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CONSTRUCTION MORTGAGE

NOTICE: . This Mortgage secures credit in the amount of $57,494.00. Loans and advances up to this
amount, together with interest, are senior 1o indebtedness to other creditors under subsequently recorded
or filed mortgages and liens.

THIS MORTGAGE dated October 5, 2000, is made and executed between JENNIFER COLLINS, A SINGLE
PERSON (referred to below as "Grantor") and NEBRASKA STATE BANK OF OMAHA, whose address Is
MAIN :OFFICE, 3211 N. 90TH ST., OMAHA, NE 68134 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages and conveys to Lender and grants to Lender a security interest in all
of Grantor’s right, fitls, and interest in and to the following described real property, togeiher with all existing or subsequently erected or affixed
buildings, improvemenils and fixtures; rents and profits; all easements, rights of way, and appurtenances; all water, water rights, watercourses and
ditch rights (including stock in utilities with ditch or irrigation rights); and all other rights, royallies, and profits relating to the real property, including
w;rhlout limitation all mlnerels. oil, gas, geothermal and similar matters, (the "Real Property") located in ADISON County, State
of lowa: - :

THE SOUTH HALF 1/2&0F LOTS ELEVEN (11& AND TWELVE 92)__ IN BLOCK NINE &EOF THE ORIGINAL
TOWN OF TRUR ADISON COUNTY. AND WING DESCRIBED PROPERTY:
COMMENCING AT THE SOUTHWEST CdRNER OF LOT ELEVEN Xﬂ_} IN BLOCK NINE B‘} OF THE
OHIGINAL TOWN OF TRURQ 10WA, THENCE EAST TO THE SOUTHEAS ERN CORNER OF LOT TWELVE
IN SAID BLOCK: NINE é, THENCE SOUTH 20 LINKS, THENCE SOUTHWEST TO A POINT. 35 LINKS
TH OF THE POINT OF BEGINNING, THENCE NORTH .)55 LINKS TO THE POINT OF BEGINNING. . .

'é'(t)lesﬂea! Property or rts ‘address is; commonly known as 215 SOUTH~ RAILROAD STREET TRURO 1A

Grantor presently essrgns to Lender all. of Grantors nght, title, and mterest in and 1o all- present and future lsases of the Property and all Rents
from the Property. . In addition, Grantor:grants to Lender a Uniform Commercial Code security interést in the Perscnal Property end Rents. The
lien-on the rents granted in this Mortgage shall be effective from the date of the: Morigage and not just in tha'event of default.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND - (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS
UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS:

" PAYMENT AND PERFORMANCE. 'Except as otherwise provided in this Morigage, Grantor shatl pay to Lender all amounts secured by this
Mortgage as they become due and shall strictly perform all of Grantor’s obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possesslon and use of the Property shall be governed
by the following provisions: None of the collateral for the indebtedness constitutes, and-none:of the funds represented by the indebtedness will
be-used to purchase: . (1) -Agricuiturat products or property used for an agricultural purpose és defined in lowa Code Section 535.13; (2)
Agricultural land-as defined in lowa Code Section 172C.1 (5) or 175.2 (1); or (3)- Property used for an agricuitural purpose as defined in lowa
Code Section 570.A,1 (2). Grantor: represents and warrants that: (1) There are not now and will not be any wells situated on the Property; (2)
Thers:are"not-now and will not be any.solid waste disposal sites on the Property; (3) - There are not now and thare will not be any hazardous
wastes on the Property; (4) Thers are not new and there will ot be any underground sterage fanks on the Property

Possession and Use. Until the occurrence.of an Event of Default, Grantor may (1) remaln ln possessron and control of the Property. (2)
. use, operate or manage the Property, and {3) collect the Rents from the Property [

Duty to: Malntaln Grantor shall’ maintain the Property in good condrtron and premptty perform ik reparrs, replacements and melntenence
necessary to preserve its value.

Compltance Wlth Envlronmental Laws Grantor represents and warrents to! Lender that. (1) Dunng the pericd of Grantor's ownership of

- the 'Property, there has- been no. use, generatron. manufacture, stordge, tréatment, dlsposal release or threetened reloase of any Hazardous

* Substance by any person on; tinder, about or.from the Property; (2). Grantor Has no knowledge of, or r ason to believe that there has been,.
exceptas, prevrousty disclosed to and acknowledged by Lender in writing, (a) “dny breach or violation of:any Envlronmentat Laws, (p) any.
- 'use, generation, Mmanufactire, slorage, treatment, disposal; release or threalénied release of any Hazardous Subsidnca on, under, about or
" from the Property by any prior owners or occupants of the Property, or - (c) any actual of threatened liigation or clatms of any kind by any

