 IOAIOP PUB ISIOPUD T[4 J0FEeSUON “AIneJop Jo 90nj0u SUIAROI U() "IPUaT 0) A[JoIp
onp awo022q 0) 10 Inp s1udY (¢ Aed symeus) s J0Fed1o pue 108810 101 SPUBLISD PUB IMBIOP oy} Jo JoSeSuon soynou
Iopus pue s)nejop I03eFMO 11Iun sjueud) s J03eTON AITou 03 10U s318e 19pUYT I9AIMOY ‘SUIPI0ISI Yons Iy JOpuY]
0] ATI201Ip 9Np JWOIAG 0) 1O NP SJUY Jo stuawifed ayewr 0} SJULUQ) §,1082FUO 10 J0TeSUO AJIOU O} PANIIUS SI ISPUF]
121 $9013¢ J0SeSUOIN 'PIYISIBS ST 1GS(] PAINOaS Yyl nun poued vondwoepar Lue Juump 109JJ9 UI UIBWSI [IM JUSWUFIsse
SIY) Jey} pue ‘JULWINNSU] LIIN%SS ST Jo Suipiodsr oy wo senred pIY) 01 SB 3AN0RIIe ST JULUTUIISSE ST Ryl 599i3e
I08eSON JUowIISU] AJINddS S 0} sored AU USMISq ANDSIJe A[areIpatunn ST JuawuBisse siy) ey seaife JofeSuon
JusumIsu] A)1MoAg ST

Jo s 9yl Jepun Jnersp Ul Jou si JofeSuoy se Suol os sJudY 9yl asn pue Aofua ‘aA190aI ‘1091100 Aew JoZeSiIO -sasee|
aminy pue Funsxe [re Jo sa1dod 1021100 pue ona yum Iapud| apraoid Apdmoid [ 108ediow ( U9y, SB 0) poLIsjel
11e) sigoxd pue sonssy ‘sjual pue (SIS, SE 03 PRIIAJal [[E) SIUSWasISe Yons JO SUOHNIIISGAS IO SUONEOLIIPOU ‘S[EMOUII
‘suosualxd Aue Surpnour ‘Auadoiq ayi jo uonsod Aue jo Kowednooo pue asn o) JOJ $IUSWSAITE [RGIAA JO UMNLIM IOYIO
Aue pue ‘seseayqns ‘sasea] aImny 1o Sun)sIxe [[e pue Aue 0} pue UI JSAINUL pue apn “WYS1r o) [[e £1IN09S [BUOIPPE SB JOPUI|

0} sofeduowr pue s£oAU0D ‘sjueiresm ‘suredreq ‘syuerd Ajqeooaannn r08eSoW ‘SINTH ANV SASVAT 40 INFNNDISSY ‘71

*UOLIOILIISU0d 9y3 Jo uonepdwos Surpnjour
‘Kradoad a2yt ur 1591971 Amnoas $ JopuT 193101d 01 A1es$902u sd9)s [Te e APWI JOPUYT ‘IOUURWI J[qRUOSESI B Ul UO PALIIED
J0U IO PANUNUOISIP ST AN3dOIg 91 U UOHONIISUCD AUE J] "Jusminnsu] AJLN09g Sy} 10 me| 9yl Jopun SIYSK ISYI0 § JOpU]
Jo Aue WSS WO} 1pudT apnjoald jou i uuojiad 0) oIl S Jopud pue ‘uuopad o3 uoneSIge e 1BAIY JoU
Ireys 103eSLI0JN 10] uLroprad 01 JBU s Ispue] souemnro)iad 1oy Aressasou junoure Aue Aed Jo sweu s s08eSiroW uds o} 108)
ur £ouxone se Jopuo| siutodde ro3eSuop "pauojed aq 03 WA} ASNED JO WIOYIA ‘O0TIOU JNOWIM ‘ABW JOPUYT “JUSWINISU]

A)1moag I} Ul POUTRIuGD SIURUAACO 91} Jo Aue Jo Ainp Awme wiojiad o) syrey x08eS10W I ‘IWHOIHAd OL ALTHOLLLAY ‘T1

‘uoroadsur s, Jopusy
ue £po1 Aem ou ul [im I03eSTUON PUR 1JAU § JIpus] 103 AJInus 9q [reys Auadoid oy jo uonpadsur Auy uonosdsul oy
Joy asodind syqeuosear e SutdJroads uonoedsur e 310Jaq 10 JO W Y I8 2010U JOSEFUO 9AIZ [feys Jopus ‘Auedolg oy
Buryoodsur Jo asodind s Joj swr) 2jqeuoseal Aue je L11adoId 2t 19109 ‘uondo s JopuaT 18 ‘Aew sjuade §,Jopu JO ISPUS]

