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OPEN-END REAL ESTATE MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage is 12122000..................cooiennnn, and the parties and their addresses

3.

are as follows:

......................................................................................................................
.......................................................................................................................
......................................................................................................................
......................................................................................................................

.......................................................................................................................

LENDER: UNION STATE BANK

.............................................................................................................................
.............................................................................................................................

.............................................................................................................................

.............................................................................................................................

MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (hereafter defined), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the
following described property: SEE ATTACHED EXHIBIT "A"

The property is located in MADISOM. ... . at BUBALROUTE, VINTAGELANE ... ... ...
(County)

............................................................. CSLCHABLES. ..., Towa 0240l
(Address) ) (City) (ZIP Code)

Together with all rights, easements, appurienances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements, structures,
fixtures, and replacements that may now, or at any time in the future, be part of the real estate described above (all
referred to as "Property™). The term Property also includes, but is not limited to, any and all water wells, water, ditches,
reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated with the Property,
however established.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $40000800.......................ccoe. .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

MAXIMUM OBLIGATION LIMIT. The total principal amount of the Secured Debt (hereafter defined) secured by this
Mortgage at any one time shall not exceed the amount stated above. This limitation of amount does not include interest,
loan charges, commitment fees, brokerage commissions, attorneys' fees and other charges validly made pursuant to this
Mortgage and does not apply to advances (or interest accrued on such advances) made under the terms of this Mortgage to
protect Lender's security and to perform any of the covenants contained in this Mortgage. Future advanmces are
contemplated and, along with other future obligations, are secured by this Mortgage even though all or part may not yet be
advanced. Nothing in this Mortgage, however, shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment would need to be agreed to in a separate writing.

4. SECURED DEBT DEFINED. The term "Secured Debt” includes, but is not limited to, the following:

A. The promissory note(s), contract(s), guaranty(s) or other evidence of debt described below and all extensions,

...........................................................................................................................................
.............................................................................................................................................

.............................................................................................................................................

.............................................................................................................................................

{e.g., borrower's name, note amount, interest rate, maturity date)
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13.

14.

15.

16.

17.

replacement of personal property will be deemed subject to the security interest created by this Morigage. Mortgagor shall
not partition or subdivide the Property without Lender's prior written consent. Lender or Lender's agents may, at Lender's
option, cnter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of the
Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor's duties under this Mortgage, or any
other mortgage, deed of trust, security agreement or other lien document that has prlorlty over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor's name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender's security interest in the
Property. This may include completing the construction.

Lender's right to perform for Mortgagor shall not create an obligation to perform, and Lender's failure to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender's security interest will be due on demand
and will bear interest from the date of the payment wuntil paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, warrants, and conveys as additional security all
the right, title and interest in and to any and all:

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions of
such agreements (all referred to as "Leases").

B. Rents, issues and profits (all referred to as “Rents"), including but not limited to security deposits, minimum rent,
percentage rent, additional rent, common area maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiums,
"loss of rents" insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general
intangibles, and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the
use or occupancy of the whole or any part of the Property.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor may
collect, receive, enjoy and use the Rents so long as Mortgagor is not in default. Mortgagor will not collect in advance any
Rents due in future lease periods, unless Mortgagor first obtains Lender's written consent. Upon default, Mortgagor will
receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Any amounts
collected shall be applied at Lender's discretion to payments on the Secured Debt as therein provided, to costs of managing
the Property, including, but not limited to, all taxes, assessments, insurance premiums, repairs, and commissions to rental
agents, and to any other necessary related expenses including Lender's attorneys' fees and court costs.

Mortgagor acknowledges that this assignment is immediately effective between the parties to this assignment and effective
as to third parties on the recording of this Mortgage. Mortgagor agrees that Lender is entitled to notify Mortgagor or
Mortgagor's tenants to make payments of Rents due or to become due directly to Lender after such recording, however
Lender agrees not to notify Mortgagor's tenants until Mortgagor defaults and Lender notifies Mortgagor of the default and
demands that Mortgagor and Mortgagor's tenants pay all Rents due or to become due directly to Lender. Immediately after
Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immediately notify
the tenants and demand that all future Rents be paid directly to Lender. On receiving the notice of default, Mortgagor will
endorse and deliver to Lender any payments of Rents. If Mortgagor becomes subject to a voluntary or involuntary
bankruptcy, then Mortgagor agrees that Lender is entitled to receive relief from the automatic stay in bankruptcy for the
purpose of making this assignment effective and enforceable under state and federal law and within Mortgagor's
bankrupicy proceedings.

