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OPEN-END MORTGAGE
{(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is .................. 08:06-2000.................. and the

parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: RANDY L. WHEELER AND PAMELA A. WHEELER, HUSBAND AND WIFE AS JOINT DEBTORS
3346 ELMWOOD AVE.
LORIMOR, 1A 50149

0 If checked, refer to the attached Addendum incorporated hercin, for additional Mortgagors, their signatures and
acknowledgments.

LENDER: UNION STATE BANK
P.0.BOX 110
201 WEST COURT
WINTERSET, IA 50273
42-0573040

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants, bargains,
warrants, conveys and mortgages to Lender the following described property:

SEE ATTATCHED EXHIBIT "A"

The property is located i ..........cooevveiiiiiinns MABISON. ... atHIBHWAY. 82EAST. ...,
(County)
.................................................................. s eeerenneerneeeeeesen MINTERSET. ..o, Towa L.l 8027300
{Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and futare improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property").

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF § 22,00000............ treesressiernsnsersrenanns
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender's security and to perform any of the covenants contained in this Security Instrument.

4, SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other cvidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers' names, note amounis, inferest rates, maturity dates, eic.)

PORMISSORY NOTE DATED 10-05-2000 IN THE AMOUNT OF $225,000.00 WITH INTEREST AT 7.75% EXECUTED BY RANDY WHEELER AND PAM WHEELER
AND HAVE A MATURITY DATE OF 01-02-2001

IOWA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE} a{} {page~ 6B 4)
©1994 Bankers Systems, Inc_, St. Cloud, MN (1-800-387-2341} Form RE-MTG-IA 2/18/97
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14,

15.

16.

17.

18.

19.

20,

21.

DEFAULT. Mortgagor will be in default if any party obligated on theé Secured Debt fails to make payment within ten days
after being due. Mortgagor will be in default if Mortgagor fails to observe any other covenant, the breach of which
materially impairs the condition, value or protection of Lender's rights in the Property, or materially impairs Mortgagor's
prospect to pay amounts due under the Secured Debi.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Sccurity Instrument in a manner provided by
law if Mortgagor is in default.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shali become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime thereafter.
In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this Security
Instrament and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to
all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment
or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed
shall not constitute a waiver of Lender's right to require complete cure of any existing default. By not exercising any
remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the event a default if it continues or
happens again.

REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be
authorized under the circumstances and under any section of Iowa Code Chapter 628, or any other Iowa Code section, now
in effect or as may be in effect at the time of foreclosure.

EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor
agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender's security interest. These expenses will bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under this Security Instrument. This
amount may include, but is not limited to, court costs, and other costs of collection, excluding attorneys' fees. This
Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material," "toxic substances,"
"hazardous waste" or "hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every fenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Morigagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or amy other means.
Mortgagor authorizes Lender to intervenc in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such procceds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
rcasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender's approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms of this
Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and, where
applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and remewals. If Lender requires, Mortgagor shall immediately give to
Lender all receipts of paid premiums and remewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

2O 3
©1994 Bankers Systems, Inc., St. Cloud, MN (1-800-397-2341) Form RE-MTG-IA 2/18/97




(¢ 40 t bed) L6/8L/Z YIDLN-IY WIS {LPEZ-L6E-008-L} NI 'PROID 1§ “OU| 'SWRLSAS IR $661 @)

ey e ) I it . .. Gy ts)
eﬁ G/ S By B AP NRE
*JFEIIUOFAIY) W se( suIed 0} 19adsax Pk L)1adoad siyg) oy wo ad

sty 03 SIS Kw dn 0A18 Aueunioa 1 “pENu0d sty JutuSis £q ey pue Spes eopnl woy dunxs
PUE SIOJPIID JO SWITR[D 9Y) WoI] pajddjoad sased Awewr ur st A110doxd pesjsowioy yey) puejsidpun |

(- xofed1I0N o) suwow I, JWOMINES
SUMOT[0] o) UJ) “['H6 § 9P BAO] Ul pauysp Se pue| [RIM[NILISE §109)Je DENUod SIp) J1 Wowage)s SuMo[[of o) siep pue usis

