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State of Iowa Space Above This Line For Recording Data
OPEN-END MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ....... NVEMBER, 13..2000........ and the
parties, their addresses and tax identification numbers, if required, are as follows:
MORTGAGOR: DAVID E. TRASK JUDITH A TRASK

AS HUSRAND AND WIFE AS HUSBAND AND WIFE
515 W. BENTQN ST. 515 W. BENTON ST.
WINTERSET, IA 50273 WINTERSET, IA 50273

O If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER: FARMERS & MERCHANTS STATE BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ICWA
101 W JEFFERSCN
WINTERSET, IA 50273

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor grants, bargains,
warrants, conveys and mortgages to Lender the following described property: LOT SEVEN (7) OF BOND PETERSON
PLACE, AN ADDITION TO THE TOWN OF WINTERSET, MADISON COUNTY, ICWA

The property is located in .. MARTSCN ... Bl o
(County)
....... 518, W, BENTON. ST veeiiieny e JWINTERSET, e, Towa 202730
(Address) . (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property”).

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 22.000:0Q....cccoiceeircrrenne eresenesens .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender’s security and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested thar you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)

REAT, ESTATE NOTE DATED 11-13-00

IOWA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) fpage 1 of 4)
©1994 Bankers Systems, Inc., St. Cloud, MN (1-800-397-2341) Form RE-MTG-A 2/18/97
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14.

15.

16.

17.

18.

19.

20.

21.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment within ten days
after being due. Mortgagor will be in default if Mortgagor fails to observe any other covenant, the breach of which
materially impairs the condition, value or protection of Lender’s rights in the Property, or materially impairs Mortgagor’s
prospect to pay amounts due under the Secured Debt.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default.

At the option of_gLender-,'-all -or-any- part.of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime thereafter.
In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this Security
Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to
all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment
or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed
shall not constitute a waiver of Lender’s right to require complete cure of any existing default. By not exercising any
remedy on Mortgagor’s default, Lender does not waive Lender’s right to later consider the event a default if it continues or
happens again.

REDEMPTION, Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be
authorized under the circumstances and under any section of Jowa Code Chapter 628, or any other Iowa Code section, now
in effect or as may be in effect at the time of foreclosure.

EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor
agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender’s security interest, These expenses will bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under this Security Instrument. This
amount may include, but is not limited to, court costs, and other costs of collection, excluding attorneys’ fees. This
Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material," "toxic substances,”
"hazardous waste" or "hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Motrtgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and, where
applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to
Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

{page 3 of 4/
©1994 Bankers Systems, Inc., St. Cloud, MN (1-800-397-2341) Form RE-MTG-IA 2/18/97




B -
-

(¥ 40 ¢ oBed) £6/8L/Z VIFDLW-IH Wing (IPEZ-LEE-008-1) NW ‘PNOIJ IS “"ou) ‘'SwelsAg siovueg vE6 LS

(ereq) (a1mBufls) (reQ@) (ormyensrg

QV—;/"// ................ 'V\ﬁugs . : ...... :: .. %s W/‘E’/Jl ............... W :

JRI) 13 todn paseq swrep 03 309dsaa pim Lyradoad siy) oy uonodeyoxd

SIY) 0) sIY3L1 Awr dn aAI8 Aqurejunios | “poeryuod sty SunusSis £Aq jey) pue opes reipnf woay yduoxa
puB SIO0}PAID JO SWIE[d 3y} wiodj Pajadjoad sased Auew uy st L)radoad peajsowioy jey) puejsispun |
(*108eB1I0] 9U) SuBAW ], JUSWULIL)S

Suimorioy oy uy) "T°HE § SPOY LMO] Ul PSUYSP e PUB[ [RIM[NOLISE $)99)€ 10RIIUOD STY) J1 JUSWISIR)S SUIMO[O] 9T )P pue ugig

. ANy

—2Z
s loiéhuico *g“ |
NOLI7D T AITTSeI e O 9T

....................

S8 QUIES 3Y) PAINOIXD
......................... .>i“.““.'v.”I_I‘I“T“"""”””ﬁ"“““““ﬁ“““"&aqul pQSPQIMOID[SB p-[m ‘ﬁIGTIIHJISU! 31[!03910;

SY) PAINOOXS OUM PUE Ul POWEU (S)UOSID d OU) 9Q O} UMOUD QUL 0] *=rrrrorresrerrsrrnssessctattiiiiiiiii EHIM

teses GN.V ................ S.V. '}IW&L VHI.IC[[].C‘ CIN.V }ISV&I.' o .E'GIAVG pamadde K[[‘BI]OS.ISd ‘eMO] JO 9vlS Ny
u! onqnd I(RION e ‘Qw 9.10;9([ ........ (.) .Oﬁ.z. ..... € sanssecrrsccsvan ﬁﬁm .............. Jo &Bp .e ...I-.I.]:g_.[ ..... s!m uo (eronpu)