Mortgagor covenants that no default exists under the Leases or any applicable landlord law. Mortgagor also covenants and
agrees to maintain, and to requirc the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly
notify Lender of any noncomplance. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at Lender's option, enforce compliance. Mortgagor will obtain Lender's written authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future
Rents. Mortgagor will hold Lender harmless and indemnify Lender for any and all liability, loss or damage that Lender
may incur as a consequence of the assignment under this section.

CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any of the following occur:

A. Any party obligated on the Secured Debt fails to make payment when due;

B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agreement,
security agreement or any other document evidencing, guarantying, securing or otherwisc relating to the Secured
Debt;

The making or furnishing of any verbal or written representation, statement or warranty to Lender that is false or
incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt;

The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,
Mortgagor or any person or entity obligated on the Secured Debt;

A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity obligated on
the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired,

A material adverse change in Mortgagor's business including ownership, management, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or

Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly crodible land or to the
conversion of wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpart
G, Exhibit M.

e e PO

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions.
Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Mortgage in a manner
provided by law if this Mortgagor is in default.

g f Page 3 p£ 6
© 1993 Bankers Systems, Inc., St. Cloud, MN {1-800-397-2341) Form AG/CO-MTG-IA 6/21/95 A




2 g,jj ; G6/12/9 VIFDLIN-O/DV wiod (LYEZ-£6E-008 1) NW 'PnoiD IS "ou] ‘slusisAg siqued €661 @
p abed i

0] PUBR SUNE[® IO SUOLOR PIGUISSP 9AOQE 9 Jo AUe Ul Juwen §,105eS|0 Ul SWOAINUI O) IOpUS] SSZUOYNe IoFeSUOW
91 Jo yed Aue xo Ayadoig o) wodn Swipuig 10 0) SuneRI OLISIP JOWO JO ‘ofenieIp ‘GONP ‘UONBAIISTOD ‘IojRM ‘IoMIS
Ade Jo JOOWSIQEIS? o) JoJ paymnsur sFurpooseld Aue Jo Iopua] AJnou 03 $39I15e JoYUNY JOFEF)IOW SURIAW IO Aue 10
“OTETUOP JUSUIUS ‘UONEUWApuos ydnory ‘syuowases Aue Jurpnpour ‘Kuadoig o Jo e Io Aue oye] Jo oseqdind 0) sopnua
aqnd 10 oearrd £q ‘psuolesry) Io [eox ‘wonde Aue Jo oopou jdwoid 1opus SAI (M I0FeSUON ‘NOLLVNIWHANOD

