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OPEN-END MORTGAGE
(With Future Advance Clause)
DATE AND PARTIES. The date of this Mortgage (Security Instrument) is .................. 01:03:2001.................. and the

parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: [ARRY SENHEN AND EVONNE SENHEN, HUSBAND AND WIFE AS JOINT DEBTORS
7148, 4TH AVE
WINTERSET, IA 50273

[0 If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER: UNION STATE BANK
P.0.BOX 110
201 WEST COURT
WINTERSET, IA 50273

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants, bargains,
warrants, conveys and mortgages to Lender the following described property:

LOT 3 IN M.C. LEINARD'S ADDITION TO THE TOWN OF WINTERSET, MADISON COUNTY,IOWA.

The property is located In ........o.coevviieiinniiinnnn, MARISON. ... eeenes atTIASATHAVE ...
{County)
.................................................................. s e JINTEBSET. ., Towa el 80223
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royaltics, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property”).

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 481038, .ceeervecriiinniiaeiiinnaees vease
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR T

INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender's security and to perform any of the covenants contained in this Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the ierms of all promissory mnote(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates, etc.)

A PROMISSORY NOTE DATED 1/3/01 BETWEEN UNIION STATE BANK AND LARRY AND EVONNE SENHEN #7490022088 IN THE AMOUNT OF $4,070.58
MATURING ON 7/7j2001.

IOWA - MORTGAGE {NOT FOR FNMA, FHLMC, FHA OR VA USE} g (page 1 of,4)
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DEFAULT. Mortgagor will be in default if any party obligated on'the Secured Debt fails to make payment within ten days
after being due. Mortgagor will be in default if Mortgagor fails to observe any other covenant, the breach of which
materially impairs the condition, value or protection of Lender's rights in the Property, or materially impairs Mortgagor's
prospect to pay amounts due under the Secured Debt.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in defanlt, .. . .

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime thereafter.
In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this Security
Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to
all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment
or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed
shall not constitute a waiver of Lender's right to require complete cure of any existing default. By not exercising any
remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the event a default if it continues or
happens again.

REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be
authorized under the circumstances and under any section of Jowa Code Chapter 628, or any other Iowa Code section, now
in effect or as may be in effect at the time of foreclosure.

EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor
agrees to pay ail of Lender's expenses if Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender's security interest. These expenses will bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenscs
incurred by Lender in collecting, enforcing or protecting Lender's rights and remedics under this Security Instrument. This
amount may include, but is mot limited to, court costs, and other costs of collection, excluding attorneys' fees. This
Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, statc and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material," "toxic substances,"”
"hazardous waste" or "hazardous substance" under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Propetrty.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatemed investigation, claim, or proceeding relating to the release or threatened releasc of any
Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means,
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other faking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender's approval, which shall not be unrcasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms of this
Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and, where
applicable, "loss payee clause.” Mortgagor shall immediately notify Iender of cancellation or termination of the insurance.
Lender shall have the right fo hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to
Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

. « [Ipage3ofd)
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(¥ 0 ¥ abed) L6/BLIZ WI-OLW-3H Wiod (122-L6€-008 1} NW ‘PRI 15 ou] 'sweisAs siojueg 66 L@

(ereQD) (oanyeusig) (o) (pameudis)

........................................................................................................................................................

*1PeNUO0d SIY) uodn paseq swine]d 03 399dsax s £11adoxd siyy 10§ wonpajoxd

STy} 03 s)Y3L Awt dn 213 A[rrejunjoA I “poenuod sty SurusSis £q jey) pue HSpes [erpnf wogy yduoxs
pue SI0JPaId> JO SWRd 1) Wody pajddjord sssed Auewr ur st A)adord pesjsowioy jey) puejsiopun |
(- 108e8)101 o) SUBLW |, JUSWIOL)S

Smamor[oy 3 D) [ H6 § P00 BMO] Ul PIULJSp S pUE| [RIM[NOUFE §109]J8 10BIN0D ST} J1 JUSUISNE)s SUIMO[[O] Off} 9)ep pue usIs

T - -5
....................... o) e 1333;ax3n0|§4{ﬂ00)\ﬂ(
U TY @ NOQHOS INVNA
‘ o Ty D AN
.Pagp pue 109 &IUJ{I“IO A ]!al‘"“aq,s!q s-e s gm p@]ﬂaaxa ...................................................

feqyaysiey "' 1B DOSPI[MOUNOE pue ‘Juowmnsur Furodsro)
gm p:m‘loaxa qu pue u! pgumu (S)IIOSIQ(I 9[[3 gq 01 IIMOUX gm 01 .....................................................
""""""""""" SHOLHIA LRIOM SV 331K UNY ONVESAH NIHNAS INNORT NIHRAS AYayy pareadde Ajremosiod ‘emo] jo ajels o)