- person relating te such maflters; and (3) Except as previously disclosed to and acknowladged by .Lender in writing, (a) -heither Grantar nor
-any lenant, contractor, agent or.other authorized user of the Froperty shall use, génerate, manufaciure, store, treat, disposa of or release any

-~ Hazardous Substance. on, under, about or from the Property; and (b) any-such activity shall ba conducted in compliance. with all applicable.
federal, state; and local laws, regulations and ordinances, including without limitation alt Envrronmentel Lews Grantor authorizes Lender and

.. its agents-fo enler upon the Properly 10 make siich inspections and_ tests, at:Grantor’s expense, as Lender may deem appropriate to
determ!ne cemphence of the Property with- this section of the Mortgage Any mspectlons or tests made by Lender shall be for Lender's
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.. purposes only and shallnot ba construed to-create any responsibility or liability on the part of Lender to-Granter:or to any other person:-The
. ~..Tepresgntations - and- warranties contained herein. are based’ on ‘Grantor's due diligence .in .investigating the- Property for Hazardous
. . Substances. .. Grantor. hereby (1) -releases .and walves any future claims against Lender for.indemnity -or contribution-in the event Grantor
;.. becomes.liable for cleanup -or.other costs under any such laws; and. (2) agrees to indemnity and hold harmiess Lender against any and all:-
- -claims, losses, liabilities, damages, penalties,:and expenses which Lender. may directly or indirectly sustain or suffer resuiting: from.a breach -
of this section of the Morlgage or as a consequence of any use, generation, manufacture, storage, disposal, release or threatened release
occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or shouid have been known to Grantor. The
provisions of this section of the Morigage, including the obligation to Indemnify, shall survive the payment of the Indebtedness and the
safisfaction and reconveyance of the lien.of this Morigage and shall not be affected by Lender's acquisiion of any interest in the Property,
whether by foreclosure or otherwise. Loy

Nulsance, Waste, Grantor shall notférg:f;’éé, ?:onduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to
the Properly or any portion of the Property. -Withaut limiting the generality of the foregcing, Grantor will not remove, or grant to any other
party the right o remove, any timber, fiinerals dncluding oll and gas), coal, clay, scoria, soil, gravel or rock producls without Lender’s prior
written consent. :

consent. As a condition 1o the removal of any Improvements, Lender may require Grardor to make arangements satisfaclory to Lender to
replace such Improvements with Improvements of at least equal value. :

Lender’s Right o Enter. Lender and Lender's agenis and representatives may enter upon the Real Property at all reasonable times to
attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's compliance with the terms and conditions of this
Mortgage. .

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter
In effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing s0 and so long as, in Lender’s sole opinion, Lender’s interests in the Property ara not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to protect:Lander’s interest, - .

- . Puty to Protect. Grantor agrees. neither to abandon nor leave unattendad the Property. Grantor shall do all other acts, in addition to those
- acts set forth above in this section, which from the character and.use of the Property are reasonably necessary to protect and preserve the

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without Lender’s prior written

Property. A : , e
CONSTRUCTION LOAN. This Mortgage secures an obligation incurred for the construction of an improvement on land, and is a "construction '
mortgage" within the meaning of Section §54.9313 of the lowa Uniform Commaercial Code. ' This Morigage el$o secres loans or advancements
made directly to finance work or improvements upon the real estate described herein, and is a "construction morigage lien" within the maturity
date of the Note of the lowa Code. The Improvements shall be complated o later thari the maturity date of the Note (or such earlier date as
Lender may reasanably establish) and Grantor shall pay In full ail costs and expenses In connection with the work. Lender will disburse loan
proceeds under such terms and conditions as Lender may deem reasonably necessary to insure that the interest created by this. Mortgage shall
have priority over all possible. liens, including those of material suppliers and workmen. Lender may require, among other things, that
disbursement requests be supported by receipled bills, expense affidavits, waivers of liens, construction progress reports, and such other
documentation as Lender may reasonably request. ) . i

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Mortgage:

Payment. Grantor shall pay when due (and in all events prior to. delinquency) all taxes, payroll taxes, special taxes, assessments, water
charges and sewer service charges levied against or on account of the Property, and shall pay when due all claims for- work dons on or for
services rendered or material furnished to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to
the interest of Lender under this Morigage, except for those liens specifically agreed to in writing by Lender, and except for the fien-of-laxes
and assessments not due as further specified in the Right to Contest paragraph. : :