"paAtem £qoIoy 2Je AIRXN0D 3Y) 0) SISUSJOp Pue swie[d Auy “Aedoid o) jo [[B Jo Aue Jo JopuaT Aq BONISOdSIp
Ame 10 Iopmo] 01 apm Jo ofessed Aue jo ssoppredor 93eFUON SIY JO TOMHORJSIES IO JINSO[DAIO) AUR OAIAINS
[[eUS TON93s ST} JO SULD) o ‘Arenuos om 0) aFeduopy SIp Ul poureimod oFenSue| o) Jo Aue FuIpEEISTHMION T
038310 ST} Iopun SIS
s, Jopua jo Aue o) ooipnford jnoyyam o3eSuo ST AQ poinoas Ayrodold o) o) anfea [enba jsedf 1B Jo eIANR[[0d
MM Iopua] opraoxd (4 J08eSUON WMo ur pue o3eS)ON SIY) 9SES[aI AW ISPUIT ‘WONSIOSIP S,I3PUAT TR (7) pue
‘oreisns Avul SUSISSE JO SIOSSOONS §,IOPUOT] PUE ISPUS] YOMam ‘s30] ,SAQUIONE pUER UONEION JO $ISO3 [B UCHEBIWI]
moygnm Suipnpour ‘sasuodxo pue sonfenad ‘s)soo WONBIPAWOI pue asuodsal ‘dnuedpy ‘sofewrep ‘SODIIQEN] ‘SPUETUSP
‘Swired ‘sasso [ JSUIESe pUB WOIJ SSOJULEY SuSISSe IO SIOSSIVONS §,IpUS] pue JOpud oY pue AJIUUIopul [[im
108edyoy (1) ‘momdas siy) ur spew astword Jo Aueiem ‘gopeinasordor Aue Jo [oralq Aue Jo 20Usnbasuod e SY Y
-asuadxa s, 1033 U0W
1® woppos SN Iopun suonediqo s,JoFefuop jo Auwe uuopad 01 ‘uonednqo oy joUW q NS oY SEY IOPUIY [
‘Teaoadde s, JopuaT 03 Joolqns st ypne yons wWIOFEAd 1A O I123UISUS [RIISTUUOIIAUD 9T} JO 921010 Y[, "1apUa]
0] WpnE Yous Jo SJMsay oM Jwqns 03 pue Ayadord oY) JO JPNE [BJUSWNONAUS Ue aredaid 03 JOOUITUS [EJIAIIOIIATO
poiyenb ¢ oFefuo 0) ‘osuadxo s, JoFe3uO e ‘soerde rodeduopy ‘owm Aue je pue jsonbar s.rspuo] wodp) T
‘Mp TemswuonAng ojqeordde girm oouerdwioo wl 91e
JuREa) Aue pue I0SeSUoN 10U 10 Iopagm (g) Jo ‘Auadolg oY) JnOQE 10 I9pUn ‘HO PIsEsfal UAAG SeT JBl) 20ue)sqng
snoprezef] Aue Jo opnjuSeul pue ‘aInjEu ‘TONES0] ‘9JUSTXe oW (7) ‘Auodoid SI) InOqe JO ISpUN ‘U0 90UBISQUS
snoprezel] Aug JO 9IMjel PUE WOLRIO] ‘90U)SIXD 9Y) () SUILIIIP 0) SUN] J[QBUOSEII AUB JB SPIOdAI [[B MIIAI pUB
Knadoig o1y adsur pue Ioje 0) juade s,JopuoT IO JApua “yuuad o) Jueua) Aue osned Io ‘juuad ym JoFeSUOIN H
T
pordiios pue pauIelqo are me| Tejuswmonanyg ojqeondde Aue Lq pommbar sreaordde 1o sosuady ‘snuired qe ey
wuyuoo pue ‘Apadory oy) wo suoperado pue SoniAnoe o lopmowr ‘Auedord ayy joadsur Apremadsr im JOSeSUOW D
"SUILIA UI SHUOSUOD JSITJ IOPUT] SSO[UN PAPPe aq [[iM [[oM Jo dump “yue)
gons ou pue Aadord oM Ispun 10 WO pajeoo] s[a mado Jo sdump ojeand ‘syue) ofelols punordrspun ou ore XN
"ME]
[EusumonAuy dqeordde Aue qym 20merdiod [[nJ UI UIBWIAI [[BYS PUR OJE ‘U3¢ 9ARY JUEUS) A19A5 pue JOSeFUOW g
_ ‘s§urpaadoxd yons o3 Fune[a1 sjusumoop Aue Jo sardod 9A199a1 0} Y31 1) Suipnyoul
Smpoooord yons Aue ur opedoned 0) ‘vopeSyqo oy 10U Inq WIS oY) seY IOpUS] ‘JUOAS Ue yomns U Furpaanord
10 ‘umep ‘zonednssaur pausjeary Yo Jutpuad gons Aue ST SIAY) SASIAQ O) WOSLAI SEY I0FeB)IO Se U00s st FunLm
0 Jopua Amou Aojerpaunu i JoSeSUOW "Me] [EJUOUmOIAUH Aue jJo Jend) Aue Jo JOZeS)NOW AQ UONE[OIA
fe (7) 10 *Auadold oY) MOGE 10 I9pUN ‘U0 Pajedo] dUE)sqnG snoprezel] Aue (1) 0 Sunejol pury Aue jo Fuipssooid
10 ‘umepo ‘uonednsoAu pausjeayy 1o Suipuad Aue ST 0IOW) OASNOQ O) WOSEOL IO Jo SFpapmouy ou sey JoFeSuoN
, ‘MET [RIHSURIONIAUL] ()M 2IUEPIOIIR UI HOTOR
[EIpowax ATBSSO00U [l 9Ye: [ I0SeJUO ‘Ioas we gons U ‘Auodoid oU) SUIMISOU0d MET [EJISWNIONAUY Aue
JO TOTRIOTA B SI 2191 (7) 10 ‘Auadoid Aqiesu woij ojesSim o) suajesIy J0 sajerdur 10 £11adoid ay) Jnoge 10 Iopun
‘IO SINA00 9IUE)SQNS SNOPIBZEY] JO SSBA[OL PAUSIBANY) IO 3SBA[AX B (1) JI Iopua] AJnou A[orerpaund] s 108e3UON "D
‘Aadoiq
o) U0 9OUBSQNS SMOpIEZEY AUE JO 9seafor o) juuad Jo ‘o) OJNqLIUOD ‘OsTEd JOU |[IM pue jou seq I0FeSHON ‘g
‘AP [RJUOWHOIIAL] o[qeordde (e
A 9owerdwos LIS UL PUB SSIUISTY JO 9SIN0D ATewmrpro ot ul 1dooxs ‘Auodold oy Jnoge Io Iopun ‘w0 wosiad Aue
AQ po[puer I0 ‘paurjal ‘pajesI) ‘paImjoenuewl ‘papodsuel) ‘pajgdo[ aq [[Im IO ‘ST ‘TA3Q S 90UR)SqNS SNOpIBZRH ON 'V
‘Sumnim Ur pagpoimonoe pue paso[osip A[snoraoid se 1daoxs ‘Jeq)
$3918¢ pue SeLIeM ‘SIU0saXdor JOFBTUOIN ‘MET] [BJUSUNIOIAUY AUE IOpUn ,90UBJSRS SNOPIBZEY, IO ,9)SeM SNOpIRZEY,
. ‘Se0UBISqNS OIX0), |, ‘[PIIAJELH SNOPIEZEY, Se PIULJap S20Ueisqns AUR “DONEIUL] JNOUNM ‘SOpR[OuUl tra) JYJ, JHOUNOIAUD
10 smpom ‘AJes ‘mreaq onqnd ap o) snoxeSuep Afenusjod IO SNOISFUBP OURISQNS OY) JOPUSI YOI SONSHIOPEBIEHD
SRl TOIJA JUBIIURIEOD 10 juemnjod ‘0)sesm ‘[elIojeUl SOPIEZeN IO OAIDBOIPEI ‘OIXO} AUE SUESWI ,90uBISqng Snoprezef, (7)
pUE ‘00UEISqNS SNOpIEZEY B I0 JISWNOIAUS ‘oIej[asm ‘Alayes ‘meoq orqnd oy) SUmIaounod sIond sAnardioju 10 suormdo
[e1oU08 KoUION® ‘SIOPIO MNOD ‘SSOUTUIPIO ‘SUONEToI ‘Smp[ [BI0] PUR 9)eIS TeIspa) Isgio e ‘(‘bes 19 1096 "D'S'N
¥ ‘VIDWHD) PV AIqerT pue sonesuadwo) ‘osuodsey [EIUSTUTOIAUF 2AISUSY0IdWO)) 9F) TONEINUI INOWIM ‘SUBSW
JMET RIISWUONIATE, (1) ‘TON0IS SI UI Past §V *SHAONVISENS SNOUAVZVH ANV SMVT TVINAANOUIANH