‘I! D-“qnd &JB]ON B ‘QIII QJOJOC[ ............... 1.0.02 € ciesnucannrracnanratansrassatassanan A. H..V.rimv.r JO K?p ............ ﬂHc s!-ql uo (Tenm!wo
‘g8 { ........................................ N-dglﬂvw ,»:IO A‘LNHOD $evenuterouunnnsaaatnaarrassasnsaatnanss ﬂMﬁ’I :IO HLVLS
AINHWOATTMONNADV

N3IHNIS INNDA3 (GareuBLs) (o) N2HNZE gy (Ganreusis)

" ey et ey TR TS LS S SN,
PSR S T fo ge/

U0 SJustnoeye Aue

"1 9ed "o paje)s 9)ep oY) Uo WAWNNSU] ANINdag ST Jo Adoo © Jo 110001 sodpajmouoe osfe 103
U PUE JUSUMI)SU] AJINOSS ST UL PIUIEUOD SJUBUIAOD PUE SULIS} oy 0} $3018e Jofeduopy ‘mopq Jumdis Aq :STANLVNOIS

*SHULD A3 pUe SIBIOp UIAIS URY) J37eald jou sfreyd umnwiunu € Led o) aaey Lewr no ‘sdouejeq predun oyp Aedoad noi Jf ‘p
*ME[ YA 2DUBPI0IOE U] S9SIBYD PIUILIUN JO PURJI B JAIII 0] PR 3 Aew pue {euad oy suy) Aue je soue[eq
predun sy dedaad Aewr no X -¢ ~Iaded sy Jo £doo € 03 poppua 218 N0 X -7 *3f peal nok si0)aq Joded snypy uSls jou ogy -

(a08edriop sueawr ,nox,, ‘adnoN sip jo sasodand Joy)

HIANSNOD OJ, AJILON

' ‘SULRY, [eUonIpPpY
....................................................... DO [ Jepry juowdoppas( ) pomuE] [ FOPTY WINIUTWOPTOD)
[soxo0q arqesndde yje yooyD] WowmMnsE] AJINOSS SIY) JO SWIIS) 9 PUSUIE Py

jwawopddns pue o1 pajerodioour are mo[eq PINIOYS SIOPH AW JO YIBI JO SIOWsISe pueR SITEUIA0D ], *SIPIA [

*3p0D) [BIOIAUILO.) UIOJII[) o)
Jo ¢ 9pmy Jo sesodind Ioj pi0da1 Jo popy oq Aewr woponpoxdar rogio yo omderdojoud ‘moqies Aue pus JESWIEIS
Suuenyy ® se sooyyns JuoUNISE] AUIN0ag STY, ‘Auedord oW 0} POJR[Sl SOINIXI) SNOIAQ [[IAM IO 9IR Jey) pue oImnj
o} W IO MOT SUMO JOFeTION 1Byl spood [[B Ul 18aioyml ANIN0As B Jopua] o) syueld Jofefuop Sumpy samxyy [
*apo7) BMO] 24} JO
81°TLS TWON0AS PUE 9po)) [RIDISWIIO)) UL 97} JO 6 JOIMY Jo Suruesw oy} wigia Aedoid o) vo juaweaoxdun
Ue JO UOIPMISUOI 9} I0] POIMOUl UWONESNQO We $oIMoos JUAWNUISH] AIMo9S S, 'Ueo| UCHORLSUO) [
"PASBAOI [UN 19310 TI UIRTIDI [[IA JHOWMIISU] AJLINOAE ST ‘90Ue[eq OIIZ € 0) PIonpal
9q Aew 1qa(] PaINdIS§ o) YSnoY[y ‘UOISIACId NPaIs Jo Ul SUIAJOASI B SapAIdUY Jqo(] PaInoas 9L *IPoID JO sury [
‘ME[ BAO] Aq poamrjop se ofeduow Lowowr oseyoind e sy SH, *oSeSpIoly fouop oseypang [

