1.

FiLeo 097451

BOOK.222_pAgE 558

£ MPUTER_V/
rogddt sacomm ] 7000 DEC -6 PM 2: 48

RMF. § 12
TURN TO:

, . RECORDER
LK COUNTY RANK, PO BOX. 200, 5601 MERLE HAY RD, JOHNSTON, IA.. (515). DHEUBBOEOUHTY, IDWA

.................................................................................................................................................

(name, address, and phone number of preparer)

COMPARED___ MICK| UTSLER

State of Iowa Space Above This Line For Recording Data
OPEN-END MORTGAGE
(With Future Advance Clause)
DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ........ DECEMBER . 1,..2000.......... and the
parties, their addresses and tax identification numbers, if required, are as follows:
MORTGAGOR: SEAN D. RICHTER ANDREA S. ROSELIIA

A SINGLE PERSCON A SINGLE PERSCN

7112 MONRCE CF. 7112 MONRCE CT.

URBANDALE, IA 50322 URBANDALE, IA 50322

soc1al SECURITY #: SOCIAL SECURITY #: NN

[J If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments,

LENDER: POLK COUNTY BANK
ORGANTZED AND EXISTING UNDER THE LAWS OF THE STATE OF ICWA
5601 MERLE HAY ROAD, PO BOX 200
JOHNSTON, TA 50131
TAXPAYER I.D. #: 42-0472750

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure

the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor grants, bargains,
warrants, conveys and mortgages to Lender the following described property: THE SCUTHEAST QUARTER (1/4) OF
THE NORTHWEST QUARTER (1/4) OF SECTION ELEVEN (11) IN TOWNSHIP SEVENTY-FOUR (74)

NORTH, RANGE TWENTY-NINE (29) WEST OF THE 5TH P.M., MADISCN COUNTY, ICWA

................................................

(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property").

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 100..000:00.. . iivriirerrreerrnrrrrensees .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS. :

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender’s security and to perform any of the covenants contained in this Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)

NOTE DATED 12/01/00 AND ANY SUBRSEQUENT NOTES FOR ANY REASONS WHATSOEVER CITING
THIS MORTGAGE

IOWA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE} (vage 1 of 4)
© 1994 Bankers Systems, Inc., St. Cloud, MN (1-800-397-2341) Form RE-MTG-IA 2/18/97
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14. DEFAULT. Mortgagor will be in default if any pariy"&iﬁ'li‘gaté'd oﬂ the Secured Debt fails to make payment within ten days

15,

16.

17.

18.

19.

20.

21,

after being due. Mortgagor will be in default if Mortgagor fails to observe any other covenant, the breach of which
materially impairs the condition, value or protection of Lender’s rights in the Property, or materially impairs Mortgagor’s
prospect to pay amounts due under the Secured Debt.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime thereafter.
In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this Security
Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to
all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment
or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed
shall not constitute a waiver of Lender’s right to require complete cure of any existing default, By not exercising any
remedy on Mortgagor’s default, Lender does not waive Lender’s right to later consider the event a default if it continues or
happens again.

REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be
authorized under the circumstances and under any section of Iowa Code Chapter 628, or any other lowa Code section, now
in effect or as may be in effect at the time of foreclosure.

EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor
agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender’s security interest. These expenses will bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under this Security Instrument. This
amount may include, but is not limited to, court costs, and other costs of collection, excluding attorneys’ fees. This
Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,” "toxic substances,"
"hazardous waste" or "hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A, Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Mortgagor subject to
Lender’s approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard “mortgage clause” and, where
applicable, "loss payee clause." Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to
Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to-the extent of the Secured Debt immediately before the
acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

{page 3 of 4)
©1994 Bankers Systems, lnc., St. Cloud, MN {1-800-397-2341) Form RE-MTG-IA 2/18/97




{t 40 t 8bed) : £6/81/7 YI-DLIWY Uu0d (LPEZ-LBE-008-L) NI 'BNOID ‘IS “ouf ‘SWaISAS SiDjued vE6LE

/ suep 01 320ds adead suy) ]ggﬂ(pa;:ud
SIY) ONSIYSI AIS A[LIE)UN[OA [ “PRIFU0D SIY) SumnSis £q mm yue ‘ales redipnl woay jduaxd

PUE SI0)PAID JO SUNRBP ) wioaj papajoad sased Auew ur sy &uadm prISIWoY jey) puejsidpun |
(*105eBLO oY) SueowW ], USRS
SurmorIo] syl uI) "1 He § P00 BMO[ UI pauyap St pue] [RINnoLISe $103)Je. 10RIU0D SIY) J1 NUSWSIR)S SuIMol[o] o) ajep pue usig

e Ty

(onqng J(.leloN) i Q"ng:xj N‘gl;gw\ﬁm M .3 P
............ e s s corerenen "L:;Qiﬁ‘vﬂg"ﬁwﬂw i’“‘“,_i _ (1eag)
e :soxidxa uorssIuod AN
.psap pug 10’9 I{.IE]UII[OA sebloesslanas "&“I':'H'I'_j;'l; .......... ames 9[[1 p91n39x9 ...................................................
------------------------- édﬁ.-.é-ﬁ.&.(.iw..... Ly “““I'ﬁ""c'[“m:js' 19[{1 psgpaIMou)Iae puv NIQUI[L['.ISIH SIIIO%QJOJ
qu palnﬁex@ qu pu-B u-[ pau[eu (S)UOS.Iad 91-[1 aq 01 umou){ o 01 .....................................................