“me] £q panriuad se pue 1] JO 9DUIPIAT S} BT papraoad se ‘oum 0}
ST} WOIJ “J993J3 WY 97eY ISSYSI] O I8 IOUBAPE o) JO SWIN O} WOIJ 1S3I5JUl Jeaq [[IM PUE PUEBLISP TO NP OIF SJUNOUIE YINs
IV ‘$1509 monepIodal Aue 10§ Aed 0) 30138 IoFeduopy pue aFeS)ION SIY) 95BO[AI 01 830188 Jopua] ‘pred Ajreury pue Aqny
ST 1Q0(] paImoas o) 9ouQ ‘sasuadxs [eFo] IoUI0 PUE ‘§)505 UNOI ‘$99) SASUIONE ‘01 PaNUN] jou jng ‘Fupnpour ‘eFeFUoN
ST} IOpUN SOIPOWISI PUR SIS §,Jopua| Sunopdjord Jo Furoropuo I J9puUs Aq poxinoml sasuadxd pue §)500 [[& Aed 0} soaIge
108eduon -Ausdorg oy 0) padser ur Jepua] Aq mopenIEXS JOWO Jo suoncodsul ‘sypne ‘sotrojusaur Aue ur o Apadorg
o Sunoaiord 1o Fuiaresord ‘Surmsur ‘3umoo[od U POIINOUL sAsUdXS §,I9pUT JO |[B puEwop Uo Aed os[e M J08eFUON
*aFeSIO ST UI JUBUSA0O AUR Soydealq 105eSHOIN JI sosuadxa s,JopuaT Jo [[e Aed 0) soo13e 10FeBUON ‘ME] Aq panqrgord

