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OPEN-END MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ..................M:302000. ... and the

partics, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: GEORGE S. HUTTON SR. AND BRIDGET S. HUTTON, HUSBAND AND WIFE AS JOINT DEBTORS
642 PIERCE
ST. CHARLES, IA 50240

O If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER: UNION STATE BANK
P.0.BOX 110
201 WEST COURT
WINTERSET, IA 50273

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants, bargains,
warrants, conveys and mortgages to Lender the following described property:

PARCEL "A", LOCATED IN THE NORTHWEST QUARTER (1}4) OF THE NORTHWEST QUARTER (1/4} OF SECTION FOURTEEN (14}, TOWNSHIP SEVENTY-FOUR {74) NORTH,
RANGE TWENTY-SIX (28) WEST OF THE 5TH P.M., MADISON COUNTY, {DWA, CONTAINING 3.00 ACRES, AS SHOWN IN PLAT OF SURVEY FILED IN BOOX 3 PAGE 463
ON JUNE 11, 1999, IN THE OFFICE OF THE RECORDER OF MADISON COUNTY, IOWA

The property is located in .......oooveviiiiiiinn MARISON. ... atTAURGROAD. ...,
(County}

(Address) (Cit;) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property”).

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 14050000..........cccoeeeeenncs cersassiases ‘e
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR T
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS,

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this Security
Tnstrument to protect Lender's security and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory mote(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, inferest rates, maturity dates, etc.)

PROMISSORY NOTE #4260170118 DATED NOVEMBER 30, 2000 IN THE AMOUNT OF $140,500.00 BETWEEN UNION STATE BANK AND GEORGE S: HUTTON
SR. AND BRIDGET S. HUTTON WITH A MATURITY DATE OF MAY 30, 2001.

IOWA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) /; {page 1 of
©1994 Bankers Systems, Inc., St. Cloud, MN {1-800-397-2341) Form RE-MTG.IA 2/18/97





EXTENSION 6-8-01, 2001-2383
REL 11-13-01, 2001-5121


: e L6/8L/Z VIFOLN-3Y wicd (LPEZ-L6E-008-1) NIN ‘ProID 3§ “'sul ‘swelsAs sienuegd v661Q
‘ abed) / é