88 { .................................... Widﬁw .*:IO ALNDOO Casvenensssaatrsdtotonsbiecnanneonnnans %:-[- L_lo H;LV\LS
AINFNDTHTMONMDY

e e onagpsisrr AVEL Y HLIANE GfRls)  Gmg) 3 ILAYg Ces)
O R i B A S s

*1 o3ed uo pajels ajep oYy uo JuSWNYSU] AILNYAS STy Jo AJOo € J0 1d19001 $oTFpa|Mowor Os[e 10510 *SJUSUIYIE)E AUR
Ul pue Juawnpsu] AJInodg SIY) Ul paulejuod SJUBUAAGD PUE SWLIY) 3Y) 0} s3015e 108eSiop ‘Mo[eq Surudis A9 :STUNLYNOIS

*SJUID )1 pUe SIBJOP USAIS Uey]) 1978213 jou a31eyd wnunupu v Aed 03 asey Aew nod ‘dduereq predun oy dedaxd noA J1 ¢
"ME[ 1A 2DUBP.I0IIE U SITILYD PILILIUN JO PUNJII B 9AJ203 0} PApUd 3q Lewt pue L)reuad Jnoynm swm Aue je dmefeq
predun ayy Aedoad Lew noy ¢ *xaded spp Jo £4dod & 0) popyud 218 NOX *7 ) pedl nok alojaq Joded siy) udis jou o(q °1

(103ed) a0y sweauwt ,nox,, “admjoN s1y3 Jo sasodand Jop) .