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good falth dispute over the
obligation to pay, so long as Lender's interest in the Property is not jecpardized. If a lien arises or is filed as a result of nonpayment, Grantor
shall within fiteen (15) days after the iien arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the
discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory
to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or cther charges that could accrue as a result of a
foreclosure or sale under the lien. In any contest, Grantor shall defend liself and Lender and shall satisty any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obliges under any surety bond furnished In the contest

'pfoceedings. I LI Lt R R S R AN S - n SR TR Ceel e e

. .. Evidence of Payment. Grantor shall upon demand furnish to Lender safisfactory evidence of payment of the taxes or assessments and shall

~ authorize the dppropriate governmental official to dellver to Lender at any fime'a written' statement of the taxes and asséssmerits against the
Notice of Construction. Grantor shali notify Lender at least fifteen’ (15) days befdre any work 1§ commenced, any services are furnished, or
any materials are supplied to the Property, if any mechanic’s lien, malerialmen’s lien, or other lien could be asserted on account of the'work, -
‘services, or materials. - Grantor-will:upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can-and
will pay the cost of such improvements. - . . N . o S o ST

PROPERTY DAMAGE INSURANCE. The following hrovisions relating to insuring the Property are a part of t_hls Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements
on a replacement basis for the full insurable value covering all Improvements on the Real Property. in an amount sufficient to avoid
application of any coinsurance clause, and with a standard morigagese clause in favor of Lender. Policies ‘shall be written by such insurance
companies and in such form as may be reasonably acceplable to Lender. Grantor shall deliver to Lender certificates of coverage from each
insurer containing a sfipulation that coverage will not be cancelled or diminished without & minimum of ten (10) days’ prior written nofice to
Lender and not containing any disclaimer of the insurer's liability for fallure fo give such notice. Each Insurance policy also shall include an
endarsement providing that coverage in favor of Lender will not be impared in any way by any act, omission. or. default of Grantor or any
- other person. -Should the.Real Propery be locatad.in-an area designated by the Director of the Federal Emergency Management Agency as

a special flocd hazard area, Grantor agrees to obtain and maintain Federal Flood insurance, If avaiiabls, within 45 days aftér riotice is givan
by Lender that the Properly is located in a special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on
the property securing the loan, up to the maximum policy limits set under the National Fiood Insurance Program, or as ctherwise required by
Lender, and to maintain such insurance for the term of the loan. o : .

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss if
Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender’s security Is.impaired, Lender. may, at Lender’s election,
receive and relain the proceeds of any insursnce and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting
the Property, or the resteration and repair of the Property. ' If Lender elects to apply the proceeds to restoration and repair, Grantor shal
repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof.of. such
<.~ 'expenditure, pay or reimburse Grantor from the proceeds for the reasonabls cost of repair. or restoration if Grantor i$ not in default.urider this
~Mortgage. . Any proceeds which have not been disbursed within 180 days after their recelpt and-which Lender. has not committed to the
*-“repair-or-restoration of the. Property shall be used first to pay any amgunt owing'to Lender.under this-Morigage, then to-pay-accrued:interest,
- and the remainder; if any, shall be applied to the principal balance of the Indébtedness. ‘If Lender holds‘any proceeds after payment in- full of
- ther Indebtedniess, such proceeds shall be pald to Grantor as Grantor's inferests may @ppear, ="« 5 0 i e
* Unexplred Insirance at Sale.. Any. unexpired insurance shall inyré to the benefit of; arid,pass to, the'purchaser of the Property covered by
this Morigage at any trustee's sale or other sale held under the provisions of this Mortgage, or at any foreclostire sale of such Properly, =« -
LENDER’S EXPENDITURES. !f Grantor fails (A) to keep the Property free of all taxes, liens, security interests; encumbrances, and other claims, -
(B) ' o ‘provide any required insurdnce on the Property, or (C) to make repairs to the Propérty then Lender may ‘do $6. If dny action or -
procseding is commenced that would materially affect Lender’s interests In the Property, then-L.ender on’ Gientor's behalf may, but is not required
to, take any action that Lender ‘believes to be appropriate 1o protect Lender's interests. Al expenses Incurred or paid by Lender for such

W
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purposes will then bear Interest at the rate charged under the Note trem the date incurred or patd by Lender to the date of repayment by Grantor, ‘

