= FiLep o 906629

v  BOOK_221 pAgE: 528
COMPUTER 20 .
ancorpED. ¥ 253 2415_ | 20000CT 20 AM 50- “35
: EC
./ MADISOH *‘"”47 m;*s;\

Thic instrument was prepared by LAURA KUTZ, 6800 LAKE DRIVE, SUITE 250, WEST DES MOINES, lowa 5.266,
{515)-237-5547 R

Space Above This Line For Recording Data

MORTGAGE

DATE AND PARTIES. The date of this Mortgage (Securlty Instrument) is 10/06/2000 The parttes anu their
addresses are: e

MORTGAGOR:
JOHN EDWARD ANDERSON
1192 VINTAGE AVE
CUMMING, lowa 50061
HUSBAND

MYRTLE IRENE ANDERSON
1192 VINTAGE AVE

~ CUMMING, towa 50061

- WIFE

LENDER:
BRENTON BANK
Organized and existing under the laws of lowa
- 400 Locust
" Suite 200
P.O. Box 891
Des Moines, lowa 50304
42-0894231

1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowisdged,
and to secure the Secured Debts and Mortgagor's performance under this Security Instrument, Mortgagor gr ants,
bargains, warrants, conveys and mortgages to Lender, the following described property: .

LOT TWELVE (12} OF HY-VIEW SUB-DIVISION, AN OFFICIAL PLAT, OF THE SUBDIVISION OF THE SOUTH HALF
{1/2} OF THE SOUTHWEST QUARTER (1/4), THE SOUTH HALF (1/2) OF THE SOUTHEAST QUARTER (1/4),
EXCEPT THE NORTH 660.0 FEET OF THE WEST 660.0 FEET OF SAID SOUTH HALF {1/2) OF THE SOUTHEAST
QUARTER (1/4) ; THE NORTHEAST QUARTER (1/4} OF THE SOUTHEAST QUARTER (1/4), ALL IN SECTION TEN
(10}, IN TOWNSHIP SEVENTY-SEVEN (77) NORTH, RANGE TWENTY-SIX (26) WEST OF THE 5TH -P.M.,
MADISON COUNTY, IOWA,

The property is located in MADISON County at 1192 VINTAGE AVE, CUMMING, lowa 50061.

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and
riparian rights, wells, ditches and water stock and all existing and future improvements, structures, fixtures, and
replacements that may now, or at any time in.the future, be part of the real estate described (all referred to as
Property). This Security Instrument will remain in effect until the Secured Delsts and all underlying agreements
ha\ - been terminated in writing by Lender.

NOTICE. THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $28,005.65. LOANS AND
ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENICR TO INDEBTF: J?”"—S" TO
OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS. -

2, MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at ag\i/ one time
will not exceed the amount stated above. This limitation of amount does not include interest and other fees and
charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances inade
under the terms of this Security Instrument to protect Lender's security and to perform any of the covenants
contained in this Security Instrument.

3.,SECURED DEBTS. This Security Instrument will secure the following Secured Debts:

* A. Specific Debts. The following debts and all extensions, renewals, refinancings, modificatig_rfs__' and
replacements. A promissory note, No. 411-1112716 LMK, dated October 6, 2000, from Mortgagor to Lender,
and a loan amount of $28,005.685 with an interest rate of 8.49 percent per year maturing on October 3, 2005,

B. All Debts. All present and future debts from Mortgagor to Lender, even if this Security Instrument is not
specifically referenced, or if the future debt is unrelated to or of a different type than this debt. If more than
cne person signs this Security Instrument, each agrees that it will secure debts incurred either individuzlly or TEA.

JOHN EDWARD ANDERSON -
lowa iflortgage Initie: A7, .d,
O

1A/31419606CCO00000000000001 AQONON01BNn2 ©1996 Bankers Systems, inc., St. Cloud, MN





ASSIGNED 3-5-2001 2001-813
REL 1-15-2002 2002-226


S
—
B

witny others who may not sign this Security Instrument. Nothing in this Security Instrument constitutes a

com'mtment to make additional or future loans or advances. Any such commitment must be in writing. In the

‘ event that Lender fails to provide notice of the right of rescission, Lender waives any subsequent security

Sre: m the Mortgagor's principal dwelling that is created by .this Security Instrument. This Security

_ent will not secure any debt for which a non- possessory,”, non-purchase money security interest is
ed lﬁ)"'household goods" in connection with a "constifier loan,",as those terms are defined by federal;la

Srnin unfair and deceptive credit practices. This Security Instrument will not secure any debt for whig;h a

secﬁrrty mterest is created in "margin stock" and Lender does not obtain a "statement of purpose,” as defined
an¢ required by federal law governing securities. Y

C.) Sums Advanced. All sums advanced and expenses incurred by Lender under the terms of this Securrty
Instrument,

4. PAYMENTS. Mortgagor agrees that all payments under the Secured Debts will be paid when due and in
accordance with the terms of the Secured Debts and this Security Instrument.

5. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed
by thrs Security Instrument and has the right to grant, bargain, convey, sell, mortgage and warrant the Property
Mortgagor also warrants that the Property is unencumbered, except for encumbrances of record.

6. PRIOR SECURITY INTERESTS. W.ith regard to any other mortgage, deed of trust, security agreement or other
lien document that created a prior security interest or encumbrance on the Property, Mortgagor agrees:

A To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lendér any notices that Mortgagor receives from the holder. o €

C. Not to allow any modification or extension of, nor to request any future advances under any note or
agrecment secured by the lien document without Lender's prior written consent. :

7. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease paymerjts,

s. utilities, and other charges relating to the Praperty when due. Lender may require Mortgagos,t
prowd' Yo 'Lender copies of all notices that such amounts are due and the receipts evidencing Mortgagors
payrpeH 'Mortgagor will defend title to the Property against any claims that would impair the lien of this Secu.,tty
Instru%ent “Mortgagor agrees to assign to Lender, as requested by Lender, any rights, claims or defen;ses
Mortgagor méy have against parties who supply labor or materials to maintain or improve the Property.

8. DUE1 ON SALE. Lender may, at its option, declare the entire balance of the Secured Debts to be immediately
due ana payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This right

" is sublect to the restrictions imposed by federal law governing the preemption of state due-on-sale laws, ,as
applicable.

9. WARRANTIES AND REPRESENTATIONS. Mortgagor has the right and authority to enter into this Security
Instrument. The execution and delivery of this Security Instrument will not violate any agreement governing
Mortgagor or to which Mortgagor is a party.

10. F!BOPERTY CONDITION " ALTERATIONS AND INSPECTION Mortgagor will keep the Property in good
conditieri-and make ‘all repairsTthat are reasonably rnecessary.” Mortgagor will not commit or allow any waste,
impairtient, or deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses.
Mortgagor agrees that the nature of the occupancy and use will not substantially change without Lender's prior
writf=:i consent. Mortgagor will not permit any change in any license, restrictive covenant or easement without
Lenoer*s prior written consent. Mortgagor will notify Lender of all demands, proceedings, claims, and actrons
agama‘ Mortgagor, and of any loss or damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose: of
mspeg,l;rng the Property. Lender will give Mortgagor notice at the time of or before an inspection specifying a
reaso&ﬁpbepqrpose for the inspection. Any inspection of the Property will be entirely for Lender's benefit z@nd
Mortga ’dF “will in no way rely on Lender's inspection. -

11. i FIORI*I'Y TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in t‘\ls
Securrtyf Instriment, Lender may, without notice, perform or cause them to be performed. Mortgagor appomts
Lender’as attorney in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right
to perform for Mortgagor will not create an obligation to perform, and Lender's failure to perform will not preclude
Lender, from exercising any of Lender's other rights under the law or this Security Instrument. If any construction
on the Property is discontinued or not carried on in a reasonabie manner, Lender may take all steps necessaryrto
protect LLender's security interest in the Property, including completion of the construction. é-‘

12. ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, warrants, conveys and mortgages to
Lender as additional security all the right, title and interest in and to any and all:

A.. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the
use,and occupancy of any portion of the Property, including any extensions, renewals, modificationsior
substrtutlons of such agreements (all referred to as Leases). 6

B. Rents issues and profits (all referred to as Rents), including but not limited to security deposits, minimum
rent percentage rent, additional rent, common area maintenance charges, parking charges, real estate taxes,
otiier appllcable taxes, insurance premium contributions, liquidated damages following default, cancellation
prerhiums, "loss of rents” insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, cont,r'hg’i:t
rights. general intangibles, and all rights and claims which Mortgagor may have that in any way pertain to or-are

ori sizcount of the use or occupancy of the whole or any part of the Property. e

Mortgagor Wl|| promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor
5, 1 recerve enjoy and use the Rents so long as Mortgagor is not in default under the terms of this
i} trument. I
r agrees that this assignment is immediately effective between the parties to this Security Instrument and
. > as to third parties on the recording of this Security Instrument. This assignment will remain in effect
';durlng‘@any redemptron period until the Secured Debts are satlsfled Mortgagor agrees that Lender is entitled to