moym 1deoxg "SISOD NOILDATIOD ‘SHAd SAANJOLLYV SINVNAAOD NO SIONVAAV ‘SASNAIXH

*2INSO[I9I0J JO ST} ) J& 193]J9 UL 3 ABUI SB IO J093J8 Ul MoU
“UoTPIS 3po)) MOl JoI0 Lue Jo ‘gro 1oidey)) apo)) BMO] JO TONDIS AR ISPUN PUE SIOUEISIUNDII ) JOpUn PIZLIOTNE 9q
wom Kew se awm Jo pouad & 01 Auadold ay) Jo a[es o) 10y uondwopar Jo pouad oY) PUIXd JO 90MPaL 0} I3 Aew ISpUy]
‘Iopus JO UOHIIOSIP J[0s o) Je ‘afeSyol SIp JO 9INSO[I210) JO JIAAS oY) Ur jey) s3a1fe JoFedolN ‘NOLLIWAAHA

‘ureSe suaddey 10 sonunUOd I JI JNBJIP B U243
1) ISPISUOO 19Je[ 0} JYBII §,I0pUY| SAIRA JOU S0P ISpUaT ‘Jnejop s,JofeSuoy o Apownl Aue SuIsIOIoxs 10U Ag “Jnejep
Suysixo Aue Jo ouno 93o[dwiod pue [y oImbar o) JYSU §,IOPUOT JO IOAIEM B 9INSTOO JOU [[eys POy 218 sFuipaasord
2INSO[0910] IOJE IO PAlelalaooe SI IO onp SI J0Ue[eq o1 10k jqa PoIndos o uo jmowded [emyed 1o juswked ur wns
Kue Jo 1opus| Aq oourpdodsdr oy, jou Io YHoJ 08 K[ssordxo romonm ‘Anbo 10 me[ Je popraoid SIIPOWNI [[B 01 PIPNTO ST
IOPUST OT) PUR “QAIST[IXD 10U PUR JATR[UND “JOUTISIP 2B SIIPAWRX [V "SIUSUMOIOP PIR[AI Aue pue 9FeFUON SIY} “Igep JoO
SOOTOPIAD IS0 “1Qa(] JO SOUAPIAL oY) ‘me| Aq Papraord STPOWIOI A1) [[B O) POPIIUD 3q [[EYs JISpus] ‘UONIppe U] 'I2)JeaIdm
sumAuE 10 JMEJOP B JO 25Us1moo0 oy uodn ‘mey Kq pormbor J1 sonom SwmAS oye ‘ojqeAed pue onp A[ojerpauuy
owiooaq qeys tedound pue jsoroyn ponuoor ‘sofrews pue $03) pasife oy jo wed Aue 1o qB ‘19pudy Jo uondo oy IV

4

0C

61

‘8T



22.

23.

24.

235.

26.

27.

28.

collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any
award or claim for damages connected with a condemnation or other taking of all or any part of the Property. Such
proceeds shall be considered payments and will be applied as provided in this Mortgage. This assignment of
proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by fire,
hazards included within the term "extended coverage" and amy other hazards, including floods or fleoding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms of this
Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause"
and, where applicable, "lender loss payee clause." Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and remewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made Mmedi?tcl by Mortgagor.