Ali:stich expenses will become a part of the Indebtedness and, at Lender’s option, will (A) be payable ‘on demand; '(B) 'be added o fhie balance

ot the ‘Note and be épportioned among-and- bs: payable “With any installmént’ payments to become~dlé diiring efther (1) ~the'term of any
applicable insurance policy; or  (2) the remaining.-term-of the:Note; or (C) be treated -as a-balicon payment ‘which will be-dus and payable-at the
Note's maturity. iThe Mortgage also will secure payment of these: amounts. The rights provided for in-this paragraph shall-be: in addition to-any
other rights-or any remedies fo which Lender may be entitled on-account of-any default. - Any-such actlon by Lender shall not be construed as
curing the default s0 as to bar Lender from any remedy fhat |t othsrwise would have: hed o

WARRANTY DEFENSE OF TITLE. The tol!owrng provisions reletrng to ownership of the Property are a part of thls Mortgage

Title. Grantor warrants that: (a) Grantor holds good and marketable iitie of record fo the Property in fee simple, free and clear of all lrens
and encumbrances other than those set forth in the Real Property description cr in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, (b) Grantor has the full right, power, and authority to execute
and deliver this Morigage to Lender, and (c) the liens granted heraby are not the type of lien referred to in Chapter 575 of the lowa Code
Supplement, as now enacied or hereafter modified, amended or replaced. Grantor, for itself and all persons claiming by, through or under
Grantor, agrees that it claims no lien or right 10 a lien of the type eontemplated by Chapter 575 or any other chapter ¢f the Codas of lowa and
further waives all notices and rights pursuant to said law with respect to the liens hereby granted, and represents and warranis that it is the
sole parly entitted to do so and agrees to indemnify and hold harmlass Lender from any loss, damage, and costs, including reascnable

.altorneys’ fees, threatened or'suffered by Lender arising either direglly or. indtreotly asa resutt of eny claim of the applicability of said law to
the liens hereby granted.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against
the lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor's title or the interest of Lendler
under this Morigage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal parly in such proceaeding, but
Lender shall be entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender. may request from time to time to permit such
_participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with etl existing applicable laws,
ordinanges, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Morlgage shall survive the executlon-ah‘ddelivery
" of this Mortgage, shall be continuing in nature and shall remain in full force and effect until such-time as Grantor’s Indebtedness is paid in full,

CONDEMNATION The following provrsrons retatrng fo condemnation proceedrngs are a part of this Mortgage

g ,Prooeedlngs 1 any preceading in condemnatron is filed, Grantor shall promptly notify Lander in- writing, and Grentor sha|| promptly take
. such steps as may be necessary-to defend the action and-obtain the- award. ‘Grantor may be the nominal parly in.such. proceeding, but.
Lender shall be entitied to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor
will deliver or. cause to be delivered to. Lender such instruments and documentation-as may be requested by-Lender from ttme to ttme to.

permit such participation.

Application of Net Proceeds. if all or any part of the Property is condemned by eminant demern proceedrngs or by any proceedtng or
purchase in lisu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the
Indebtedness or the repair or restoration of the Property.  The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation:

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
fees and charges are a pert of this Morlgage:

Current Taxes, Fees and Charges. Upon raquest by L.ender, Grantor shall execute such documents In addition to this Mortgage and take
‘whatever other action is requested by Lender to perfact and continue Lender’s lien on the Real Property. Grantor shall reimburse Lender for
all- taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of Morigage or upon all or any part
of the Indebledness secured by this Mortgage; (2) a specific fax on Grantor which Grantor is authorized or required to deduct from

“payments on the Indebtedness secured by this type of Morigage; (3) a tax on this type of Mortgage chargeable against the Lender or the
holder of the Note, and (4) a specific tax on all or any- portion of the Indebtedness or on payments of prtnctpal and interest made by
Grantor.

Subsequent Taxes. If any tax to which this section applies is eneoted subsequent to the date ot thts Morigage, this event shall have the
same effect a5 an Event of Default, and Lender may exercise any or all of its available remedies for an Event .of Default as provided below

_.unless Grantor either (1) - pays the, tax before it becomes delinguent, or (2)_ conlests the lax as provided above in. the Taxes and Liens
saclion and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory fo Lender.

SECURITY AGREEMENT, FINANCING STATEMENTS. The toltowmg provisions relatlng fo this Mortgage asa securrty agreement are a, pert of
this Mortgage '

Security Agreement. Thrs |nstrument shatl constrtute a Securtty Agreement to the extent any of the Property constrtutes ﬂxtures or other
personal property, and Lender shall have all of the rights of a secured party under the Unltorm Commeroret -Code as amended from time to
time.