JuINMISU] AUnoas sy 0) o[qestdde are FUIMO[OJ oW ‘Poyooyd JI "SINHAL HHHLO "LZ
*Apadoid ay1 01 Saperer s;YSL wondmsxs PesISIWOT [[e PUB SIBYS SAUNQLISIP PUE JAMOD JO SIELI [[2 ‘$1985e PUR SUSI[ Jo
Sureysiew 2 ‘Juowoe)sural o} Sunerol s|I Aue soatem JoFeSHoly ‘mel Aq panquyord jusyxs o 0} 3dooxd ‘SHAAIVM ‘97
"SIOZEGIIOW B 0} 951I0U 3 0} PaWILap aq [[I4 IofeSuow auo o}
JONON ‘SunLIM I pajeudisep sSoIppe JOUlo AU 0} Jo “jmewmysu] Aumnoaag sop Jo | ofed wo sssippe s, Aued sjeudoxdde sy
0] [rew ssepo 31y Aq u Fuiprews £q 1o )1 SuLOAT[Ap Aq USAIS 99 JiEYS 20mI0U AUB ‘ME[ AQ PaImbal SIMISIO SSOMU() “HLLON ‘SZ
JEWANSU] ALIN39S S} UL IIUISSI 91f) JO SI
SWIL[, “JusWnNSU] AJUNO3S SIY) JO SULID) 2) SulJop 10 J2IdIoN 0} Pasn aq 0) JOU ale pue A[UO SIUSFIIAUOD JIOJ 918 JUSUINISU]
A)LINdag ST Jo STUONwos o) Jo sFumpeoy pue suondes oy, “rem3uws oy [eind om pae [eingd oY) opnpoul [[eys Ienduis o
‘PAsn ISASHSTA, “JUSWINNSE] AJLINO3S SIY) Jo JopuIewal aip jo AJNIqeadIOofue Si 199)je 10U [[IA PUE PAIJAdS 9q [[IM TONOIS
JeT) ‘SWIS) SN 0} FUIPIOOOE PIDIOJUS Iq JOUURD WAWMNSU] AJNIN0AS SI JO HON0S Aup J| “JUSUIDAIFR USNLM AQ SUOTIBLIZA
ot synorad Appordun 10 A1ssordxo me| JeYq) SSO[UN ‘QA[I09JJ9 o J0U [Ia mel ojqeordde yim SIOI[JUOD Byl 1ga( PAINdAS Il
0) paje[al JusUaaIde Aue I0 ‘SJUSWIENE ‘uowmnsu] AJUNooS SI) UF UOT09S AUY JUSTISIZE [BI0 Aq POLAPOW JO Papudwe
3q jou Kew JUOWNNSE] AUNOoS SN, ‘pajeIfaym A[nj pue opdwios s1 jmoUMNST] ANINOAS ST ‘paedol st Asdorg
ay) s1eym wondIpsunl oyy Jo smef o) Aq pormbar ostmzomo JAIXo off) 0) 1d20XS ‘Pajedo[ ST J9PUITT UOIYM UI UONRIpSLInf
a1 JO SAVE[ 9} AQ PAWINAOT ST WAWNNST] AINOSS ST, ‘NOLLVLIHINAINI SALTTIVIIALS MV TIAVIIIdAV v
*10pua’] pue JOFeSUOIA JO SUSISSE PUR SIOSS300US 91} JIJoHsq PUR PUI] [[BYS WOWINISU] AIINsog
SO} JO S)NJOUSQ PUe SOpnp Y], JUSWINIISU] ANINOAS SIY) JO ST oy wioly JIoFeSuop 2seapaI j0u M sfueyd e 1ong
“JUISHOD S, JOBBTUOW INOWIAM 1P JO IDUIPIA9 Lue IO JWWNNSA] LJINd9S SIY) JO SELID) oY) W J30ueyd Aug 9YeW I0 AJIpow
‘pusixs Aewl JuoWMNSH] AJINO3S Snp) o) Aued Aue pue IopuaT ey s93ISe JOSeSUOI ‘SMEB] TONIE-DU0 X0 AJUSIoHjop-Hue
Aue ‘0) paynuy[ j0U 9re g ‘opnpour Avw SIYILL 9s9YJ, 'woneSnqo oy ropun pajqapm Lired Kue J0 IoFed)ION ISUIEE WHE[D
Io wonpe Aue Furduriq woly xopus juasaxd Lew e syySu Aue sArem 0] §3018e J03eFUOP ‘IOBRSIION pUE ISPUIT USIMIA]
AueIens B $0In00s JUSWINNSU] AJUNOD9S SI JI '199(] PoINDaS S o o[qern Aqeucsiad aq 0) 20188 jou saop I03eSlON pue
199 paIndag oy Jo yuowied 21noos o) Kredozd oy uy 1sorauy §,rofeSnop o8eduow 0) Ao 0§ §30p JOSESVO 199D Jo
J0UAPIAD UE UBIS JOU $90P NG awmnsu] Lmodag sty sudis 108edPUoy JT [enpraipul pue juiof a1e jusumnsu] ALUnoas s
Iapum sannp IV "ANNOI SNOISSV NV SHOSSAIONS SHANOIS-0D ALITGvIT TVAAIAIANI ANV INIOfL ‘€T
*Apodoid ot U0 STE)S UL $,I9PEOT PUE JUSWILNSU] AJLNOIS SHJ} JopIM sHonednqo
§,108eFUOW 9A13501d pue ‘onunuod ‘poojrad 03 AIBSS920U JOPISUOD ABUI JOPUY] JRYyl SUONEBOYIMI) IO STUSWMOOP [BUCHIPPE
A o[ pue ‘JI9ATOp ‘UIs 0) so013e IofeFUO "AIvSseoou A[QRUOSEAI WASP ARUI ISPUST WONEWIOJU IO JUSWIIE]S [EIDURUL
Aue “jsonbor wodn sopua] o0} oplaord a 108eSHol SINHINNDOA TYNOLLIAAV ANV SILHOJdE TVIONVNIA ‘72

og

(g