(1eas)

 23[HOIOD M YS3ual § dyo votsSIImI0d AN

--pgg«p pue ]OB Ajmun-lo A ]!Bql,jaq!s!q SB AuIes g-q] pg-l“ .........................................
- feyyaysiay | VEW PASpa[mouyde pue “JmoWINNST 3WI033I0)
) PIMOIXs OUyM pue W patued (S)T0sIod oY) 9G O] WAOIY QU Q] ‘'rwrerisrteerrrermrsisrrnnesiniioonersees
"""""""" SHOLEAL INIGr 'SY 33 GNY GRYESTIH "B HAM ¥ YITWYS JHITTIAM "1 KONy Poreadde Ajetosiad ‘emo Jo Jels o

---------------------------- - :{W’Wu ;gglﬁﬁﬁﬁﬁﬁw

u! :)Eand ﬂmoN B ‘QII.I g.IOJQq ............... 0.0.0.2 € 4useesaetes I sl eaaa I s san i raann s Bjs'[j_[f)'[j _-I() A.Bp ............ Hl.g S!m uO (Wnp!"!wr)
.ss { ........................................ N.O-SEG.VW ﬂo ALNHOD G asntasoesntessaseeossstoassinsaninsarsos VMOl do HlVLS
JINFNOATTMONIDV
(aeq) HITIIHM ¥ VTINY( (GHrueusis) ©¥q)

B 1 i e

PR SWIIY) 2] O) soa1ge Ioefuop ‘mopq Sumdis A STANLVNOIS

UL pue JAWNNST] AIN03S SIY) U POUIEIGOD SIIEUIAOD

SIUID A)JIJ PUE SIB[[OP UAIS LB} Jopeaad jou afxerp winwpmu v fed 01 saey Aewr no4 ‘asuejeq predun a1y Aedsad nod jy ‘p
*ME] 1)1 OUBPIOIIE Ul SISIBYD PAUIeoun Jo punjad B 9A13231 0] papnus aq Aew pue Leuad jnoym smn Lue je sdueeq
predun oy Ledoad Leur nox *¢ “Jaded spyp Jo £dod & 03 PA[INUA 2Je nox 7 *M peal nof aJojaq Joded sy usis jou o(q 1
(a0Sediro sueowr ,nox,, “dmoN s Jo sasodand Jog)
HHWASNOD O1 HOLLON

SR, [FUOIPPY

....................................................... ngo D -IQPI_H lugwd()[g AQC[ ]!un pauu-B[ d I:] JQPIH mmopuoo
[sax0q sjgeordde [ YooqD)] Juswinmsuy AILNo9g ST JO STHIS) 91f) PUSUIR pUR

yuowepddns pue oyl paterodiooul sI8 MO[Oq POYIIYD SIOPI S JO I8 JO SIIOUIIIITE PUER SJUBUHAAQD OYJ, ‘SI9pry [

(g

*apOY) TRIDISUINIO,) WLIOJII[) I
JO 6 9oy Jo sesodind 10J PIodax Jo pollf 9q Kewr worpnpoxdor Iomo 1o dwderdojoyd ‘woqied Aue pue JUSLINe)S
Surouenyy ® S SAOLJINS JuoUmMnsu] AjLnoag sny], ‘Apodold aUl 0} PaIedl SIIMXIY SW093q [l JO dI8 JBY) pUuE 2Imny
oM Ul 10 Mou sumo JoFeSpo Jer) spood fe ur 1S2IMUl )noss B Iapuo] o) s)ueld 105eFUO Sumly ImXlY [
‘9po)) BMOT 9 JO
Q[ 'ZLS UONISS PUEB 9p0)) [RISISUIIO,) WIOJE[] 9T JO ¢ APV Jo Sumeow o1 unpim Aadoid o) TO JUSWOAOIdL
Ue JOo UONONISTOd of) 107 paumoul uoneSnqo we soInoas Juowmsu] AJUnoes ST, ‘ueo  UOHONMSHOD  [X]
"PAsea[al [LEN 199J0 UL UTEWAI [[IA JUaWnsu] ALINd9g syl ‘90ue[eq 0I9Z © 0} Padnpal
2q ABW 1G3(T PAINOAS oY) YFnopry -uorstaoxd JpaId Jo oury SUIA[OASI ® SOPUOUL JQ3(] PIINOIG ST, *MPaID Jo dury [0
‘axe] 2MO] £q pauyep se oFedpow Asuonr aseyaund e 1 s, *adeBlI0 ASuopN aserpang [