Security Interest Upen request by Lender, Grantor shall -executs frnenctng statements and take whatever other action Is requested by
Lender to perfect and continue Lender’s security interest in the Personal Property. In addition to recording this Mortgage in the real property
records, Lender may, at any time and without further authorization from:Grantor, file executed counlerparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security inferest.
Upan default, Grantor shall assemble the Personat Property In & manner and at a place reasonably convaenient fo Grantor and Lender and
make it available to Lender within three (3) days after receipt of written demand from Lender. -

Fixture Filing. From the.date of its recording, this Mortgage shall be effeclive as a financing stetement filed as a fixture filing with respect to
the Perschal Property and for thrs purpose, the name and address of the debior is the nanie and address of Grantor as set foith on the first
page of this Morigage and the name and address of the secured party is the name and address of Lender as set forth on the first page of
this Mortgage

Addresses. The malltng addresses of Grantor (debtor) and Lender (secured party) from which information concerning the securily interest
granted by this Morigage may be obtained (sach as required by the Unltorm Commercial Code) are as stated on the first page of this
Morigage.

FURTHER ASSURANCES ATTORNEY—IN—FACT The tollowrng provrsmns relatrng to further assuranoes and attorney-in-fact are a part of this
Mortgage

Furiher Assurances. At any time, and from trme to time, upon request of Lender, Grentor wil make, execute and deliver, or will cause to be
made, executed or delivered, to Lender or to Lender's designee, and when requesited by Lender, causa to he filed, recorded, refiled, or
rerecorded, ds the case may be, at such times and in such offices and places as Lénder may deem appropriate,.any and all such morigages,
.- deeds -of:trust, security. deeds, security agresments, financing . statements, confinuation: statements, instruments -of further: assurancs,
- .certificates, and- other documants as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate; complate, perfect,
continue, or preserve (1) Grantor's obligations under the Note, this Morigage, and the Related Documents, and  (2)  the liens.and security
.. inlgrests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor, Unless
~ prohibited by law or Lender dgrees 1o the contrary in wrrtrng, Grantor shall reimburse’ Lender for all costs .and expenses incurred in
connectlen with the metters referred to in this paragraph.

Attorney—-ln-Fact. If Grantor fails to do any of the things referred to in the preceding paragreph Lender may do $0 for and in the name of’
Grantor and at Grantor's expense, For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attornsy-in-fact for the
purpose of making, executing, delivering, filing, recording,-and doing all other things as may be necessary or desirable, in Londer's sole
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" oplnion, to accomplish the matters.referred fo In the preceding paragraph. .. . . - o el
FULL PERFORMANCE., If Graitor'pays all the Indebtedness whien due, and otherwise performs all the obligatioris imposed Updn Grantor under
this-Morigage, Lender shall execute‘and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statéments of termination of any
financing ‘statement on fle -evidencing -Lender's sécurity interest in fhe Rents and the Pe‘rs‘ohal__Prpperty. . Grantor will' pay, i permitted by

applicable law, any reasonable termination fee as determined by Lender from time'to time. * ~ ** o o
EVENTS OF DEFAULT. AtLender's option, Grantor will be In default under this Mortgage If any of the following happen:
Payment Default. Grantor falis to make any payment when due under the Indebtedness.

Defauit on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxes or insurance, or
any other payment necessary.to prevent filing of or to effect discharge of any lien.

Break Other Promises. Grantor breaks any promise made to Lernider or falls to perform promptly at the time and strictty in the manner
provided in this Mortgage or in any agreement related to this Morigage. )

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor’s behalf under this Morigage, the
Note, or the Related Documents is false or misleading in any material respect, either now or at the time made or furnished.

Defective Coliateralization. This Morigage or any of the Related Documents ceases 10 be in full force and effect (including faiure of-any
collateral document to create a valid and perfected security interest or lien) at any time and for any reason. ' '

Death or Insolvency. The death of Grantor, the insclvency of Grantor, the appointment of a receiver for any part of Grantor’s property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptey or
insolvency laws by or against Grantor, : i '

Taking of the Property: Any creditor or governmental agency tries to take any of the Property or any other of Grantor's property in which

Lender has a lien. This includes taking of, garnishing of or levying on Grantor's accounts with Lender. However, If Grantor disputes in good

faith whether the claim on which the taking of the Property is based is valid or reasonable, and If Grantor gives Lender written nofice of the
.. claim and furnishes Lender with monies or a surety bond satistactory to Lender to satisfy the claim, then this default provision will not apply.