JOHN ERWARD ANDERSON '
lowa Mortgage Initials ?rd‘iﬂ '
1A/3T419606CC000000000000001A0000001Bn2 ©1996 Bankers Systems, Inc., St. Cloud, MN age 2

3 EA,




notify Mortgagor or Mortgagor's tenants to make payments of Rents due or to become due directly to Lende
such recording, however, Lender agrees not to notify Mortgagor's tenants until Mortgagor defaults and

notifies Mortgagor of the default and demands that Mortgagor and Martgagor's tenants pay all Rents die’ or to
become due directly to Lender. On receiving notice of default, Mortgagor will endorse and deliver to Lend.ur any
payment of Rents in Mortgagor's possession and will receive any Rents in trust for Lender and will not commingle
the'Rents with any other funds. Any amounts coliected will be applied as provided in this Security. ! nstrur-ent
Mortgagor warrants that no default exists under the Leases or any applicable landlord/tenant law. Mortgaggc also
agrees to maintain and require any tenant to comply with the terms of the Leases and applicable law.

i

13. DEFAULT. Mortgagor will be in default if any of the following occur: -
A Payments. Mortgagor fails to make a payment within 10 days of being due. L

B. Failure of Condition or Term. Mortgagor fails to observe any other covenant, breach of which materially
impairs the condition, value or protection of or Lender's rights in any collateral securing the transaction or
materially impairs Mortgagor's prospect to pay amounts due.

14..REMEDIES. Lender may use any and all remedies Lender has under state or federal law or in any instrument
evidencing or pertaining to the Secured Debts. Any amounts advanced on Mortgagor's behalf will be immediately
due and may be added to the balance owing under the Secured Debts. Lender may make a claim for any and all
insurance benefits or refunds that may be available on Mortgagor's default.

Subject to any right to cure, required time schedules or other notice rights Mortgagor may have under federa! and
state law, Lender may make all or any part of the amount owing by the terms of the Secured Debts immediately
due and foreclose this Security Instrument in a manner provided by law upon the occurrence of a default or
anytirne thereafter. EEe

All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies provided at:law or
equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment or partlai avment
on the Secured Debts after the balance is due or is accelerated or after foreclosure proceedings are filed will not
constitute a waiver of Lender's right to require complete cure of any existing default. By choosing any one ¢i more
of these remedies Lender does not give up Lender's right to use any other remedy. Lender does not wéive a
defaiilt if Lender chooses not to use a remedy. By electing not to use any remedy, Lender does not wajve Lem!er s
rightto later consider the event a default and to use any remedies if the default contlnues or happens again. ;5

15. REDEMPTION. Mortgagor agrees that in the event of foreclosure of thls Secunty Instrument, at thp .sole
discretion of Lender, Lender may elect to reduce the period of redemption for the sale of the Property to a perfod of
time as may then be authorized under the circumstances and under any section of lowa Code Chapter 628 or any
other lowa Code section, now in effect or as may be in effect at the time of foreclosure. .

16. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default, to the extent permitted b, Iaw
Mortgagor agrees to pay all expenses of collection, enforcement or protection of Lender's rights and remedies
under this Security Instrument. Mortgagor agrees to pay expenses for Lender to inspect and preserve the Prdperty
and for any recordation costs of releasing the Property from this Security Instrument. Expenses include, but are
not limited to, court costs and other legal expenses. These expenses are due and payabie lmmedlately If not pald
immadiately, these expenses will bear interest from the date of payment until paid in full at the highest itierest
rate in effect as provided for in the terms of the Secured Debts. To the extent permitted by the United %tates
Bankruptcy Code, Mortgagor agrees to pay the reasonable attorneys' fees Lender incurs to collect the Secured
Debts as awarded by any court exercising jurisdiction under the Bankruptcy Code.

17. ENVIRONMENTAL LAWS AND HAZARDQUS SUBSTANCES. As used in this section, {1) EnVIronmental Law“~
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERQLA)
all ather federal, state and local laws, regulations, ordinances, court orders, attorney general o.p' Lo'_ or
integpretive letters concerning the public health, safety, welfare, environment or a hazardous substance,-f nd (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which
has. characteristics which render the substance dangerous or potentially dangerous to the pubtic health, “saf"'ety,
welfare or environment. The term includes, without limitation, any substances defined as "hazardous materlal "

“toxw substance,” "hazardous waste," "hazardous substance,” or "regulated substance under any chIronn"entaI
Law." N P 4
Morfigagor represents, warrants and agrees that: 1

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property.. This restriction dces not apply to small quantities of
Hazardous Substances that are generally recognized to be appropriate for the normal use and maintenance of
the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have
been, are, and will remain in full compliance with any applicable Environmental Law.