‘JowdoaAop Jun poune(d 10 WNWITIOPEOD 3Y) JO
SHONENEIL JO ‘SMe[-AQ ‘SJUBUDOA0D o) Iopun sanp s JoFeSpop jo (e wioyad i oSeduop “quowdopoasp jun poureyd
® JO WNUNWUOPIOd B U JUN € Sopnjoul Aadold o1 J| "PlOYases] ¥ U0 S JUSWALSU] KJINSOS ST JT 9sea] Aue Jo suoIsiAoxd
o M Adwod 0} $99188 J0FeBUOW - ‘SINAIWJIOTIAAA LINN AINNVIA SININTWOANOD ‘SATOHASVAT €1
- s o[qestdde pue sases T a1 Jo s oy M L1duwoo
0) Jueu9) Aue axmbar pue wWeEIRW O] $92I5E Os[e J0FeIUOlN “me[ Jueus)/pioppue] o[qeorndde Aue IO sosBYT S) IIPUN §)SIXD
JNeyop ou eyl sjuelem I0FedUo Jusumnsu] Ajmoog sup ul papiaoid se pardde aq M pajoa[joo syEnoWe AUy spuny
oo Aue @M SJI9y 9 JSUNUOD 10U [[IM PUB ISPUIT I0] ISNI} TI SYUSY AUE SAISI [[IM pue woissossod s, Yofeduow
ur sjuay Jo ymawAied AUg Jopus| O) ISAIGP PUB ISIOPUED [[IM JOFESMOIN “INEJIp JO 2010U FUIAIIAI UQ 'IApUST 01 APIdIp
anp owod53q 0} IO Inp SJUIY [[e Aed sjuemd) s, 108FUON pue J0FeF)IOW IRl SPULWSP pue JneJop oY) jo JoFedUoW soynouw
Iopuo pue s)nejop rofeSuop [NUn siweus) s,JoFefPoN Anou o3 jou §99I15e 19pUST ISASMOTY ‘FUIPIOISI NS e IAPUI]
01 A[I93XIp 9np JW099q 01 Jo onp U Jo suemiled oyewr o) syeusy s,JoFeduop 1o JoFeduo Amou o) papNND SI IApUST
1o saa1de 10FeBuoIN paysnes SI 1qa¢] pamoos o [nun pouad wondwispal Aue Surmp 153]J9 U1 UIBWIDI [[IM JUoUIUSISSY
SI) Jey) pue “JUOWMINSU] Ajumoag SIp Jo Suwpiosor o) uo soned PIMY 0] S QALDSJJY ST JTOWMSIsse SIY) Jer) s9o1de
Io8eSuo Joumnsuy LLmaos SIp 01 sonted S WoaMIAq JATIOAIS A[SIBIpouNUr 1 Jowudisse sy yey) searfe roSeduop
“Juewmxlsuy JHINd9S Sy
JO swIs) oy} Iopun jnejyop ul jou SI JOFeSION Se Fu0] 0S SJUIY oY) ST pur A0fIS ‘0A1999I ‘PO[0d Avur 10FBTUO ‘Saseo|
2injny pue Sunsixo [e Jo sordodo 11109 pue onny Gra Jopus opraord Apdwoid m JoSedpop (ST, SB 0} palisjel
[[e) s1jolid pue SInssI ‘sol pue (,SISLIT, SB 0] PAIIAJAI [[e) SJUDUWIITe Wons Jo SUONMYSGNS YO SHOHESIPOW ‘S[emouol
‘suorsualxa Ame Swipnpur ‘Aj1adord oy Jo woniod Awe jo Aowednooo pue 9sn oI 10J SJHOIIARITR [BQIOA JO UM IS0
Aue pue ‘sosea[qns ‘sases] axmnj 10 JupSTXe [[e pUe AUE O} pUe Ul JSISH pue afin “WSU o) [[B QUN00S [BUONIPDE SE Jopua|
0] sodeSpow pue sAoAHO0D ‘syueriem ‘suredieq ‘sjueid A[qeooAsli JoFeSUoW 'SINTH ANV SASVII 10 INAINNDISSY 'TI
“WONHINIISTOD 9Y) Jo rona[dwod Jurpniout
‘Krodorg o) U )soI0ul AJUnoas §,J9pus] 199301d 0) A1Bssa0ou sdojs (B oye) Aptd I9pUST ‘IOUUEW S[GBUOSEII B UL UO PALLIED
10U X0 ponupuossp s Aadolq oY) Uuo UONPNISU0d AWe J| JIOWNNSU] ANS0S STy} JO ME[ 91 19pun S)YSL JOWO §,19pua]
Jo fue Suisoroxe wory ropus apnpooxd jou [ uwoyad o) aInfgj] s, J9pus pue ‘unojiad o) wonediqo Ur 9B3Id 10U
Neys Iofeduoy Joy uuoyed o) WBU s Jopua] adsurunojIad 10) L1essason junowe Kue Aed 1o owen s, 1o8efuop uds o) pe]
ur Asurone se Jopuo] simodde 1o§efuopy potmoprad 9q oF wa) 9sned 0 WIOHAd ‘9dNj0U JNOYIM ‘ARUI IAPUST “IISUNLIIST]
ANIN0aS SH[) UL PIWBIUOD SJUBUSA0D 91 Jo Aue 1o Anp Awe unoyrad o) sprey 108e8uol JT *IWHOINAd O1 ALHIOHIAV ‘1T
‘wondadsur §,Iapuoy
0 A]31 Aem OU I [[I4 IOTeSIIOW pue JJauaq §,X0puo oy Aunuo aq [eqs Auadoid o jo wonoadsur Auy ‘wopoadsur om
10y asodind ajqenosear e Furkyoads worpodsur ue 0I0Jaq J0 Jo awm 91 J8 90000 IoFeSUo oA1d [[Bys Jopuo] ‘Auadord om
gunpadsur jo asodind 217) 103 st 9jqeuosess Aue e Apoadord o I9uo ‘mondo s Jopuo] e ‘Kew sjuofe §,JopuUo IO Iopuo|
*Kpadox]
ay) 0} 28ewep Jo sso] Aue jo puz ‘rofefpopy IsureSe SUONOR pue SWIE[Q ‘S3UIPasccid ‘spueusp [[B JO JOpUIT AJnou [[Im
J03eSII0 JULsT0d uaNLM JOUd §,JApUST MOYNAM JUSTINSES 10 JUBUIAOD DATIOINSAI ‘asuadl] Aue ul sdueyo Lue juuad jouw
s 108e8i0y Jesu0o uepum Joud s Jopuma] momia 93ueys AJENUBISQNS 10U [[IA asn pue A5Uednooo oY) Jo oInjeu oY)
121} §921I88 I08TIIOIN "SOSSRIS pue Spaom SnoIxXou Jo 991y Lfuadorg aq) dooy [pm Jo8eSupopy -Lradoig o) JO UOHRIONINOP
1o ‘jmouwuredunr ‘9)sem Aue moffe IO JOIWOD jou [(eys YoSeSpopy -Aiessooou A[qeuosesl aie jer) smedor [[e oyewr pue