- ‘Breach of Other Agreement. Any breach. by Grantor under the ferms of any other agreement between Grantor and Lender that is not
~*+remedied within any ‘grace- period: provided therein; including without limitation any agreement concerning any indebtedness or other
' “obligationof Grantor to Lender, whether existing now of later. R O e T T e B :
" Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or accommodation party
of any of the Indebledness or any guarantor, endorser, surety, or accommodation party dies or becomes incompetent, or revokes or disputes
*-the validity of, ‘or liabillty -under, any Guaranty of the Indebtedness. In the event of a death, Lender, atits option, may, but shall not be
required to, permit the guarantor’s estate to assume unconditionally the obligations arising under the guaranty in a manner satisfactory to
Lender, and, in doing so, cure any Event of Default. . . .. I . N v o e

Insecurity. Lender in good faith-believes itself insecure.

Right to Cure. If such a failure is curable and it Grantor has not been given a notice of a breach of the same provision of this Mortgage
within the preceding twelve (12) months, it may be cured (and no Event of Default will have occurred) if Grantor, after Lender sends writien
notice damanding cure of such fallure: (&) cures the fallure within thirty (30) days; or (b) if the cure requires more than thirty (30) days,
immediately initiates steps sufficient o cure the failure and thereafter continues and compietes ali reasonable and necessary steps sufficient
fo produce compliance as soon as reasonably practicar.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Evant of Default and at any time thereafter, Lender, at Lender’s option, may
exercise any ona or more of the following rights and remedies, in addition to any ather rights or remedies provided by law:

Accelerate Indebtedness. Lender shail have the right at it option, after giving all required notices of default and after passage of any grace
period, to declare the entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be required
to pay without notice, except as may be expressly required by applicable law. :

UCC Remedies. With respect to all or any part of the Parsonal Property, Lender shali have all the rights and remedies of a secured party
under the Uniform Commercial Code.’ ;

Collect Rents. Lender shall have the right, without notice to Grantor, 1o take possession of the Property and collect the Rents, Including

amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of this

right, Lender may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are

. +collected by Lendsr; then Grantor:irrevecably: designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment

- thereof In the:name of Grantor and to negotiate the same and collect the proceeds: Payments by tenants or-other users to Lender in

resporise to Lender’s:demand shall safisty the obligaticns for which the ‘payments are made, whether ¢r not any proper grotinds. for. the
demand existed. Lender may exercise its rights under this subparagraph either in-person, by agent, or through a receiver. ] ;

Appoint Receiver. Lender shall have the right to have a receiver.appointed to take possession of all or any part of the Property, with the
power to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents trom the Property
.«and apply the proceeds, over.and above._the cost of the recelvership, against the Indebtedness. . The.receiver may. serve without bond if
- permittedt by law. - Lender’s right to the appointment of a receiver shall exist whather or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver. co

Judiclal Forectosure. Lender may obtain a judicial decree foreclosing Grantor's interest in ali or any part of the Property.

Nonjudicial Foreclosure. Lender may exercise the right to non—judicial foreclosure pursuant o lowa Code Section 654.18 and Chapler
655A as now enacted or hereafler modified, amended or replaced.

Deficiency Judgment. If permitted by applicable law, Lendsr may obtain a judgment for any deficlency remsining in the Indebtedness due
to Lender afier application of all amounts received from the exercise of the rights provided In this section.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided above or Lender otherwise

.. bacomes enfitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the

" purchaser of the Property and shafl; at Lender's option, either- {1) pay-a feasonable rental-for the use-of the Properly, or (2)- vacste the -

Property immediately upon the demand of Lender.  This paragraph is subject to any rights of Grantor, under lowa law, to remain in
possession of the Property during a redemption period. N

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right fo have the property marshalled.
In exercising its rights and remedies, Lender shall be free to ssll all or any part of the Property together or separately, in one sale or by
separate sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Notice ot Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time
after which any private sale or other intended disposition of the Personal Property Is to be made. Reasonable notice shali mean notice given

)

_atleast ten (10) days before the time of the sale or disposition. _ L B e
++ 'Shortened Redemption. : Grantor-hareby agrees that; in the event of foreclosure of this Mortgage, Lender may, at Lender’s scle ‘option,-elect
fo reduce the period of-redemption pursuant to lowa Code Sections 628.26, 628.27, or 628.28, or any cther lowa Code Section, to-such lime

..as may be _t_l_'!en applicable and provided by law, . e . : : .

