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OPEN-END MORTGAGE
(With Future Advance Clause)

State of lowa

DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ........ FEBRUARY. .28,,.2001......... and the
parties, their addresses and tax identification numbers, if required, are as follows:
MORTGAGOR: STEVEN R. WEEKS PATRICIA J. WEEKS
AS HUSEAND AND WIFE AS HUSRAND AND WIFE
608 E. COURT 608 E. COURT
WINTERSET, TA 50273 WINTERSET, TA 50273

[ ¥f checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER: FARMERS & MERCHANTS STATE BANK
ORCANTZED AND EXISTING UNDER THE LAWS OF THE STATE OF IOWA
101 W JEFFERSON
WINTERSET, TA 50273

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrament, Mortgagor grants, bargains,
warrants, conveys and mortgages to Lender the following described property: THE WEST HALF (1 /2) OF LOT THREE
(3) AND THE EAST HALF (1/2) OF LOT FOUR (4) BIOCK FOUR (4) OF LAUGHRIDGE AND
CASSTDAY’ S ADDITION, CITY OF WINTERSET, MADISON COUNTY , TOWA.

(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property”).

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 92,00:00, ... rreeeenraaeeaas rreereree s
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR T
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES

AND LIENS.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender’s security and to perform any of the covenants contained in this Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)
COMMERCTAL NOTE DATED 2-28-01

IOWA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) {page 1 of 4)
©1994 Bankers Systems, Inc., $t. Cloud, MN {1-800-397-2341) Form RE-MTG-IA 2/18/97
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14. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment within ten days
after being due. Mortgagor will be in default if Mortgagor fails to observe any other covenant, the breach of which
materially impairs the condition, value or protection of Lender’s rights in the Property, ot materially impairs Morigagor’s
prospect to pay amounts due under the Secured Debt.

15. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Morigagor is in defauit.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by faw, upon the occurrence of a default or anytime thereafter.
In addition, Lender shall be entitled to ali the remedies provided by law, the terms of the Secured Debt, this Security
Tnstrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to
all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment
or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed

shall not constitute a waiver of Lender’s right to require complete cure of any existing default. By not exercising any
remedy on Mortgagor’s default, Lender does not waive Lender’s right to later consider the event a default if it continues or
happens again.

16. REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be
authorized under the circumstances and under any section of lowa Code Chapter 628, or any other Iowa Code section, now
in effect or as may be in effect at the time of foreclosure.

17. EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor
agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender’s security interest. These expenses will bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under this Security Instrument. This
amouni may include, but is not limited to, court costs, and other costs of collection, excluding attorneys’ fees. This
Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.

18. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as *hazardous material,” "toxic substances,”
"hazardous waste” or "hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be approptiate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Morigagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

19. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement ot
other lien document.

20. INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and, where
applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to
pender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
dama}g_et_to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

21. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

Ipage 3 of 4)
© 1994 Bankers Systems, Inc., St. Cloud, MM {1-800-397-2341) Form RE-MTG-IA 2/18/97




fFjop Qﬁgd) LB/BU/T VIDLW-3E Wiod (LyEZ-£BE-008-1) NIN “POID) *18 “oul ‘SweisAg sfexueg v661 Q&

@rea) , S)HAM 'f/gfﬁ&wa (ueudrs)  (a1eq)
HOOZ /8RR R TOGEE e

*Joe1U0) s1y) uodn paseq sunep 03 1Padsoa Pm L1redoad sup xoy dopgoayoad
s1q) 0) s1ysir Awr dn 9Aj3 Aprejunges § “poenuoo sup Janusis Aq ey pue ‘opes epipal woay jdunxs
PUE SIOHPL) JO SWIB[ 3Y) w0} Pajadjord sased Auewr ur s1 £p1adox PedIsAWoY JeIy) puejssepun J

("I03eBLI0N oY suRowI , ], HIOWORIS
Juimorioy oy ux) *["HE § 9poD) o] Ul paurjsp s pue| [RIMNOLISe $)9958 J0RIIUOD ST JT JUSWSILS SuLmor[o) oy aep pue udig

-r LT
S3HIda NOISSFW?‘OO 3 P
................................... HIIFWHLTY ¢ Wl.i‘w 3,,% & (Teas)

:511dxa uoIsSIUNU0Y Ay

SE QUIRS SUJ PAINOGHD ***7*#+1=++m=rtrermrretersasnnrrrassisssrrsorsnses
TSN NG S i R TS 1211 pagpomowor pue ‘Jusumnnsur FusoForoy
ol peInsexe os>q mmmpue U1 powieu (s)uosiod gqsfma q 041 a moruxm E'I‘sam 0] *trreereereecreineneaeeneaaia BTN i
...............f].I_.I..§€‘.,...........;f..ﬁﬁmﬁé{..dl.\iﬁ ............. . _& ............ pamaddv K[[EIIOS.IQd ‘EMOI Jo ams ay
Ui oIqng I(JeloN ® ‘o 9.[0}9(1 ........ _[ OO.Z. ..... € teesrevenrissane Amm ............... jo Aep v .I-.I:LB'Z e S!lll uQ P
‘g8 { .................................... E’K‘j's:im do A\_LNHO:) Ctvnnssasnennonssssaosssnasattibsonnea %f ::IO H;LVLLS
SINTNOGHTAMONNTDY
Y S S AN, O FROTALYG Cumidls)  @wa) M, TN NEARLE Oms)