Unless Lendersand Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Propeity “danaped: if -the-restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not ecomomically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not them due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is acquired
by Lender, Mortgagor's right to any insurance policies and proceeds resulting from damage to the Property before
the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

B. Mortgagor agrees to maintain comprehensive general liability insurance maming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from amy accident or occurrence in or on the
Property.

C. Mortgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one year's debt service, and required escrow account deposits (if agreed to scparately
in writing), under a form of policy acceptable to Lender.

NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will
not be required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem necessary. Mortgagor warrants that all financial statements and
information Mortgagor provides to Lender are, or will be, accurate, correct, and complete. Mortgagor agrees to sign,
deliver, and file as Lender may reasonably request any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor's obligations under this Mortgage and Lender's lien status on the
Property. If Mortgagor fails to do so, Lender may sign, deliver, and file such documents or certificates in Mortgagor's
name and Mortgagor hereby irrevocably appoints Lender or Lender's agent as attorney in fact to do the things necessary to
comply with this section.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Mortgage are joint and individual. If Mortgagor signs this Mortgage but does not sign the Evidence of Debt,
Mortgagor does so only to mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. Mortgagor agrees that Lender and any party to this
Mortgage may extend, modify or make any change in the terms of this Mortgage or the Evidence of Debt without
Mortgagor's consent. Such a change will not release Mortgagor from the terms of this Mortgage. The duties and benefits
of this Mortgage shall bind and benefit the successors and assigns of Mortgagor and Lender.

If this Mortgage secures a guaranty between Lender and Mortgagor and does not directly secure the obligation which is
guarantied, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Mortgagor or any party indebted under the obligation including, but not limited to, anti-deficiency or one-action laws.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Mortgage is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Mortgage is complete and fully integrated. This Mortgage may not be amended or modified by
oral agreement. Any section or clause in this Mortgage, attachments, or any agreement related to the Secured Debt that
conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement. If any section or clause of this Mortgage cannot be enforced according to its terms, that section or clause will
be severed and will not affect the enforceability of the remainder of this Mortgage. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Mortgage are for
convenience only and are not to be used to interpret or define the terms of this Mortgage. Time is of the essence in this
Mortgage.

NOTICE. Unless otherwise required by law, any notice shall be giver by delivering it or by mailing it by first class mail
to the appropriate party's address on page 1 of this Mortgage, or to any other address designated in writing. Notice to one
mortgagor will be deemed to be notice to all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives any rights relating to reinstatement, the
marshalling of liens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the

Property.

) page 5 of §
© 1993 Bankers Systems, Inc., 5t. Cloud, MN (1-800-397-2341) Form AG/CO-MTG-IA 6/21/95 & - v M




9409 abed §6/LZ/9 YI-DLW-O/DY wiod (LbEZ-Z6€-008-L) NI 'Pno|D 1§ "ouj ‘slisishg sivjued £661 G

(Cilla)] SO0YLNNH "1 HLIGNC (e (areCD SO0YLNNH °S OTYNOdGImensis)

............................. saae I R L R R PR R Ty e aaa s ey

P
/o >
IJUOD

¥

sty uodn paseq swep o3 adsaa i Apiadoad siyy Joj uonddjoad snp 03 SIS Awr dn 2413 AjLIejunjoA

I “poenuod siyy Sudis Aq jey; pue fofes enIpNl woay jduexs pue SIONPAI JO SWIR AU} Wogj papajoad

saseo Auew wi s1 Apodoad peajssuioy jeyy puejstopun | (103810 SY) suesw |, JUSWANE)S FUIMO[[O] ot uT)
(orang AreloN)

...................................................................

(1eag)
:8o11d %0 UOISSTII0D AN

PO A[LreIInioa N £q AMUO PIes Jo padp PuR 108 AIBJUN[oA 97}
gq 01 l[Ia[Im.IlSll} p!ES 30 IIO!HIDQXQ 9[[] pgﬁpgl MOID[OB ............................................................................
................................................................................ p!BS Qm pug SIQQII]QII]/SIQIIHEd/SJO'mQI[p JO pleoq
S| Jo Ayuomne £q Ko pres oy Jo Jeqaq o ‘ofqeorydde J1 ‘pofeos pue poudls sea JUSWMISUL pres Jeyy pue (ANuUd