uonipuoo pood ut Aradold om dooy a 103edOW NOLLOAISNI ANV SNOILVIALTV ‘NOILIANOD ALYAJOUd ‘01
“Paseafar
SI Juoumnsu] AJInoag STy pue i W pred ST Qo] paIndag o) [OUN 1I3])o Ur MYEIUoX [feys pue Axodord 9y M Ul [feyqs
JUeOOA0D ST Y, “afqearidde se ‘(T1gS "W 'O ZI) Me] [eIopa) Aq pesodun SUOMOLNSSI 91 0} 1o2lgns st WS siyy, &Moedorg oy
JO ates Io JaJsuRI) ‘OOUBIQUNOUD ‘UOI] AUE ‘JO UOIEIID 9Y) 10] JOBIJTOD IO ‘JO ucneard 9y wodn ojqeied pue onp A[ajerpowuy
9q 0] 1o PAINIDG I JO dUE[RQ AN oY) aredep ‘vopdo si je ‘Aewr opuo] “HINVHIIWAINA MO HIVS NO AN1d 6
‘Apadold am sAa01dw IO UIRUIBW O) S[ELId)BW
10 Joqe] Addns oym sorued jsurede oawrq Letn 10§80 Sesuajep o sumep ‘syydu Aue ‘Iapue] Aq polsonbal se ‘Iopus]
01 udisse 0} 592I8¢ J0FeFUON WIWNIISU] ANIN0AS STYI JO vyl oy Iredwr pnoa ey) sune[d Lue isurede Auadoi oyl 0} apn
pusjap m IoBefuop Juowked s I0FESUOR] Jurouoplas sidrodel of) PUeR onp 91 SJUNOWR [ONS B} SeoNou [e Jo serdod
Jopua] o) opraoxd 01 rofeduopy axmborx Aew Japuer] -enp uoym Lpadoid oyl o} Junejor safIeyd ISMHO PUB ‘SOMI[UN ‘SUSX
punord ‘suowded 2SI ‘SOOUBIQUMOUS ‘SUSI ‘SHUSUISSIsse ‘saxel e Aed [ Jofeduol “TILLL ISNIVOV SIIVID 'S
“JUSSUOD WINIA JOLId §, IOpUST] MO JUITMIOP USI[ Y} Aq PAINDIS
Juewasife 10 9J0U AUE IOpUN $30UBAPE dJmnj Aue 1sanbor ¢) JOU ‘JO UCISHAIXO IO WORESIIPOW AUe MO[[e 0] 10N "D
*IOPIOY A1) THOIJ SIATIAI J0TeTUOW 1) S9010U Aue Jopua| 0} Iaanap Apdwold of, g
*SPTRODAQD [[B YA A[dEi02 J0 wojiod 0] pur onp Uaym sjuowAed {fe oYew 0], "V
:59915e JoFeS10 ‘Auadold 51} UO 95URIqUNITS IO 1SOINUI AJLINdas JoHd B pajeaId et} JUsumoop
oIl IS0 IO JISWSdIZe ANmMods ‘Isny Jo pasp ‘oFefuouwn loqio Aue o) prefor M SISTAAINI ALTENDAS HOMd ‘L
*PI0O3I JO SIURIQUINOUD x0J 1daox9 ‘paroquumousnn st A11adoI] o1 Jey) SJUBiIEm
osfe JoBeduoly Auedorg oy ofeFuow pue [[os ‘AoAnod ‘juelrem ‘meSieq “yueid o) I o) SBY PUR JUSUNIISUY AIINOSS
S AQ PaA3AUOD 91B)SO A1) JO PozIas Ame] aq [Im 1o ST J0FeSuop jem sjueriem JofeSo WILIL A0 AILNVIIVAM ‘0
IS LIN0oS SIY) pue 13 PaInoag o Jo SIS} oY)
A J0UEPICIdE Ul pue onp usysm pred oq T[4 199 poImdsg og) Iapun smowAied (B e $9213e 10830 SINTINAVI 'S
“WOISSIOSaT JO WL o) Jo 9o10u parmbar Aue 9AIS 0} S[TB) 19pua’] J1 1P ISYI0 AU 9INO3S JOU [[IA JSWNNSU] ANIND9S ST,
“Jasmmnsu] ANINoag
SIY1 JO SUW9) SY) Jopun Iopuo| AQ palInoul §sasuadXo pue pasuBApE SUMS Joyi0 AUp pue onfea sy pue Auadoig
oy Sureejoxd astmramo 1o Fuiarosaid ‘Sunmsur roj Jopua| £q parmonr sosuodxo puE podUBApE SWMS [RUORIPPE NIV '(
"Jopuo] pue J0FeSHOIN UsaMISq THOW9aITe 1unodoe jsodop ATe 0) FunejoI SIRIPIZAC I0] SOUNIQR]] ‘0] PA] 10U
mq ‘Supnpour ‘me] £q poqyoad 10U JUSIX0 S ) ‘OSLIE IoTe] ABUN IOIM “ISpUST 01 saM0 JoSedMoly suonedqo VY D
‘Buram ojeredss ® ur 0) paasfe oq Isnw
JEOHNIUIIOD Yons AUy junowwe AUe Ul SOOUBAPE IO SUBO] SIMNJ IO [PHONIPPE SYEW 0} JUSUNIINIOS B SIMISTOD [[BYS
oSy AINoas Sy Ul Jupon JOownIsuj AJLmoag S JO 91ep ST U0 OB JT S8 PIINdAS 318 SUONEFIQO ormny
IS0 pUE SOOURAPE dinmy [V ‘PIdUBAPE 9q 194 jou Aewd Wed IO [[¢ YINOY) UOAD JUSWNIISH] AILINISG ST AQ PaIndas
a1e SUOTESQO 2IMNJ IS0 PUB SIOUBADE oImny [[V 'SIOWI0 pue IOFeSUOA 210w 10 900 Aue 10 ‘IOoFeSuop alow
10 SUO Aue AQ PaIINOuUl 10 ©) uoAlF ore Jey) SUONEINQO 2INJN PUE SOOUBADE SINNJ [[E AIN09S [[IA JUSTINIIST] AJLIN0ag
ST Jeq) soorSe JoBefiuoly Yoeo ‘Juowmnsul LIN0oS SIY) sudis mosiad SUO Uy SIOW J] CJUSWIMNSH] AJLINDAg
amp jo asodind o) 0] pareferun Io paje[el sem jey) osodind Ame 10] pormony Sxe SHONES| QO 2IMNy IO SIVUBADE
Iy Yons JO PIVUAINYAT Af[eoyroads ST JWOWMLSE] AINOAS S} jOU IO ISYIOUYM JUSWINISH] ALINISG SIOf) I9)fe
PIMOIXI IIPUST JO 10ABJ UI JOFEFUOI AQ PIINIIX9 JgIp JO 90UIPIAS IOMI0 10 ‘Auelend “penuod ‘ajou Arossmuord
Aug Jopun Iopuo| 01 ioZeSuo jo sUOMESqo oImny JOW0 IO IOFeFUOl 0) ISpUST WOIJ SO0UBApE oImny [V ‘g



14. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment within ten days
afier being due. Mortgagor will be in default if Mortgagor fails to observe any other covenant, the breach of which
materially impairs the condition, value or protection of Lender's rights in the Property, or materially impairs Mortgagor's
prospect to pay amounts due under the Secured Debt.

15. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with

notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default.
At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime thereafter.
In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this Security
Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to
all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment
or partial payment on the Secured Debt after the balance is duc or is accelerated or after foreclosure proceedings are filed
shall mot constitute a waiver of Lender's right to require complete cure of any existing default. By not exercising any
remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the event a default if it continues or
happens again.

16. REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be
authorized under the circumstances and under any section of lowa Code Chapter 628, or any other Iowa Code section, now
in effect or as may be in effect at the time of foreclosure.

17. EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor
agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender's security intercst. These expenses will bear interest from the datc of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under this Security Instrument. This
amount may include, but is not limited to, court costs, and other costs of collection, excluding attorneys' fecs. This
Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.

18. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 ¢t seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public heaith, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material," "toxic substances,"”
"hazardous waste" or "hazardous substance” under any Environmental Law.

Morigagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, mo Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized (o be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmentat Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs omn,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

19. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take amy or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

20. INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender's approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms of this
Security Instrument.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard "mortgage clause" and, where
applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to
Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Iender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

21. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

% {page #
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