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A REAL ESTATE CONTRACT (SHORT FORM)

IT IS AGREED bertween : ;
Mitia Jean Slatér, single and Mlna Iean Slater as Executor for the Eistate of Dahon E’ Slatcr

("Sellers”); and
George Bailey

{"Buyers").::: o

Sellers agree.fo sel and Buyers agrse fbuyreal st in ..
lowa, described as: e
Sec Attached Exhibit "A" . .

,ih@_gl._son N REIIR T ; County,

wrth any easements and appurlepant servlent estates but suh;ect to the foHowing. a any zonmg and other or nances ‘b, any :
covenants of record c. any easements of record for pubhc utnimes roads and highways; and d. (consader liens; minerat rights; other
easements fnferest of_others) .

(the *Reas Estate") upon the followlng terrnl o

1 PRICE Thetotal purchase pnce forthe Real Estaters TWO H_}_mdred Thousand and0/100 = - ‘-
Doliars (3. 200,000.00 s )ofwhlch OneHun ed ight t?‘E‘hcusandandOlmOi-:-” i;f-.:-‘ i
Dolla"":"s 188 ()OO 0() ,

2 ;NTEREST Buyers ehali pay mterest from. o s - 'on the unpald bam’e_, at.
the rate of 2 perceni per annum, payabie per ammm
Buyers shall also pay: interest at the rate of .. . 10 percent per .anaum on all dellnquent amounts and any sum reeson- -
ably advanced by Sellers to protect thielr intefest in this corltract com' froim the datefof1he delmquen' 5y or advanoe '

3, REAL ESTATE TAXES. Sellers shall pay ...y 5 = e i A ‘
Seller shiall pay real estate taxes due and payable
possc'ssidn' T e )

and any unpald real eslate taxes payab!e n pﬂor years. Buyers shall pay ak subsequent real estate taxes Any proratlon of reai estate'
taxes on. the Real Estate shall be hased-upon such taxes for the: year. currently payabie. unless the parties stale otherwise.
-4 sPEGlAL ASSESSMENTS. Sellers shall pay ail epecral assessments whxch -are-a lien on the:Real Esiate as of the date of this

contract or : AII other spec!al asseesmerm shall be paid by Buyers.’ i
5, PossEssmN CLOSING Selters shall give Buyers pmessicn of the‘ReaI Estate on___ December 7th )
2000 2000 " provided Buyers aré not in defatt under this contract. Closing shall be on__ December 7th 2000

6 IMSURANCE Sellers. shall maln'mm exrstlng msurance upon the Real Eﬂate until the date of possession.’ Buyers shall accept,x,
insuraiice preceeds instead of Sellérs’ repiacing or repetring ‘damaged improvements.: After. possession and-unitil’ full payment of the
purchase price; Buyers shall keep the improvements on the Real Estate insured against loss By fire, tomado, and exterided coverage
for-a sum not less than 80 percent of full insurable-value. payable to the Sellers and: Buyers ag-their-interests may appear. Sellers'
interest shall be protected In accordance wr:h a stamard or umon-type ioss payable Buyers shall prcvfde seners with ewdence'
ofsuchinsurance EE T R S, , e -
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7. ‘ABSTRACT AND TITLE. Sellers, at their expense, shall promptly obtain an absiract of tile to the Real Estate continued
" through the daté of this contract e N _. and deliver it to Buyers for examination. It shall show
i .- merchantable tille in Sellers in or conformity with this contract, lowa faw and the Title Standards of the lowa State Bar Association.
. The abstract shall become the,gopeny of the Buyers when the. purchase_price i$ paid in full, however, Buyers reserve the right to
- socasionally use the abstract prior to full payment of the purchase price. Seflers shall‘ray the costs of any additiénal abstracting and
* title work due fo any act or omission of & , including transfers by or the death of Sellers or theirassignees.- - . 7« .