HTWNSNOD 0. IDLLON

‘SULR], [euomppy [
....................................................... Y0 D Iepry 1U9I11d0[9 A9(T U pouLR]y D I9prY WINIUIEOPUO,) D
[soxoq afqearidde e ¥ooyD] “JuewnnSUy ANINOSS SIY) JO SULIS) Y} PUSWIE pUR
Juawaddns pue ojur pajerodIodur 18 MO[3Q PaYIYS SISPLI OY) JO YOS JO SIOWNAISE PUE SIEUIACD O], *SIOPIY M
*9p0)) [BIDIGUINED)) ULIOIU[) ST
Jo 6 9otV Jo sesodind J0) p10931 Jo payy aq Aewr wononpoidar Joyio Jo orgdesSojoyd ‘moqres Aue PUEB JUSWAIRIS
Suroueuy e se sodyNs JusWINNSU] ALmMag ST, “A1edoid oY) 01 PaIRIaI SAIMXY SWOAq A IO 9Ie e[} pue aInmy
9y} UL JO MOU SUMO JOFeTHON 1Byl SPOOS [[e Ul 1Sa1a)uT AJLnoos & Jopuar| o) sjueid xoSeSuo Suipg aamxny M
3P0 BMO] 913 JO
81'TLS UOHISS pUR SpOD) [RIOISUWIIO)) ULIOJIU) U} JO 6 oMY Jo Suruesw o) unim K1adoid oy uo juowrasoxdur
UE JO UOCHONNSUOd SY) JOf PIIInoul uoneSqo Ue $oIN0Ss JUSWNNSU] AJINOJS SIYL ‘HECY UOHOINISUO)) ]
"POSEIAT [HUN 109130 UT UIBWAI [[IM JUSWNISU] LILIN09S SIY) ‘90URIRq OIOZ € 0 Paonpal
2q Aeur 1ga(t POINRS S YINOWIY ‘UOISIACIG JIPAID JO SUI] SUTAJOASI € SOPUIOUT 1QI(] PAIN0IS YL “HPIL) JO aury [}
“me] emo] Aq paurjop se o8e8uow Ksuour aseyornd e st sy, a8eSjaopy Louopy sseyoang O
“UAWINISU] AIIN02S ST 03 S[qearjdde a1e Sumofio) Ay Paxosyd JT *SANAL WTHLO “LT
*Ayrodoid sy3 03 Bunerer sy uondwaxa PeajsIWIoy [Te PUE SIBYS SAUNGLISTP PUR JSMOp JO SIYSLI [Te ‘$1955e pue SUDI| JO
Burireysrew oY) “JusweleIsuIal 01 Junerar sIySir Aue soArem JoSeSUO ‘mel Aq panqrgord JuAxe oY 0) 1dooxq "SUAAIVM 97
*$108eS)I0W [ 0) 20110U 3q 0} PP 2q [[I4 IoFeSiiow su0 0}
J0N0N "SUnNLIM UL PIIRUBISIP $$9IpPR Ioyio AUe 0) 10 “JUswmIsuj AILnoeg sty yo [ o3ed vo ssaippe s, Aured srenrdordde o
01 Jrew sse[d 1811 Aq I1 Surrewr £q 10 11 FuLIaALep Aq UAALS 9q [TeYS 30100 Aue ‘me| Aq paxmba sstmIeyIo SSA[UN "TOLLON M rd
HRUINSU] AILINASS SIY) W S0U9ssa ot JO SI
UMY, “JUSUIMISUJ AJLUND3S SIY) JO SULIS) SYI JULIIP JO 1IIAUT 0] PIsn 3 0} J0U Ik PUR AJUO SOUIUIAUOD 10] 318 JUUNLSU]
AIINOag S1p JO SUON3S A Jo sTurpeay pue suondes sy, “remSms oy reinyd o pue [einyd oy apnour [[eys IenSus iy
‘PAS JOAJUDYM “JuSINIISU] AJLINOIG SIY} JO JOPUTLUIAI ) JO ANIIQRI0IOJUS SU) J09JJ8 10U [[IM PUB PIISASS 8q [[IM UOIII9S
1ot} ‘SULIS) S)I 0) SUIPIOJDE PAJIOJUS 3Q JOUULD JUSWINISH] AIINIRS SIY) JO UOLISS AUR J] JUSWSAIE UsuLim AQ SUOIELIZA
o syraad Aypatrdur 10 Ajssoxdxs mef ey ssofun ‘dA1399130 9q Jou [{IM Me] o[qestidde YIIM SINTUOO BT 1G(] PAINOAS AU
0 pajefal JuouIsaIde Aue J0 ‘SIUSWIIRNE ‘JUSWNNSU] AJLN0GS SI) UT U0NIAS AUY "JUswadide [eIo £q POLJIpPOW 10 PSPUSLIE
aq jou Aew juoumNsy] AJINOSS STYL -pajerdoym Ay pue opdwos I JUSWINNISUL AIINOAS STUL "paseoo] s1 Auedorg
oY) a1ayM TOTOIPSTINL Ayl Jo smel oyl Aq permbar ISIMIBYIO JUMNXS ST O) JdI0XS “PajRdO| ST JOPUYT YOIgM UI UonoIpsLnf
911 JO sme] 9} AQ PauIAAOT ST Juownnsu] AJUNARS SIYL "NOLLVLIITIAINI ALITEVIFATS ‘MVT TTEVOrIddV *bT
*I3pu] pue J08eFRON JO SUSISSE PUE SI0SSI0ONS Y JJSUSQ PUE PUI] [[eys JUSWNISU] A)IINJAS
SIY} JO SIJOUSQ PUR SONNP AYJ, “JUSWAXSE] AJUNOSS SIYI JO SWIS) 3y Woly JoFeFUopy 9s8afar j0u [im oFueyo ® yons
"JUISUOD § JOFeBUOIN INOYINM 1GIP JO 9IUSPIAS AUR JO JUSWNIISU] AILINISG SIY) JO SULIS) oY) Ul oSueyd AUe ayeur o Ajipowr
‘pualxs Aewr juswnnsu] A1nsdg sty o) Aued Aue pue 1opuay 1ey) s901fe I0SeFIION ‘SME] TOTIOB-3UO IO AOUSIOLSp-TIUE
Aue ‘03 payruy] j0u I Inq ‘epnpour Aew sYSu asoy], “uoneSIqo 9y Jepun payqepui Lred Aue 1o Jogegio 1suree unepp
Jo uorpe Aue SurSuriq woiy 1puat Jusadxd Aew yey) sYSL Aue sAreMm 0 39188 10SeFION ‘10SESIION puE 1P uIIMmIaq
Ayuerens € s9Ind9s JUSWINISU] ANIN0SS 1Y) JT '3G(] POINOAS ayp uo 9iqer] Ajeuosiad aq 01 9913e JOU $90p 103eTUON puE
193 paInvag Ay jo juswAed 210095 0) Auadold sy ul 1sa1aul s, JoSeSuoN 98eduowr 03 A[Uo Os se0p JoSeIUOW “1g9p JO
20USPIAS U USTS 10U $90p Inq Juswnnsuy Aunoag siy) suSts 1oeSuop J1 renpialpur pue jurol ore juewmnsuy AJLIN2SS SIy)
epun seunp IV "ANNOY SNOISSV ANV SHOSSAIONS {SHANDIS-0D ALI'MIAVIT TVATIAIANI ANV INIOT €T
-KAuadorg 9y uo sMye)S UAT] §,JOPUYT PUE JUSWINNSU] KILN09G ST ISPUn SUoNeSHqo
§ J03eS10IN 0A19801d pUE ‘onunuod ‘109j13d 0] AIeSS300U IAPISHO ARW IOPUST J8Y) SUCHEIRHIS0 IO SIUSWINOOP [EUCHIPPE
Aue a1y pue “JoAlep ‘uds 03 sea15e JoFeSuop *Aressaosu A]qeUOSEAl WOSP KLU JSPUYT UOHEWLIONUI JO JUSMIOE]S [BIOUrnIy
Aue “ysonbox uodn epuep 01 apraoxd [ JoSeSuoW ‘SINHINNIOA TYNOLLIAAY ANV SLYOJHY TVIONVNIA ‘7T