C. Mortgagor will immediately notify Lender if a release or threatened release of a Hazardous Substance océurs
on, under or about the Property or there is a violation of any Environmental Law concerning the Property. In’
such an event, Mortgagor will take all necessary remedial action in accordance with any Environmental Law.

D. ‘Mortgagor will immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law. it

18. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action by private or
public entities to purchase or take any or all of the Property through condemnation, eminent domain, , Ol B\
meafis. Mortgagor authorlzes Lender to intervene in Mortgagor's name in any of the above descrlbed act,l ‘_ns or
claims.
condemnation or other taklng of all or any part of the Property. Such proceeds will be considered paymem‘ and
will jbe applied as provided in this Security Instrument. This assignment of proceeds is subject to the terms of any
prlor-mortgage, deed of trust, security agreement or other lien document.

J:s?.EA
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19. INSURANCE Mortgagor agrees to keep the Property insured against the risks reasonably associated with the
Property Mortgagor will maintain this insurance in the amounts Lender requires. This insurance will last until the
Property. is released from this Security Instrument. Mortgagor may choose the insurance company, subject ‘to
Lendér's approval, which will not be unreasonably withheld. All insurance policies and renewals will mclude a
standafd “mortgage clause” and, where applicable, "loss payee clause.”

Mortgagor will give Lender and the insurance company immediate notice of any loss. All insurance proceeds Will
be ahb{ied tc restoration or repair of the Property or to the Secured Debts, at Lender's option. If Lender acquirés
the Property in damaged condition, Mortgagor's rights to any insurance policies and proceeds will pass to Lendertto
the extént of the Secured Debts. 5 L

Mortgac'or Wl|| immediately notify Lender of cancellation or termlnataon of msurance If Mortgagor fails to keep f’he

msurance

20. ESCROW FOR TAXES AND lNSURANCE Mortgagor will pay to Lender amounts for (a) yearly taxes and
assessments on the Property which under the law may be superior to this Security Instrument, (b) yearly leasehold
payments or ground rents (if any), (c) yearly premiums for hazard or property insurance, (d) yearly premiums_for
flood - ?nsurance (if any), and (g) yearly premiums for mortgage insutance l{if any). Mortgagor will pay . thbse
amounts to Lender unless Lender teils Mortgagor, in writing, that Mortgagor does not have to do so, or unless the
law requires otherwise. Mortgagor will make those payments at the times required by Lender.

Lender will estimate from time to time Mortgagor's yearly taxes, assessments, leasehold payments or ground rents
and insurance premiums, which will be called the Escrow {tems. Lender will use existing assessments and bills and
reasonable estimates of future assessments and bills. The amounts that Mortgagor pays to Lender for Escrow
ltems; under this section will be called the Funds. Lender will collect and hold Funds in an amount not to exceed
the ma*;umum amount a lender for a federally related mortgage loan may require for Mortgagor's escrow accotint
under the federal Real Estate Settlement Procedures Act of 1974 (as amended], unless another law that applles 1o
the Funds sets a lesser amount. If so, Lender will collect and hold Funds in the lesser amount.

Lendﬂr will keep the Funds in a savings or banking institution which has its deposits or accounts lnsuredﬁ'
guara‘lteed by a federal or state agency. If Lender is such an institution, Lender may hold the Funds. Lender will
use thwe Funds to pay the Escrow ltems. Lender will give Mortgagor, without charge, an annual accounting of the
Funds. That accounting must show all additions to and deductions from the Funds and the reason for each
deduc‘ti\gn;.

Lender may charge Mortgagor for these services if Lender pays Mortgagor interest on the Funds and if the !aw
permlté‘ Lender to make such a charge. Lender may require Mortgagor to pay a one-time charge for an lndependent
real estate tax reporting service used by Lender in accordance with the Secured Debts, unless appllcable law
provtdes otherW|se Lender WI|| not be reqwred to pay Mortgagor any - mterest or earnlngs on, the Funds unless

S =

WI|| pev interest on the Funds; or (ii) the law requires Lender to pay interest on the Funds.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender wrll account to
Borrower for the Excess Funds in accordance with the requirements of applicable law. If the amount of the funds
held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may notify Borrower in
writing, and, in such case, Borrower will pay to Lender the amount necessary to make up the shortage or
deficiency. Borrower shall make up the shortage or deficiency as Lender directs, subject to the requtrements of
appln,able law. :