P (uemBparmoyay
pres Aq painoord wasq sey [e9s ou YO AU PIES JO [0S OT) SI JUOWMISUI Pies O} PIxyFe [eas o)) jerp ‘Anua pres g 10
JO ......................................................................................................................................... ssamsng)

""""""""""""""""""" ST mosIad Jer 18 RS PIP poULIJe I0 UIoMS Anp 9w Aq Fureq oym ‘umouny Aq[euosyod owr o3
.................................................................................. 'pQ.IB’addB &“eu()s‘lsd ‘.BMOI Jo 91919 gm u-!: o!lqnd
&IWON E ‘9“] Q.IOng .............................. Coatsacanansasnurasonsinrrranarrrssannts JO A.ep ........................ S“Il uo

‘g8 { ....................................... TR .’_‘IO ALLNHOD Canarnansinnsaddstasnerasssssnnnns .......... EIO E[.LV.LS

35)

eI poSpa[Mouyor pue ‘Justunnsur JuroFoI0f Y PAINIOXD oYM PUR Ul poweu (S)uosiad o9yl 3q 0) UMOWY 2W 0} (enpragpups
SHOLEIA"LHIGR SV SIS ONVESAR "Sabd LNk T HOGnt SAOKLRNA"S ayNbd poreadde Ajemosiod ‘eamof Jo oyels o wl o1qnd

KIB}ON‘E‘OHJ 910}9(1 ------------------------- U.D.U.z‘-.....-...--.....“......H.H;gwjbyd J:O &Ep ................... FI:LZI, Slm UO
.ss{ ......................................... N.D.S.I.dww .’IO A.LNHO:) Cinarsissonaasssaaninsssannesinsssinaans ﬁMU‘I :IO HLV.I,S
' SINHNDATTMONIIOV

*SIUSTEPIIMOMIR pue sarmeuss ‘s1ofeduol TeHONIppE J0f UieIdy pojerodiooul pue PIYIENE ST YINM WNPUSpPY S 01 10Jod
@ErM (ermenss) (10D SAOYLNAH "1 HLIANrermgesis)

................................................................................................................ .

SA0YLNNH S ATYNCa
(a1 (oxmeusIs) {(a18) (ormeudrs

......................................................... :oueN fnusg P QU Knus

Toerereeneessieenenin e pojep pue paudis uonmiosal £q moreq Sumudis songed o 0) pawead sem AUIoyme [emOY [

‘1 99 U0 2AQQE PRI 1B S TO 98eFUOW ST Jo £dod ® Jo 1d10091 SITPIIMOINOE OS[E JOTeFIION ‘SIEouNoeyje
fue w pue 23eFUON SIP UL POUIRIIOD SHUBUAACD PUE SUNO} oy} 0) saoIfe JofeSuopy ‘mopeq Sumsls A9 :STANLVNOIS

.............................................................................................................................................

.............................................................................................................................................

..................................................................................................................... ‘SULID], [BUOMIPDY [
_ ‘me] £q payroads
se pue] [EIMMOLSe WMO 0] pamo[re KJNue 1o [enpiApur ue st rofeduopy Jem pue sosodmd Furuuey 10 [eIMMOLTE
10} Apedrouad posn oq M Auodoid ol JBYY SJUBLIEM PUB  SJUBUOA0D IOFESUON ‘fyradoag reanymOWdY [
*pasearol NUR 1031J2 UL UIBWAX [[im 0FeFUCIA SIY) ‘00UB[Rq OIOZ B 0) PIONPIX
9q ABWI 1g5(] PAINDAS o) YSNOMIY "UOISIACID JIPAIS JO oUl SUIAJOASI B SOPRISUL 1Ga(] PAINOSS SUL, “HUPAID JO 3UIT [
*MB] BMO] AQ pourjop se oFeduow Asuow oseyaind e ST SIY], 98eSLIOIA ASTUOJA aseydIng [
:afeduo sy 03 o[qeoridde s1e Furmoyoy oy ‘poxYd J 'SINHAL HAHLO °0€
"JIomwoe)s Jursueur) e
se JaLsLms st 93edPop sip jo wondnpoida 1atpo Jo afeun ‘orqder3ojond ‘woqres Y spo)) [BIOISWINOD) ULOJM()
a1 Jo ¢ 9pomry Jo sasodind 10§ juswsye)s Furouenry e se proddr Jo Pofy 9q AR ‘UoNS e pue JUOWSE)s Furoueuly
B se s2nns os[e afeSuop sup jeyl sofpspmouyoe pue sesife IoSeFjIo ‘weweR)S Supueury SV sulld [