Election of Remedles. All of Lender's rights and remedies will be cumulalive .and may be exercised -alone.or: together. - An. election by

Lender to choose any one remedy will not bar Lender from using any other remedy. If Lender decides to spend monay or to perform any of

Grantor's obligations under this Morigage, after Grantor's failure to do so, that decislon by Lender will not affect Lender's right to declare
-, -Grantor in default and to exercise.Lender's remedies. . .. - . o - U o R R

Attorneys’ Fees; Expenses. If Lender institutes any suit or dction to enforce any of the terms of this Morigage, Lender shail be entitied to
recover such sum as the court may adjudge reasonable as attorneys® fees at friai and upon any appeal. Whether or not any court action Is

e ERNE P
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involved and to the extent not prohibited by law, all reasonable expenses Lander incurs that in Lender’s oprmon are necessary at any trme
for the protection of its interest or the enforcement of its rights shall becoms a part of-the indébledness payablé’on‘demand and shall bear
. -interest at the.Note rate from.the date of the expenditure untll repaid. Expenses covered by.this.paragraph include, without:limitation,

. however subject to &ny limils under appllcable law, Lender’s altorneys’ feos and Lender’s legal.expenses, whether. or. not lhere is.a lawsuit;:
including .attorneys’ fees and expenses for bankruptcy’ proceedlngs {inciuding efforts to modify or vacate any automatic stay. or.injunction),
appeals, and any entrcrpated post-judgment callection services, the cost of searching records, obiaining title reports.(including. foreclosure
reports), surveyors’ reports, and appraisal fees and fitle insurance, to the extent permrtted by apptrcable law. Grantor also wil pay any court
costs, in additien to all-other sums provided by law. -

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default and any notice of sale shall be
given in writing, and shall be eéffective when actually delivered, when actually raceived by telefacsimile (unless otherwise required by faw}, when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mall, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure from
the holder of any lien which has pricrity over this Mortgage shall he sent to Lender's address, as shown near the beginning of this Mortgage. Any
person may change his or her address for notices under this Morigage by giving formal written notice to the other person or persons, specifying
that the purpose of the nofice is to change the person’s address. Far notice purposes, Grantor agrees to keep Lender Informed at all fimes of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any
Grantor is deemed to be notrce given to all Grantors. It will be Grentor’s responslbrlrty to fell the others ot the notrce trom l-ender.

MISCELLANEOUS PROVISIONS. The following miscellaneous prevlslons area psrt of this Mortgeg

Amendments. What is written in this Mortgage and in the Relateg Documents is Grantor's entire agreement with Lender concerning the
matters covered by this Mortgage. To be effective, any change or amandment to this Mortgage must be in writing and must be signed by
whoever will be bound or obligated by the change or amendment.

Captlon Headings. Caption headings in this Morigage are for convenience purposes only and are not to be used to interpret or define the
provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreled in accordance with federal law and the laws of the State of

Nebraska, except and only to the extent of procedural matters related o the perfection and enforcement of Lender’s rights and

remedies agains! the Property, which will be governed by the laws of the State of lowa. However, If there ever Is a question about

whether any provision of this Mortgage is valid or enforceable; the pravision that is questioned will be governed by whichever state

or federal law would find the provision {0 be valld and enforceable. The loan transaction which Is evidenced by the Note and this

Mortgage has been applied for, considered, approved and made, and all necessary loan documents have been accepted bv Lender
" In the State of Nebraska.

" Cholce of Venue. If there is a Iawsurt Grentor agrees upon Lender s request to submrt to the jurlsdrctron of the courts of DOUGLAS County.
_ State of Nebraska.

No Waiver by Lender. Grantor understands Lender wrll not glve up any ot Lender's rlghts under thrs Mortgage unless Lender does so in
writing. The fact that Lender delays cr omits to exercise any right will not mean that Lender. has given up that right. If Lender does agree in
writing to give up one of Lender's rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that If Lender does consent to a request, that does not mean that Grantor will not have 1o get Lender’s consent
again if the situation happens again. Grantor further understands that just because Lender consents to one or more of Grantor's requests,
that does not mean Lender will be required to consent to any of Grantor's tuture requesis. Grantor waives presentment, demand for
payment, protest, and notice of dlshonor.

Severability. If a court finds that any provision of this Morigage is not'valid or ‘shouid not be enforced -that fact by itself will not mean that
the rest of this Morigage will not be valid or enforced. Therefore, a court will enforce the rest of the pro ions of this Mortgage evenifa
_provision of this Morigage may be found to.be.invalid or unenforceable. e

~ Merger. There shall be no merger of the interest or estate created by this Mortgage with any othar Interest or estate in the Properly af any
fime held by or for the benefit of Lender in any capacity, without the written consent of Lender,

Successors and. Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest, this Mortgage shall be binding
upon and inure 1o tHe bensfit of the parties, their successors and assigns. If ownership of the Property becomes vesled in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor’s successors with reference 1o this Mortgage and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Morigage or liability under the Indebtedness.

. Time is of the Essence. Tlme is of the essence in the performance of this Mortgage.

