FILED NO. "0959 3%
ROOK220__PAGE.26%

2000 SEP 13 PH 1+ 81

compuTER VY 50

‘ s pICKI UTSLER
RECORDED.Y___ gﬁg g«'ez@_ o eonoek
COMPARED RMF$/Z2 - MADISON COUNTY.

.........................................................................................................................................................................................................
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THE PRINCIPAL EMPLOYEES®™ CREDIT UNION
ATTM: CRYSTAL GONSETH
711 High Street
Des Moines, Towa 50392-5130
(515)248-06009

State of Iowa ~ Space Above This Line For Recording Data

OPEN-END MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ...... 09/06/2000 .. and the
parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: DOUGLAS K. WORRALL and PAULA M. WORRALL, husband and wife
909 E. Benton
Winterset, Iowa 50273

[11If checked, refer to the attached Addendum mcorporated herein, for additional Mortgagors, their signatures
and acknowledgments

LENDER; THE PRINCIPAL EMPLOYEES® CREDIT UNION
711 High Street
Des Moines, Iowa 50322-5130

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and
to secure the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument,
Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the following described property:

Lot Thirty (30} and a tract commencing at the Northwest corner of said
Lot and running North 8 1/4 feet, thence East 62 feet, thence South

8 1/4 feet to the Northeast corner of said Lot, thence West to the
point of beginning, in Block Four (4) of Danforth's Second Addition

to Winterset in Madison County, Iowa.

The property is located in ....... MAAISON e eooseeoeesesesssssssssssssssssssessess Bl it e s et ns
(County)
909 E. Benton Winterset Towa 50273
{(Address) » ’ " (Cify) ’ (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time in the fiture, be part of thie feal estate described above (attreferred toras“Property”).-—~
NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ ..12::.000.:.0C

LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED
MORTGAGES AND LIENS.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one
time shall not exceed the amount stated above. This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances
made under the terms of this Security Instrument to protect Lender’s security and to perform any of the covenants
contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debt(s)
secured and you should include the final maturity date of such debit(s).)

DOUGLAS K.. WORRALL $10,000.00 8.95% APR Maturity 09/27/2005
PAULA M. WORRALL Fixed Rate/
Ctosed End
IOWA - HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) (page 1 of 4)

»
© 1994 Bankers Systems, Inc., St. Cloud, MN Form OCP-REMTG-IA 5/20/08 L ]





RELEASED 9-23-02, 2002-4668


86/62/6 YIMDOLNTH-dD0 Ut N 'Poid IS “u| ‘swalshs sieued v661 @

(¥ Jo z obed)

Lue Jo junowe oY) s8ueyd Jou jusmied pompoyos U3, 30, 21ep Snp aq1 suodisod 10 pueixe jou [reys [edournd
0} spaadoiad Jo uoneordde Auy ‘uondo s Iopus 1e onp uan 10U 10 19Y1oUM “)qo( p2indog oY1 01 10 Al1adoig
a1} Jo 1redalI 10 woneloisax sy) 01 pandde sq.4peys spesobxd SouRINSUI I8 ‘SUnLIM UI pooise 9SIMIOYIO SSATU[)
e 10393110]/\[ £q AJererpownu] apew

jou 31 5501 Jo Jooud oyew Aew IOPULT IOPUYT PUE ISILIED SOURINSUL S1) 0) 201}0U IJLIPSWWI 9AI [[eys 103eS1I0N
‘sso] wodn) -seonjou [emousr pue smunmuaid pred Jo s)dieoa1 [[e Iopuo 01 2AI3 A[ojeIpswwiT [[eys rodesliow
‘sorinbeai Ispue JI “s[emouaI pue soprod 911 ploy 01 IS oY) daRY [[BYS ISPUST SJURINSUL 5] JO UOHLUNNID)
10 UOIIR[[0UED JO YopU T AJIIoU A[ejeipowruw j[eys JoSed1iol . osne[d 9o4ed ssof,, ‘orqeorjdde aioym ‘pue
Josnep a8eSirow,, piepue)s B apnpoul [[eys pue Iopus o1 o[qridecoe aq [[BYS S[emousl pue soijod souRINSUI [V
‘JUSWINIISUT £11INd20G SIY) JO sWId) ot} 03 Surprosoe Alrodolg

o) ul SIYSU s, 1opuaT 199j01d 0) afe1oA00 UIe)qo ‘Uondo s ISpUST JB ‘ARUIL ISPUST ‘0A0QR PAQUIISOP SFRISA0D A1)
uBjuIew 01 sey 10885110 I "Preyyim A[qruosesIun 2q jou Jjeys yorgm ‘Teacidde s ropuo o1 109[qns 10888110
£q uwosoto 2q J[eys sourinsur oy} Surpracid 1orred a0URINSUT oY T, "saImbal ropua-T Jey) spotrad o)) 10] pue sjunoure
) uf pouleurew 3q J[eYS SOULINSUI SH]], 'UONIEIO] puE 2adky s 01 onp Anedorg oyl im pareIdosse A[qrUOSeal
S}[SI.I pue spIezey Id9Yj0 pue }Ja4} ‘pooyJ ‘aily Aq ssof jsurede pamsul Ayradorg dosy [leys I03eSiIolN -duvinsuf