When: Mortgagor has paid all of the sums secured, Lender will promptly refund to Mortgagor any Funds that are
belnq held by Lender. If, as a resuit of the exercise by Lender of any of its rights under this Security Instrument,
either Lender acquires the Property or the Property is sold, then immediately before the acqwsmon or sale, Lehder
will: u..e’any Funds which Lender is holding at the time to reduce the sums secured. -

21. CO-SIGMERS. If Mortgagor signs this Security Instrument but does not sign ‘the Secured Debts, Mortgagor

does 'so ‘only to mortgage Mortgagor's interest in the Property to secure payment of the Secured Debts and

Mortgagor does not agree to be personally liable on the Secured Debts. If this Security Instrument secures a

between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from

ny action or claim against Mortgagor or any party indebted under the obligation. These rights may
but are not limited to, any anti-deficiency or one-acticn laws.

22, WAIVERS. Except to the extent prohibited by law, Mortgagor waives any rights relating to reinstatement, all
rights of dower and distributive share and all homestead exemption rights relating to the Property. \

23. APPLICABLE LAW. This Security Instrument is governed by the laws of lowa, except to the extent otherwise
requrred by the laws of the jurisdiction where the Property is located, and the United States of America,

24. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Mortgagor's obligations under this Security
Instrurnent are independent of the obligations of any other Mortgagor. Lender may sue each Mortgagor individually
or together with any other Mortgagor. Lender may release any part of the Property and Mortgagor will still be
obligated under this Security Instrument for the remaining Property. The duties and benefits of this Securlty
Instrument will bind and benefit the successors and assigns of Lender and Mortgagor.

25, AMENDMENT INTEGRATION AND SEVERABILITY. This Security Instrument may not be amended or modified
by oral agreement. No amendment or modification of this Security Instrument is effective unless made in writing
and executed by Mortgagor and Lender. This Security Instrument is the complete and final expression of the
agreement. |f any provision of this Security instrument is unenforceable, then the unenforceable provision will be
severad and the remaining provisions will still be enforceable.

)
&
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26. INTERPRETATION Whenever used, the singular includes the plural and the plural includes the smgular;,‘
section headings are for convenience only and are not to be used to interpret or define the terms of thls &
Instrument. .

27. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS Unless otherwise required- by Iaw “any
notice will be given by delivering it or mailing it by first class mail to the appropriate party’s address: listed: inthe
DATE AND PARTIES section, or to any other address designated in writing. Notice to one party .will be deefried to
be notice to all parties. Mortgagor will inform Lender in writing of any change in Mortgagor's hame, address or
other application information. Mortgagor will provide Lender any financial statements or information+tender
requests.  All financial statements and information Mortgagor gives Lender will be correct and complete.
Mortgagor agrees to sign, deliver, and file any additional documents or certifications that Lender may consijder
necessary to perfect, continue, and preserve Mortgagor's obligations under this Security Instrument and to confirm
Lender’s lien status on any Property. Time is of the essence.

NOTICE TO CONSUMER:

1. “-Do not sign this paper before you read it.
2. You are entitled to a copy of this paper.

3. You may prepay the unpaid balance at any time without penalty and may be entitled to recsive a
refund of unearned charges in accordance with law.

4. If you prepay the unpaid balance, you may have to pay a minimum charge not greater than $7. JO

SIGNATURES. By signing, Mortgagor agrees to the terms and covenants contained in this Security Instrument
Mortgagor also acknowledges receipt of a copy of this Security Instrument.

MORTGAGOR:

HHN EDWARD ANDERSON

w 4

YBTLETR .,_NDERSON
ACKNOV\{hEb EMER

OF /g/% ss.

, before me, a Notary Publlc in the state of lowa,
VARD ANDERSON HUSBAND, o me known to he the person named in and who
executgd ,rme forego;gg ent, and acknowledged that he/she executed the same as his/her voluntary act and

deed. % & vt -
"u. ,‘m'm’ \\/"?"" ission expires: g’gé'ﬂ3 W % %M

{Notary Public)

((/OF M ss. !
7 =

beforé me, a Notary Public in the state ot.{qwa,

, to me known to be the person named in and who exacuted
§ ar{d cknowledged that he/she execut 2 ry act apd deetw y

- My. co;ﬁmla‘s ‘

. On expires: Xﬂé'@j
:_. ‘%'0.4‘0!‘ ‘-eun-' t_,’ ‘5” ( oary PUbllC)

PARIAL S , ) o,
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