Juawmysny ALInoas sty o) s[qestdde oxe Jumo[[o) o ‘payosyd JI ‘SINIAL IAHLO ‘LT
- Kurado oy 01 Sunepar swdir wondwaxs peslsawion [[e PUB SIBYS JANNILIISIP PUB IOMOP JO SIBLI [[e ‘S1OSSE Pue SUa[ Jo
FuIeySIPW o) ‘JUSWAE)SUDI o) Funeror SIS Aue soatem JoFefHo ‘me] £q panqrgord uaxs oy 0) 1daoxy ‘SHHAIVM 9T
*$103eS) 10T [e 01 310U 9 0] PIWISP 9q [[is JOTeFHow 900 0]
2onoN ‘SUnUM 11 pa1easSIsop SSOIPPE IAI0 AUR 0} 10 “uoumiisu] Ajunoss sy Jo | 95ed wo ssaxppe s,Aued oerrdordde oy
0} Trew ssepd 1T £q I Jurrewr £q Jo 3T SULIOANAp AQ WAAIS og [BYS 0onoU Ae ‘Me[ AQ parmbox asimianio ssofuf) *HOILLON ‘ST
' “JESIUINLSU] AJLIND9S ST} U1 9DUISSS ) JO SI
oUN ], ‘JusWmIsu] ANINOSS SIY) JO SUISY 9Y) JuLydp IO JoxdIoIul of Posn oq O J0U 318 puR A[UO IOUOMISAUOD IOJ 318 JUITINNSU]
L1Ino0g SIQE JO STonoas oY) Jo sSurpeay pue suondeo oyy, yemdurs og) jernid oy pue [ein[d o) JpnpuUl [BYs IRNFUIS o)
‘pasn IDAQUSYM JUSWMISU] KJLMdag SI) JO ISPUIBIIRI 9Y) JO AN[IqEIDIOIUD oY) 10a)je j0U [[IA PUB PIISAS 3q [[IM UOTO9S
B ‘SUIS) SN 01 SUIpIONde PIdIOJUS 9G JOWNEDd JUSWNMNSE] KJNS0S ST Jo WON0es Aue j] "JUowWA0ISe Uspyum Aq STOTIRLIRA
ot syuad Apporydun 1o Assardxa me] Jer) SSOTIN ‘0ATI02JJ0 99 10U [[Im me[ d[qedidde i sPIPUOD Jep 1gaJ PAINO2S A1)
01 PalB[al JWoW9sXSe ue JO ‘SNSWIDENE “JIAWNNST] AIIN00S ST Ul WOR09s AUy "JIaWeaISe [elo AQ paljipowu JO papuoe
aq j0u Aew Juowmsyy Ajinoog SHL, ‘pojerdelm Aqny pue 2)o[dwiod sI jmoumnsu] Amoog SIL poyedol st Auadorg
o) ologM uonoIpsLNf oY) JO smel o) AQ poImbor ISIMISYIO JUNXI O 0) Jdo0Xa ‘Pajeso] SI IOpUST UOIYM UI TONDIpSHn{
o Jo sme[ oY) AQ PIUISAOF S JUSWNLSU] ANIN0SS SIUL ‘NOLLVIAHIAAINI ‘ALITIGVIIATS ‘MVT TTAVIITddV ¥T
‘19pua] pue J03e310N Jo suFisse pue SI0SS92INS ) NFSUAQ PUR PUIq [[BYS WOWNNSU] ALmasg
ST JO SYJoUsq PUB SopNp oyl WAWANSU] ANINOS ST JO SUUQ) Ay wiolj IoFeSuojy asespa) jou (M o3uerp e gong
RSTE0D §,J0FeFIION INOTIM 1GOP JO S0UIPIAD AU IO JUSTUNIIST] ANINOAS SI JO SULIA) oY) ur a3ueyo Aue oyew 1o AJIpow
‘pusivs Lo jmaminnsuy Anmnaag smp o) Kped Kue pop 1opusT ey $9s15e 108eFUOIN SMEB] HONIR-OUC IO ADANIJIp-Lue
Lue ‘0] AW jou oI Jng ‘spnpur Avwr sIYF 9sa], moneSnqo o) Ispun paiqapul Aued Aue Io IoFeIUOLA lsuTeSe uner
10 uornpe Aue SwiSunlq WOy IapuoT JuaAsld Aew ey SIS AU SAIEm 0] $9018e I0ZETMOW ‘IOTRSLOW pUR JOPUIT UIIMIN
Ayoerend v $20n03s JuaUMAsu] AIN03g SIQ) JI 149(] PAINDAS o uo dfqel Affeuosiad oq 0) 90I8E j0U S00p JOTESHON pue
199(] poImoas oM jo wowiked a1nv0s 0) Kadorg oY) wp jsoromm s, Jofeduopy ofeduow 0 Ao os ssop Jo8efHOW ‘199p jo
20uaplA9 UE USIS JOU $O0P JNq JuoWmMNSu] ALmoos sy sudis 108eSUON JT [enprAIpul pue WIof ale JIOUMIST] AJLNOAS SIY
Iopun SoUNp IV “(ANNOY SNOISSV (INV SHOSSAIINS ‘SUANDIS-0D ALITIGVIT TVAWAIANI ANV INIOL ‘€T
-Auodoid ot U0 STR)S UAY[ §,I9PEST PUE JUSWNSU] AJLIN0aS ST} JopIn Suonesnqo
§,J082310 9AJasoId pue ‘onunuod ‘peyad 0] AIBSSA03U JOPISUOD ABW IOPUST 1BY) STHONEROLJIISD JO SIUOWINOOP [EUOIpPPE
Kue o1 pue ‘JoAnep ‘udis 0] soo1e IoFeFUoIN AIBSS200U AJqBUOSEII WISP ABW JIPUS| WONEWIONI IO JUSWIE)S [RISUBULY