-Kuedoig
oy 01 afewep 10 sSO] Aue Jo pue ‘105eS1I0JN IsureSe suonde pue swie ‘sSurpsscoid ‘spuewap [[e JO ISpUY] AJuou Jm
108eBUO ‘IUISUOD USNLIM J0THd S JOPUST JNOUIIM JUSUISED JO JUBUSAOD SAIIOLISI ‘asuddl] Aue ur afueyo Aue yuuad jou
4 10830 *JUdstod uanmm Jo1id s Jopua] moylm ofuryd A[[eNUBISqNS 10U [[14 9sn pue Aouedndoo a1 Jo ammeu Iy
1eU1 $3218e 108eTUION ‘s9ssead pue spaam snorxou Jo a1y Auadord ayy deay [im Jo8efiiop Ai1edoig a1 Jo uonRIOLIMP
Io ‘yuowuredwr ‘o)sem Aue mofE Jo NWWOO jou [feys IoSeSuopy -Aressaosu Ajquuosesl aie ey siedar (B oywwn pue

uonipuod pood ur Auadorq ayy dady i 108eSu0l ‘NOLLDAISNI ANV SNOLLVIALTY ‘NOLLIGNOD ALWAJ0dd 01

‘paseatal
S1 Juswnusuy AIInodg syl pue [[ny ur pred s1 1go(] PaINdaS 9y} [IIUN JIAJJI Ul URWIAL [Teys pue Auadoxgd oy yiim unr jeys
JueuaA0D SIYJ, “olqeotidde se ‘(166 M J°D 1) Me] [2Iapay g pasodun sucnoInsax ayl 03 103fqns st g s1yy, “Auedolg ayp
J0 9[es 10 ISJSURI) “‘90URIqUINOUS ‘UL AUE ‘JO UOHESID AU} JOJ JOBIIUOO JO ‘JO Uonear oyl uodn sjgesed pue onp Ajojerpsurur
2q 0] 3g3(] PAINIFS I JO SOUBIE] SINUS 3Y) 31L[03p ‘Uondo s31 je ‘Aew 10pULT “HOINVIGWNONT JO ATVS NO ANd
*K1radorg o) sa0xdwi 10 UTRIUTRW O S[RLIAJEW
10 10qe] A1ddns oym sonired ysurede oaey Aew IoFeSuopy sosuaiep Jo suiep ‘SIYSU Aue ‘opuay £q paisenbal se ‘Ispus]
01 ugisse 01 seo13e J03eTWON JuswnIsU] ANINVSS STYI JO warl oy Jredwr prnoa jer) swire[d Aue jsureSe Aredoid ayy 03 apin
puajep s 1o03ediow wewked s oFedop Surouspias s3d[e0a1 oY) pue 20p 21 SIUNOWE [YONs By} s3I0 [ Jo soidod
Jopua] 01 9p1aoxd o3 JoSe31I0 axnbaz Lew Jopua onp usgm Aradord oy) o) Suneper sefieyd JoYlo pue ‘SONIINN ‘SIUdI
punoid ‘sjuswifed asea] ‘SEOURIQUNITD ‘SUAY ‘sjuawssasse ‘soxe) e Aed Jm 108eduoW ‘TILLL LSNIVOV SINIVID
*JUISUCD UAPLIM JOLK S JIpUST INOYA JUSWNIOP U] Ay} AG PAINSaS
JUSWRISe JO 310U AUE IOpUN SOOURADE dIMIn} Aue 3sonbal 0] JOU ‘JO UOISUDIXD JO UOHEBILJIPOW Aue MO[E 01 10N D
*19p[OY 91} W] S9AT3331 108eSU0N 1By seonou Aue Ispus 01 Joarep Apdwoid of, g
*SIURUA09 [[B yim Ajdwos 10 wroprad o3 pue onp uaym sjuswAed e oyew o], "V
:$3918% 108eS10N ‘K110doad oY) Uo FoURIQUMOUL JO 1531NUT LJ1INd3s Jorid € Pajesld 1Y) JUSNOOp
U3L[ JAYI0 JO JUSWRIFe A)Indds ‘isna) Jo pasp ‘oBe3uow sagio Auw 01 prefar Wi SISTHALNI ALINNDAS HONd
"PI023I JO $30URIqUINOUR 10) 1d90xe ‘paraquinousun st Axadold oyl jey) sjueLem
osfe JoBeSuoy -Auadold ay) sfeSuow pue 195 ‘A9AuU0D ‘JuBIlem ‘UreSIeq ‘Jueld o) 1yFir o) sBY pue JUSWINNSY] AILIN0AS
ST AQ pakoAu0D 918180 YY) JO PIzZIas ATnme] oq [[is 10 ST J03eduIop 10y) sjupirem 108eS10W T LLLL A0 ALNVINVA
‘JuowINSU] ANINJAS SIY) PUR 1GA(] PAINOAS 1) JO SULISY 91f)
M DURPIOIOR Ul pue np uaym pred 3q [jIam 1ge(] paIndes oy Jopun suswied [e jey) soerse J08eSuoW ‘SINANAVI
"TUOTSSII89) JO YSLE 91 Jo donj0u parmbar Aue 3A18 07 S]Ie] 20puUa J1 1P JOYI0 AU 2InNJ88 10U [[IM JUSWNNST] AILINd2S STUL
“JuowInISUf A11IN09S
ST} JO SUIIS) ) JSPUN IOPUY] Aq PauInoul sesuadxe pue paoueApe swns Joylo Aue pue snfea s) pue Auedox
ay) Sunoaoid asimIdyo Jo Suraresard ‘Surmsm JoJ Japux] Ag perndur sesuedxd PUR PIJUBAPE SWNS [RUOLIPPE [TV "d
“JApUaT pue J0FeSION UsaM]aq TIaIRAISE Junodor Nsodap Aue 0] Suneal s1eIpIsA0 J0 SSLI[IQRI] 0} PONIWI[ 10U
mgq ‘Surparour ‘mef £q panqryoad jou JUNXR2 Y] 01 ‘OSLIE J9Je] ABW UOIYM ‘ISPUYT 01 Samo J03eSIo suonesqo v ‘D