" "8 FIXTURES. Al property that intagrally belongs to o Is part of the Real Estate, whelher atfached ‘or detached, sich as light
. fbltures, -shades, rode, biinds, xawnivd\?h:, windowy; -storm doors, screens,  plumbing fixtures, water heaters; water softeners,
automatic heating eguipment, air conditioning equipment, wail to -wall;mrpeth:’ge, bulitin- items _and- electrical service cable, outside
television tawers and antenna, fencing, gates and fandscaping shail be considered a pait of Real Estate and included in the sale
except: (consider. rental tems.) — N RS S
9. CARE OF PROPERTY. Buyers shall take goad care of the piciperly; shall keep the buildings and other imprévements now or
- later placed on the Real Estate in good and reasonable repair and shalt not in[ure, destroy or reffiove the tg:ogerw during the term of
this contract, Buyers shall not male any material alteration fo the Real Estate the written. conaent of ellers. o

- 10. DEED. Upon-payment of purchase ptice, Sellers shall convey the Real Estate to Buyers or.thelr assignees, by

wartanty e deed, free and clear of all iens, resirictions; and encumbrances except as provided
herein, Any general warranties- of titte shall-extend only to the date of this contract, with special warranties as to acts of Sellers
. continuing up to time of delivery of the deed. . . o S o .

11. REMEDIES OF THE PARTIES.. -a. If Buyers fall to.timely perform.this contract, Sellers may, at Sellers’ option, foifeit Buyers'
rights in this contract as provided in the ‘towa Code, 'and all- payments made: by Buyers shalf be forfelted. If Buyers'fall fo timely
retfo_rm this contract, Sellers, at their o&n maé elect to declare the entire balance immediately due and payabie ‘after such notice,
f any, as may be required by Chapter 654, The Code. Thereafter this coritract may be foreciosed in eqult'\;oand_ the court may appoint
a recaliver to take immediate possession of‘me’t&operty- and of the Tevenues and Income ‘accruing theréfrom and to rent or cultivate

. the. same: as the teceiver may deem best for Interest of all parties concerned, and such receiver shall be liable to account to
Buyers only-for the net profits, after appfication of rents, issues and profits from the costs and expenses of the receivership and

- foreclosure and upon the contract obligation.” " - T oL T o

. Wiz agreed that If this.contract covers less than ten (10) aifes of land, and in the ‘event of the foreclosure of ihis contract and
sale of tha property by sheriffs sale in such foreclosure proceedings, the time of one year for reder;té:tion from said sale provided by
the statutes of the State of fowa shail be reducad to six (6) months provided the Seilers, in such action file an election to waive any
deficiency judgment against Buyers which may arise out of the foreclosure proceedings; all to be consistent with the provisions of
Chapter of the lowa Code. If the redemption period is so teduced, for the first three (3) months after sale such right of
redemption shall be exclusive to the Buyers, and the time periods in Sections 6285, 628.15 and 628.16 of the lowa Code shall be
reduced to four (4) months.

It is further agreed that the period of redemption after a foreclosure of this contract shall be reduced to sixty (60) days if all of the
three following oontin?:ne%ies develop: (1) The real estate s jess than ten (10) acres in size; (2) the Court finds affirmatively that the
said real estate has abandoned by the owners and those persons personally liable under this contract at the time of such

- foreclosure; and- (g)- Seflers in such action fila an election to waive any deficiency judgment against Buyers or their successor in

_ Interest in. such action. If the redemption period is so reduced, Buyers or their successars in. interest or the.owner shall. have the
extlusive right to redaem for the first thity (30) days after such sale, ‘and the time provided for redemption:by creditors as provided
in_Sections 628.5, 628.15 and 628,16 of the lowa Codeé. shall be reéduced 1o forty: (40) days. Enhry of dppearance by pleading or
docket entry by or on behaif of Buyers shall be presumption that the pr.op‘ert?._is not abandoned. Any such redemrﬂon jod shall be
consistent with all of the provisions of Chapter 628 of the :lowa Ctide. This: paragraph shall not'be construed to limit or otherwise
affect any other redemption provisions contained in Chapter 628 of the lowa Code.

. b. If Sellers fail to fimely perform their obfigations under this contract, Buyers shall have the right to terminate this contract
and have all payments made retumed to them, o . L , L
<. Buyers and Sellers ere aiso entiited to utilize any and all other remedies or actions at law or in equity available 1o them.