ur pue msum.nsuI A)LIN03G SIY) UI PAUIEIUOD SJUBUSAOD PUE SULiS 311 0) sa018e 108eSH0IN ‘Mo[aq Surugis &g STINLVNDIS

*SIUAD £)J1J pUE SIB[[OP UIAIS ULY) 133ed13 jou 28aeyd wnwyurm ¢ Aed 03 sael Lem noA ‘souepeq predun ayy Ledaad nos Jf 'p
*ME[ YJIM DUEPIOIIE U] SITIBYD PIUIBIUN JO PUNII B IAIIIAI 0} PIpNUa 3q Lew pue Ljjeusd oy sum Lue je aduejeq
predun a2y Aedoad Lew nox -¢ “aaded spp jo Adoo e 03 papnud 1% NOX 7 1 PeA noA 310Jaq Jaded siyz uBis jJou o °]
(108eB1a0J\ suesawt ,,noX, ‘930N sI) Jo sasodand xoyg)

HANNSNOD OL HOLLON

‘SULIYJ, [BUOLIPPY
....................................................... LYo [ 1P 1U9U1d019A9C[ Nup) pauue|d 7] JpRY WNIUMWOPUO)
[sexoq ajgeoridde 1ie Jy9auD] uewnisu] A1IN0aS SIY: JO SULISY Y1 pUALIE pur

Ju;;ula[ddns pue ojul pelerocdioou; are MO[eq PadoAYD SIAPLI 3} JO UYOBD JO SIUSWISAISE PUE SIUBUSAOD O] 'SIIPIY O

ad

*9p0)) [BISISUMUOY) ULIOINI[) &)
30 6 oponay Jo sesodind 10] p10231 JO pafl} 9q Aew wononpoider oo Jo owyderSoloyd ‘uoqIed Aug pue JUSWINIEIS
Sumdueury € se $9013I0s Juswnisu] AInoag sy, -Aredold oy) 0] psie[el SAIMIXI) SWICaq [[IA IO SIe Jey) pue 9Imng
oyl Ul 10 MOu sumo I0ZeS)Ioly Jey) spood e Ul IseIaul AJUndas e 19pud o) sjueid 1ofeSuoly Swuny samyxiy M
"3p0Y) BMO] 3y} O
81°7LS UOTIO9S PUR AP0 [RISISUIINOT) ULION[) Y} JO 6 SOy Jo Sunreswr o urpim A11adoad 941 uo jusurssorduiy
UR JO UOPONISUOD Y JOJ PALINOUI UOHESI[QO Ue $IIN03S JUSWNNST] AJIN0dG SIIL ‘RO UOHINISUO) [T]
*Pasea[al [IIUN 10973 UT UTETUST J[IA JUSWNISU] AILINS9S ST} “00UB[eq OIIZ © 0] Pasnpal
aq Aeur 1q3( PAIMOAg oY) YSNOYIY “UoIsIA0Id JIPAID JO SUI| SUTATOASL © SOPNIOUL 1GI(] PAINDAS YL “WPID Jo dur] [
“me] emo] £q paurap se oFeS)our Louowr sseqaind e st STy, 3e3)I0IN LSUON seypIng [