*] @8ed U0 pajels 3lep OY} UO JUSWRLSU] Amnoasg sty yo Adoo v jo jdresar s98pamow|or osfe J05eFliop ‘swuswOR)E Aup
UL pUE JUSWNSU] AILMISG SIY) U PAULRIUOD SJUBUIACD PUR SULIG) AU} 0} so0ITe 103e3U0l ‘Mmo[aq Futudis AG :SHINLVNOIS

*5pUDd AY1J PUE SIL[[OP USASS welp) J3esad jou adreys wnumuyw € ALed o) saey Kew nod ‘adurpeq predun oy Aedaad nod J1 -p
"ME[ HIM 0ULPICIIE UI SHTIEYD PIUIEIUN JO PUNJR € JAI903 0) PIJHuR 9q Kews pue Ljjeusd Jnoyym swp Aue je sduejeq
predun oy Aedaud Aewr nox ¢ *3oded snp yo 4des v 0 Papun ae nox -g *)1 peax nod axogeq Jaded siy) uds jou o °y
(10BeB1a0A] suvswr ,,nox, ‘aspjop sty Jo sasodand 10,)

HTWNSNOD OL ADLLON

SULR], feuonippy [
....................................................... Jaqlo I:] JGPIH IUQU.IdOIQAQCI ]!un p@mld E] -IQPIH HIHI[IIIHODHOD D
[sox0q aqqeoridde e Yoau)] Juswnnsu] AILN0OS STYI JO SULIS) Y} puolre pue
tuswapddns pue ojur pajerodiodur are mopaq PIYI3L2 SISPLL 34} JO YIRS JO SIUSWIOITE PUB SIUBUIAGD Y, *SIIPIY O
. "8pO)) [RIAIDUNRNOY) ULIOJIUL) 9T
J0 6 9ron1y Jo sasodind 10§ prodai Jo pafyy aq Avw uononpoxdar Iayio 10 owyderSojoyd ‘woqies Aur pue juowolE)s
Fuoueuy v se so0YINS JuSUNNSH] ANIN00S ST *Auedoid 97} 01 PAIL[RI SAIMIXIJ IW0IAQ [[IM 10 QI8 TBY) pUe SInjng
9 UL 10 MOU SUMO J0FeTHOY 18T Spood fe ur Iserenm AIInges € Iopu] o] sjuesd 103eSuop Surry sImxLg O
9p0) BMOJ 3] JO
81CLS UONIIS PUE SpOT) [BIISWIOD) WIOIIU() A1 JO 6 SPHIY Jo Furueaw oy urgyas Aradorg Y] uo juswssordr
Ut JO UORONLSUOD 3y} 10) palinoul UOReSHO Ue $AIN0SS JUSWILSU] AIINIIS SIL UBO UORINLSUO) [T
"PISEI[AI THUN JOSKS UY UIBIUSI T4 JUSWIISUY AILMO09S SHY1 ‘90ue[eq OISZ ¥ 0] Paonpol
aq Aeur 1go(] PaIngas oY) ySnoyiy “uersiaoxd 1Ipaio jo Ul FUTA[OARY ¥ SOPNIOUL 1GI(F PAINDIS SYL, *MPaAI) JO ury ]
“Me[ B0l £q pauyap se ofedirow Louow aseyoind » ST spy L, -ofediiopy Asuopy aseypang O