.., d. Inany action or pr relating to this contract the successful party shall be entitled to receive reasonable attomey's fees
and costs ag permitted by law. )

.- 12 JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE, If Sellers, immediately preceding this contract, hold.title to the Real
Estate in joint terancy with full right of survivorship, and the joint tenanty is not later destroyed by operation of law or by acts of
Sellers, then the proceeds of this sale, and any continuing or recaptured rights of Sellers in the Real Estate, shatl belong to Sellers as
joint tenants with full ri%lh; of survivorshlr and not as tenants in common; and Bugars, In the event of the death of either Selier, agree

to pay any balance of the price due Sellers under this contract to the surviving Seller and to accept a deed from the surviving Sefler
consistent with pa

13, JOINDER BY SELLER'S SPOUSE. Seller's spouse, if not a titlsholder immediately preceding acceptance of this offer, execu«
tes this contract only for the purpese of relinquishing all rights of dower, homestead and distributive shares or In compliance with
Section 561.13 of the lowa Code and agrees to execute the deed for this putpose.

14, TIME IS OF THE ESSENCE. Time is of the assence in this contract,

15. PERSONAL PROPERTY. If this contract inciudes the sale of any personal roperg. Buyers grant the Sellers a security interest
in the personal property and Buyers shall execute the necessary financing statemenbg and elivglye them to Sellers.

.. 16.. CONSTRUCTION. Words and phrases in this contract shall be construed as in the singular or plural number, and as
masculine, femhine or neuter gender, according to the context.

17, - RELEASE OF RIGHTS. Each of the Buyers hereby relinquishes all rights of dower, homestead and distributive share in and
to the property and walves ail rights of exemption as to any of the property.

18 ADDITIONAL PROVISIONS,

1 UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PRGTECTED FROM THE CLAIMS .
OF ‘CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS CONTRACT, |
VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH RESPECT TO
CLAIMS BASED UPONTHIS CONTRACT. . . .. - .. ... . . .o

band:_L2 4 G

. Dated: /2 Fooe

Mina Jean Slater

ce) aZLU g 2 YA - . :
Mina Jean Slater Executor for the Estate of Dalion E. Slater *-o° ‘ BUvERS
STATE OF Towa , COUNTY OF MADISON s8:

This instrument was aclmowledged before me on

vy, Mina Jean Slater and George Bailey

MC&/«/Z&_

fcpf2ifer . o Notey Pubic

}
™



GOLDING-SLATER WARRANTY DEED DESCRIPTION ATTACHMENT

A parcel af land described as cammencing at the
Nerthwest carner of Secticen Ninetsen (19, Tawnship
Seventy=-six (74) North, Range Twenty-seven (27) West af
the 3th P.M, Madisan County, Iowa; thence South 1) deg.
00 min. 543.8 feet alang the West line of said Sectian
l9 to Paint aof Baginning; thence South 0 deg. OO0 min.
S5as8.35 feet; thence MNarth 89 deg., 350 min. East 480.0
feet; thencs Narkth 30 degq. 10 min. West 38&.46 feel:
thence Narth 14 deg. &8 min. East 235.8 feet; thence
Norgh 88 deg. 18 min. West 377.0 feel toa Point of
Baginning. Said parcel containsg &4.4745 agres, including
0.32282 acres of U. S. Highway No. 1&9 Right-of-way and
is cantained in the Noerthwest Guartsr of the Narthwest
Fracticonal Quarter of Sectign Nineteen (19), lownship
Seventy-six (76) Nerth, Range Twenty-ssven (27) West af
tha Sth P.M. The West line aof said Section 19 13
assumead ta bear due Naorth and South.

AND

All af Seller's right, title and intarest in and to
certain permarme2nt easem=ants cantained in a real estate
contract entared intc by and betwsen Mamie Hammans,
Seller, and William T, Callims, Buyer, dated Sept. 2&,
1974, of recaord in Baok 105 at pags 7, racords of the
Recorder cf Magisaon Caounty, [owa, which cantract
provides far th=z sale af adjacent real sstate.