Release of Righls of Dower, Homestead and Distributive Share. Each of the undersigned hereby: relrnqulshes all rights: of dower,
.. homeslead and distributive share in and to the Property and walves all rights of exemption as 1o any of the Property. lt a Grantor is not an
-~ owner of the Property, that Grantor executes this Morigage for the sole:purpose of relrnqulshlng and welvrng such nghts

DEFINITIONS. The followlng words shall have the tollowlng meanlngs when used in this Mortgage :
N Borrower. J'he word “Borrower" means JENNIFER COLLINS end all other persons and entrtres srgnrng the Note.

Envlronmental Laws. The words "Envrronmental Laws mean .any. and all state, federal and local staiutes, regulatlons and ordlnances
relating to the protection of human health.or the environment, including without limitation .the Comprehansive Environmental Respanse,
Compensation, and Liability Act of 1980, as amended, 42 U, SC Section 9601, et seq. ("CERCLA"), the Superfund Amendments and
Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6801, et seq., or other applicable state or federal laws, rules, or regulatlons
‘adopted pursuant thereto.-

Event of Defaull. The words "Event of Default” mean any of the Events of Defauit set forth in this Mortgage in the Events of Defauit section
of this Morigage. . ,

‘Grantor. The word "Grantor® means JENNIFER COLLINS,

- Guaranty. The word "Guaranty" means the guaranty from guerantor, endorser, surety, or eooommodatron perty to Lender, including withoyt
limitation a guare.nty of all or part of the Note.:

Hazardous. 8ubstances. The words. "Hazardous Substances" mean materials that, because of thelr quantrty, concentratron or physical,
chemical or infectious characteristics, may cause or pose a present or potential hazard to human health or the environment when improperly
used, treated, stored, disposad of, generated, manufactured, transported or otherwise handled. The words "Hazardous Substances™ are
used in their very broadest'sense and include without limitation any and all hazardous or toxic substances, materials or waste as defined by
or listed under the Environmental Laws. The term "Hazardous Substanoes also includes, without limitation, patroleum and pelroleum
by-preducts or-any fraction thereof and asbestos.

improvements. The word "Improvements” means all existing and future improvements, buildings, structures, mobile homes affixed on the
Real Property, facllities, additions, replacements and other construction on the Real Property. -

Indebtedness. The word "Indebtedness” means all principal, interest and lale fees, and other amounts, costs and expenses payable under

tha Note or Related Documants, together with all renewals of, extensions of, modifications of, consolidations of and substitutions for the Note
- or. Related: Documents -and any amounts expended or advanced by. Lender to discharge Grantor's obligations or expanses: lnourred by
- Lender to.enforce Grantor's obligations under this Mortgage, together with interest an such amounts as provrded in this Mortgage, L

Lender. The word "Lender” means NEBRASKA STATE BANK OF OMAHA, lts sucoessors and asssgns The words "successors or assrgns
- mean any persen or. oompany that aoqurres any interest in the Note. .- -

‘ ,'Mortgage The word "Mortgage means this Mortgage between Grantor. and Lender.

Note. The word "Note™ means the promissory note dated October 5, 2000, in the origmal principal amount of $57 494 00 trom
Grantor {0 Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolldatrons of, and substitutions for the
promissory note or agreament. . )

e
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Personal Property. The words “Personal Property" mean all equipment, fixtures, and other articles of personal property now or hereafter
owned by Grantor, and now or hereafter altached or affixed to the Real Property; together with all accessions, parts, and additions to, all
replacements of, and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance
preceads and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coliectively the Real Property and the Personal Property.
Real Property. The words "Real Proparty” mean the real property, interests and rights, as further described in this Mortgage.

Relaled Documents. The words "Related Documents® mean all promissory notes, credit agreements, loan agreements, environmental
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all. other instruments,
agreements and documeants, whether now or hereatter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from the
Property. ‘

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
GRANTOR: -

JENNIFER LINS, Individually

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 10WA )
(33
COUNTY OF MADISON

)
)
On this é T day of y Mé A’( , AD., 20 v 4 , before me, a Notary Public in and for said

County and State, personally appeared JENNIFER COLLINS, fo me known fo be tha person na;;d in and who executed the foregoing

instrument and acknowledged that he or she executed the same as his or her voluntary d deed.

%
Notary Public in the Siate of

SCOTT W, 87iNE
MY CCTo 36 g

11-22 - 2903

-
g e

(LASER PRO Lending, Reg. U.S. Pat. & T.M, OFF,, Ver. 5.14.00.08 {c) Contentrex 1907, 2000. All Aights Reserved. - IA/NE GAGFILPLAGOIFC TA-101 PA-13)