Huownsuf A3Lnoag sty o3 91qeordde axe Suimorior a1 ‘paxoyd I SIWYAL YAHLIO L2
*Auadord oy 01 Supejer s1yStr vondurexs peajsawoy (e PUR 2IBYS 9AUNQLISIP Pue JoMop JO SIYSII [[e ‘S198s8 pue susI| JO
SulTleysIEWw A1) JUSWAJEISUIAI 0) Furjeyal SIYBLr Aue soArem 108eSop ‘mey £q ponqryord Jueixe oyl 01 1d20¥yg "SHAAIVAM '97
"$103eSMOU [[B 0] 010U 9q 0} PIWIIP 3q [[1A4 IoFeF1Iow ouo 03
Q0LON "SupLM W pajeuSIsap SSAIPPR A0 Lue 03 10 “Juemnysu] A1anosg sigy jo 1 98ed uo ssarppe s Kred arndoidde o
03 [rew ssepo 1511y £q 11 Surrews £q 10 11 Surrearep £q ueald oq [[Bys 010U Aue ‘me[ Aq paIrmbai 9SIMIIYIO SSIJUN) *ADLLON ‘ST
“JUSUINISU] AILINIIS STY) U 9IUASSD AL} JO ST
QUILY, “JUSWINNST] AILINDJAS STY) JO SULIa) Ay} Sutyap Jo 101dIeur 0 pasn aq o0} Jou aIe PUEB U0 0UIMUIAUOD J0] SIB JUSIUTLLSU]
AJHN0og s1y3 Jo suonoas oy Jo sdurpeay pue suondes oy, rem3us oy [ernyd oy puw remnyd oy spapour yreys temSuis oy
‘PISI ISAQUAYM, “JUSUINKISU] KILINOSS SIY) JO JSPUTEWISI A} JO AN[1qe32I0JUO ) JOOKIE JOU [[IM PUE PAIOAJS 3q [[IM uonI9s
Jey) 'suiia) S) 0) SUIPIOOOE PAOIOIUS 9G JOUNED JUSWNLISU] AILINOAS STYR JO uonoas Aue Jj “juoureare uapnLIM AQ SUOTIRLIBA
oy syuwrad Aparidur Jo Ajssordxs me[ 1ey ssajun ‘9A1123130 9q J0U [{im met S[qeorjdde M SI01FE0D ey 1G9 PAINDAS A
0] PaIe[aI JUSUINRITE AUE JO ‘SIUSMIYOE)E ‘JUSUWINISU] AITINDaS ST Ul Uonoss Auy “jusueaide [e1o £Q payIpoul 10 papuowz
9q j0u Aewr JUSWNNSU] AJANDAS S1y), ‘pereiSerur ATy pue ap[duron ST JuomnIsu] AJUNJSS SIYL, “PoILIo] s1 Atradoid
9y1 21aym uonoipstraf ayy Jo sme| ay) Aq parmbar ssmmIsylo [LIX9 oy 0} 1deoxs ‘pajeso] ST IBpUT UYoTyM WL TWONMPSLIn{
9U3 JO SMe] 9Y1 AQ POUIDAOS SI JUSWINIIST] AJLMO9G SIYL "NOILV.LAYJHAINI ‘ALITIAVIAATS ‘MVT TTIVOIEddV $T
"I9pua] pue J0SeFIIOIA JO SUBISSE PuE SI0SSI00NS Y} 1JAULq PUR PUIq [JRUS sy 110095
St JO sijouaq pue sspnp Sy “juewnnsu] AjInoeg Sigy Jo suue} oY) woly 1o08eSol 9sES[OI JoU 14 3Sueyd v yong
"JUASUO) §,203eFIIOIN INOYNM 1GOP JO IUIPIAY AU IO JUSTINIISU] Aunosg suyp jo suue: oy ul 9Fueyo Aue ayew Jo AJrpour
‘puoxd Avur juswnusuy Amasg sy o) Aned Aue proe Jepuoy jey) sesiSe 100310 “sme] UoUVE-ouC 10 AOUSIOySp-IuE
Aue ‘01 paywuyy Jou 2Ig 3ng ‘epnoul Aew s1yFrr esay, "uonesiqo sy Jepun peygopur Kued Auw xo JodedLiop Isuese uned
To uonoe Aue FwiBunq woy Jopuery Jusaaid Aew eyl syySu Aue 2ATEA 0 59018 JoBeS1I0o ‘108310l pUR JApUS] UGIMISq
Auerend v $2Imo9s JuSWNLSUL AJLINOSS sup 3] ‘Igeq pa1ndag oy uo dqery Ajeuosiad aq 01 20158 Jou seop JoFeSUON pue
193¢ PaInddg 9 jJo juswied aImdss 01 Lradord oy ur 1sexoun s 105ediopy 9FeSiow o) £Juo os saop r08eSuoW 19ap jo
90USPIAD Ue USIS 10U $30P Inq JUdwLSU] ALmnoag s1y) sudrs Jofeduop J “JENPIAIPUT pue juiol a1v JaWNSU AJIN0Sg ST
fopunt SIUOP 1V *ANNOF SNOISSV ANV SHOSSHIONS (SYANDIS-0D ‘ALITIIVI'T "IVNAIAIANI ANV LNIOT “£T
"Arodord oyl UO SmR)S USY] S, JOPUST PUR JUAWLNSU] A0S STy Iopun suopegiqo
$ J03e3110]N 3A19s31d puz ‘onunuoo 99513d 01 AI8SSI09T IAPISU0D Aew I3pua] JBY} SUOHEDINAD 10 SIUSIUNOOP [EUOLIPpE
Aue o1y pue ‘10A1ep ‘udis 0) ss018e J0FeSuop ‘Aiessooou Ajqeuoses1 wesp ABTH JOPUL] UOHBWLIOJUI IO JUALISIEIS JeroueUly

Auwe “jsonbor uodn sopuay 01 opicid [l JoSeSuopW "SINAWNOOA TYNOLLIGAV ANV SIdOJdHY TVIDNVNIA "¢