_ ‘soonoeld 1Ipa1d aandoedcop pue
neyun Sumisaof suone[n3ar [e1opay s[qeordde ur paurjop ore SULS) ISOY) S8 Weo| ,JOUINSTOD, B M WOHO3UTOD Ul
poInsss |, Spood ployasnoy, se paquosap Lpodoid yey) sopnioxe A[eoyroads , Arodord [emosiad, wuay oy, ‘Ampedord
2y} Jo souemAUIEW 10 ‘Juowafeuew ‘vopelodo ‘digsiouso “GOLORNSTOD ST} W [JISN IO Pasn SIv 1B} PUE SIMny o
w1 10 mou sumo Jodedpop Auadoxd renosrad Jo swon oo [k pue ‘so[qifueinr [erousd ‘xoded [opeyo ‘sjmowmnsdl
‘SAWNoOp ‘sjunoooe ‘quowdinbe ‘AIojmoAur ‘syonpoid twirej (e sopnyour jsorojur Ajumoas sig], ‘Auodory of) UM
P3100UGOD JO T paredo] Auadord [euosiad [[e uy 3SI9JUl AJINOOS B 19U 0) srerd Iofeduoly Aedold euosog [

“(, Auadoxd,, WIa) 311 UI PIpN[OUI 9q OSTE [[RYS YIIgm Jo [1e) sterdoxd [eursmmisAogd
sepuns pue sywowAded (1) pury W JUowied pue (YD) WeISoid 2AIesoY UOBAIISTOD) [{B ‘0) pIYLUN
jou mg ‘Surpapul wog) jo syjord pue ‘sonsst ‘Sjuor [re se [am se Auadold 91 wo pajeoo] S[EIIUINI pPUB I2qUUI)
‘sdoIo e Ur 1SOIONT KILNDaS © Ispua] 0) sjueld I03eSUop “SIJOIJ PUe ‘SanssT ‘spuay ‘S[etoumny foquuy, fsdor) [
*K3ado1J o) 01 pajeIal SAINIXL] 202G [{IM IO 3IE JB[) PUEB JImnjy
of} WL I0 MOU SUMO JOSESHON Jei Spood [le Ul ISV AJINO3s B JOpUs] o) sjueld Jo8eSpop -Suply 2amxyy [
‘Kadorg
o) mo JusupAcIdun UB YO WONONISTIOI 3} JOJ PAIINOUI TOHES(O UR $aIn09s IFeTUOW SMJ, *Ueo] UOHINNSUC) []
:oFeSuo ST ‘MW 00 0p g ‘0} J[estjdde oxre FUIMO[[O] A ‘PINIA JT "SNOISIAOUI "I D1 67



EXHIBIT “A”

The Northeast Quarter (NE 1/4) of the Southwest Quarter (SW1/4) of Section Ten (10) in
Township Seventy-five (75) North, Range Twenty-six (26) West of the 5th P.M., Madsion
County, Iowa, EXCEPT Parcel “B” located in the Northeast Quarter (NE1/4) of the Southwest
Quarter (SW1/4) of said Section Ten (10) containing 5.000 acres, as shown in Plat of Survey filed
in Book 3, Page 239 on May 13, 1998, in the Office of the Recorder of Madison County, Iowa,
AND EXCEPT Parcel “A” located in the Northeast Quarter (NE1/4) of the Southwest Quarter
(SW1/4) of said Section Ten (10) containing 5.000 acres, as shown in Plat of Survey filed in
Book 3, Page 399 on February 26, 1999, in the Office of the Recorder of Madison County, Iowa,
AND EXCEPT Parcel “C” located in the Northeast Quarter (NE1/4) of the Southwest Quarter
(SW1/4) of said Section Ten (10) containing 1.51 acres, as shown in Plat of Survey filed in Book
3, Page 657 on December 12, 2000, in the Office of the Recorder of Madison County, Towa.
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