Juswnsu] A1moas sty 03 ajqeotjdde are Surmol[oy 91 ‘paoeyd JI ‘SIAMAL WTHILO *LZ
*Kirado1g oy 03 Suriepar syySur uondwoxs PeaISIWOY [[B PUR 2TeTs SAINGLIISIP Pue Jamop Jo SIYSLI [[e ‘s1asse pue Sual| Jo
Surreysrew 2y3 ‘Jusmeleisural o) Suneas siySu Aue saaem 105eSUoN ‘mr] AQ paunqryord jusxa o) 03 1daoxH ‘SATAIVM 97
-s108e8)0W [fe 0} 201I0U 3q 0} PAWIP 2G [[IM JoFeSuow suo 03
soni0N "Sunnm ur pajeudsop ssoIppe IOYI0 Aue 0} 16 ‘juomnnsu] Aunsag siy Jo 1 oFed uo ssaippe s, Aued arerrdoidde o
01 Trew sseyo 1811y £q 11 Surprewr Aq Jo 11 SurIaAIp Aq w2AIS aq [reys aonou Aue ‘mey Aq pexmbal asimIoyo sseyun *ADLLON ‘SZ
JUSUINIISU] AILIND9S ST UT 90UASS Y JO Si
SUILL, “JUASWNISU] LILINOS SIUI JO SWE) SU) SUTIAP JO 121dINUL 01 Pasn 3q 0 10U 31k Pue AJUO IOUIUIAUOD 0] T JUSWNIISU]
Anoag s1y) Jo suonoes ay) jo sSuipeay pue suondeo a2y, -emauls oy feinyd o3 pue einid ay; apnpul [Jeys Bmurs oy
‘Pasnt J9ASUSY A, “IUSWINKISU] AILINOSS SIY) JO JSpUIRWISI 91} JO A1[IqeadI0jua SY) 109]Je 10U [[IM PUB POIDAIS 9q [[IM UONIIS
1e1[] ‘SWIA I 0) BUIPICIIL PIDIOJUD 9 IOUUED TAWNNSU] AILINISS SIY) JO UOMD9S AU J] TUSUISIFe uaNim Aq SuoneLIeA
o) simzad Aqparpdunr 10 Afssardxo me] 1ey) SSO[UN “0ATIONIIA 9q 10U [TIM Mme o[qeoiidde s SIOIIEOD 1Byl 1Ga(] DIINIAS Iy
0] pajejai Juowaaide AUe IO ‘SJUSUYORYE ‘JUSWNIISU] ANLINOIS SIY} UI U009 AUy "Juswearde [elo AQ payIipowl 10 papuswe
aq j0u Aewr JwoWINIISU] ANINOSS SIGY ‘pareIdaul ATy pue aejdwod ST juawnnsu] AJINO9S STYI, "paredo] st Auadorg
o) a1aym uondtpstnf oY) Jo sme] ot Aq parinbar osmIaY0 JUXS A 01 1dooX3 ‘payeso] ST JAPUST YOIym Ul uonorpsun(
3 Jo smef oY) AQ PAUISA0S ST JuWNISH] A0S STYL ‘NOILVLTIIHALINT ‘ALITIIVEIAAS ‘MVT T TAVOI1ddY ‘+T
*I9pua pue 105eF1I0N JO SUSISSE PUB SIOSSI0INS 1) JIJoUIq PUe PUIq [[eys JUaWnNSu] AIInI9g
SIY) JO S)JOUaq pue SAMBNP YL SWNIISUF ANINOAS STUI JO SWiID) 2t woll JoSefiio asesfar tou [im ofueys e yong
‘JUISUO0D S, JOTETIION INOYIIM JGIpP JO 90USPIAY AUB JO JUSWINIISU] AIIN0AS SIY} JO SWID) oY) ur a8ueyo Aue ayew 10 AJrpow
‘puarxa Aewr JuoWINUSU] A)INDaS STy} 0} Aued Aue pue JOpudT 1Byl $0018e JOSEILUON "SME[ UOI0e-auce I0 AJUIIDIIap-Iue
Aure ‘01 payumy Jou are nq ‘opapoul Kewr sIYT asoyL ‘wonediiqo oy Iepun pagapu Aued e Jo J0feSuop 1sureSe wiep
Jo uomoe Aue Furdurlq wWoll IapuyT wasaxd Lewr 1 SIYSLI Aue 3alem 01 $3a1ge J03eIOIN ‘J0TeSUOW pue HpPUST UsIMIsq
LQrerens v $oINOS JUAWNNSU] AIIN0IS ST JI "199( Parndag a1 uo dqel] Afeuosiad aq 01 sa18e jou soop 108edlop pue
199 painoag 2yl Jo Judwded arnoos 03 Aedoid oy ug isarour s, Jodeduio afeduow 01 Auo os svop J08eSuoW ‘1qap JO
90UAPIA9 U USIS 10U S0P I Juawinysu] £1noog s1y) suSis J05eSi0 I "Tenplaipur pue jurol oIe juswnnisuy ALN09S SIY)
lepun sounp [V ‘ANNO™ SNOISSV ANV SHOSSAIONS ‘SHANDIS-0D ‘ALI'TIAVIT TVAAIAIANI ANV INIOf €7
*K130do1d oy UO SMBIS TAI §, J9PUYT puk juownasu] L11Inoag SIyl Ispun suonesqo
§,108e5110J 9A19s21d puR ‘anunuos ‘109115d 01 AIESS300U IOPISUCD ARUI ISPUIT 1BY) SUOHEONNIIND 1O SIUSWNOCD [BUONIPPE
Aue o1} pue ‘IdAnep ‘USrs 03 ssa1ge JoSeSiuop AIessosou A[(RUOSEAI WHSIP ARUI ISPUST UOIIBULIOIUL IO JUSTUOIE)S [BIOURULY

Aue “sonbar vodn 1opud 01 9praoxd (M 108eSUOW *SINAWNIOA TVNOLLIAAV ANV SLIOJTY TYIONVNIA 77