-uiam ojesedos & ur 0) peaade oq ysnu
JUSUWNIUIOS Yons AUy “Junotre Aue U[ SIOUBAPE 10 SUBO] 2IN)NJ IO [RUOTIPPE SYRUI 0] JUISULIUINEOD € S1NJ[SU0d [[eYs
JUALLSU] A1I009S STy Ul SunpoN “juetniisuf A)Inoss SIy) JO 918p Ay} U0 SPRW JT S8 PaInoas sIe suonesiqo sminy
JAYI0 pue SAOURAPE 2IMNJ [[V "PIOURAPE 9] 194 jou Aew Med 1o [[e ySnoyl uaad Juswnmsu] ANINSAS SIy) £q paInodss
are suole3I[qo aIMn] IOYI0 PUR SOOUBADE UMY [[V "SISYI0 pue J0FeSLION 2I0UL JO uo Aue 10 ‘IoFeduop s1ow
0 3u0 AU AQ PaLIOUL 10 0) USAIS aIe oM SUONRSIIQO AUMINY PUER $IIULAPE SININY [[B 2IN09S [[IM JUSWNISU] AILINISG
STy 1Ryl se018e JoSeSuoN Uoes ‘Juownysuf LInoag sip suSrs uosiad duo uey dIouwr J CJUSUMNSU] AILINDSS
ay} jo esodind oY) 03 paje[esun 10 pajerax sem jeyy asodind Aue XOI palInoul are SUONESQO SININT JO SIOUBAPE
AMN] YoNS IO PadusIafal Aeoyroads SI uswWnrsuy ANIndeg SIY) 10U IO JOUYOUM JUSWINNSU] AILIN0aS ST Jayje
PIND9XS J9PUY T JO 10AR] Ul JOFRIIION AQ PIINOaxXd 1Gap JO 20UPIAL Iaio Jo ‘Ajuerend ‘Joesjuod ‘sjou Lrossrurord
Aue 1opun Jopue 01 JoSeSMOp Jo suopednqo My Ioo I0 JOFeSUOIN 01 JOPUYT WOIY SIOUBAPE SIMNY [V ‘d



14,

15,

16.

17.

18.

19.

20.

21.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment within ten days
after being due. Mortgagor will be in default if Mortgagor fails to observe any other covenant, the breach of which
materially impairs the condition, value or protection of Lender’s rights in the Property, or materially impairs Mortgagor’s
prospect to pay amounts due under the Secured Debt,

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default.

At the option of Lender, all or any.part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime thereafier.
In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this Security
Instrument and-any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to
all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment
or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed
shall not constitute a waiver of Lender’s right to require complete cure of any existing default. By not exercising any
remedy on Mortgagor’s default, Lender does not waive Lender’s right to later consider the event a default if it continues or
happens again.

REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be
authorized under the circumstances and under any section of lowa Code Chapter 628, or any other lowa Code section, now
in effect or as may be in effect at the time of foreclosure,

EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor
agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender’s security interest. These expenses will bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under this Security Instrument. This
amount may include, but is not limited to, court costs, and other costs of collection, excluding attorneys” fees. This
Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material," "toxic substances,"
"hazardous waste" or "hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through cendemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause" and, where
applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to
Lender all receipis of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

fpage 3 of 4)
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