Ame “sonbor wodn ropuaT o) oprroxd i IoZeFUoN SINAWNIOA TVNOILIAAYV NV SLIOLHY 'TVIONVNIA ‘TT



EXHIBIT "A"

Parcel “A” located in the Northeast Quarter (NE%) of the Southeast
Quarter (SE%) of Section Twenty-seven (27), Township Seventy-six
(76) North, Range Twenty-seven (27) West of the 5th P.M., Madison
County, Iowa, more particularly described as follows: Beginning at
the East Quarter Corner of Section Twenty-seven (27), Township
Seventy-six (76) North, Range Twenty-seven (27) West of the Sth
P.M., Madison County, Iowa; thence South 00°00'00" East 669.31 feet
along the East line of the Southeast Quarter (SE%) of Section Twenty-
seven (27); thence North 89°28'51" West 1299.13 feet to the West line
of the Northeast Quarter (NEY) of the Southeast Quarter (SE%) of
said Section Twenty-seven (27); thence North 00°01'16" East 669.31
feet along the West line of the Northeast Quarter (NE%) of the
Southeast Quarter (SE'4) of said Section Twenty-seven (27) to the
Northwest corner of said Northeast Quarter (NEY) of the Southeast
Quarter (SE%); thence South 89°28'51" East 1298.88 feet along the
North line of said Northeast Quarter (NEY) of the Southeast Quarter
(SE%) to the Point of Beginning, containing 19.959 acres, including
0.518 acres of County Road Right-of-Way,
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