s e . "JUSWINOOP UAI[ JOYI0 10 JUSsIIaaide A1LInod9s ‘IS JO pasp
eﬁeﬁuow JOI.Id Aue ;0 sw191 etp, 01 109[qns ST speoomd 10 JuowuSIsse ST, JUSWNNSU] AJLIND3S ST UT papraold
se porpdde oq s pue sjuswAed poIopisuos aq [eys spesdord yong "Kjxadorg a1 jo 1red Kue o [ Jo Sume) Ieyio
IO UOTIPUWOPUOD B YA Pajosuuod safewrep 0] Wiepd I0 pieme Aue Jo spaedoid oY) 1opua] 01 sudisse 103ed1iop
"SWIe I0 SUONOR PQLIdSIP 2A0QR 21} JO AUE U] oWeU s 105ef]I0N Ul SU2AIIUI 0} I2pUa] SIZHOYINE I0ZeSLION
‘SUeal I9)0 AUg 1O ‘UTRWOP JULUIND ‘UoTeumopuod ysnoly) A11adoid o) Jo [[e Jo Aue oxe} Jo oseroind 01 sapnue
oriqnd 10 sreand Aq ‘uonoe peusjeary) 10 Suipuad Aue Jo sonou 1dwold 10puaT| 2413 [[Im J0FEFIION "UCHEUWApUS))

' ‘juatrdof249p Jmn pauue[d 10 WATUTLIOPUOD
343 Jo suonemdal IO ‘sMB[-Aq ‘SIUBUSAOD S} I9PUN SSUNP S 1088SION JO [[e wiofrad [ 103e3)I0N ‘Juswdofoasp
Jjun pauueld 8 I0 MIMUIICPUOI B Ul N € Sopn[aur A1xedord oy J1 ‘proyoses] & o SI JusuInyisuy A3maog syl J1 oses|
Aue Jo suotstaoxd o1 i A[dwos 07 $9915e 1032I1I0TN *SHUAIAO[AAd(] U PIUUE]J SUMIUIWIOPUO,) ‘SPJOTISBIT

Juownnsuy AJINosS SI} JO Me[ 9y} I9PUN SIYTLI I9YJ0 S IOpua Jo Aue SUISIOIox? Woil
IapueT epnpeid jou s wirejred o1 aInjrey s I0pus pue ‘wiojred 01 ucneSqe UB 918aI0 10U [[eYS 10FeS1IoW 107
uoyrad o3 3y8ix s ropuaT eourwiofrad 10} A1vssaosu junowe Aue Led 10 sweu s 10FeF1101 UdIs 0] 1083 Ul Ksuione
se 1opueT syutodde 108ed)IoN ‘paunioliad og 01 woyl 9snes 10 wioyrad ‘eonou NoyNM ‘ARl JOPUST ‘JUSIUNIISU]
A11IMdag SIY) Ul POUIBIUOD SIUBUSAOD JY) Jo Aue 10 Linp Aue wirojrad o) sprej 108eSiIo] J1 "waojaag 03 uUoyny

‘uonoadsur s 1opuaT U0 A[0T Aem OU UT [IIM J0SeTLI0IN

PUB J1J2U9q S JISPUT 0] A[eInjua 2q [[eys Auedo.[d a1} Jo uonoadsur &uV ‘uornpadsur oy 107 asodind J[qQEUOSEaI
e JurAgoads vonoadsur Ue 210J9q IO JO AWIT 213 1B 990U 103eT1I0IN 2A18 Jleys repuo ‘Aredoig oyl Surpadsur
jo asodind a1p) 10] eum sqeuosear Aue je L1xadold a1y 1us ‘vonido s I3puST ik ‘Aeuwr sjusSe s IOpUST IO ISPUST
‘f1xadord a1l 03 oewep 1o ssof Aue Jo pue ‘xo8eS)Iop 1sureSe suonoe pue

swrep ‘s8urpaadoad ¢ SpUBWIAP [[E JO Ispua Anou [14 103eSHOW "JUasuod usNIM I01id §I0PUST INOYNM JUIWDISED

. 10 JUBUSAOD QAIJOLIISII ‘Osusol] Aue ul oueyd Aue jruniad 10U [[1M 103133110]/\[ JUASUOD UauM Ioud s Jopus]
THOYIIA 950B0D A[[eUURISqNS JOU [[IA4 Jsh pue RITGI [{RA 3] JO Saed 9] 18] SooI3€ I00BSIION Auedox& 37} JO
uonelous)sp 1o ‘usurreduw ‘a)sem AUEB MO[[E IO JIIUIOD JOU Jleys JI03e3110]N “A1Bss20oU A[qeUOsEl are 1ey) siedal
He ayew pue uonIpuod pood ur f11adoig a3 dooy s 108881107 ‘HoRIAdsSU] pue SHOREINY ‘Hompuo)) faadorg

‘Aradoag sy3 eaordwr Jo UrBUrEW 0] s[elreleur 1o 10qe] Aiddns oym senred
1surede aaey Arw 1033110 SoSULJOp JO-SWIRY ‘SYTu Lue ‘Topuay Aq peisenbeol se ‘repus oy ufisse o) soo1fe
108e310N “JuswWnISU] AJINJSS SIY) JO Ul 9} Iredull pnoam 1eq) suep Aue jsurede Ajredoig oy 01 ennl puoyep
i ro3esio ‘Juswded s so3ediop Supuopiae s1d1edal oyl pue onp SIe SJUNOWE YOns Jey) saonou [ Jo sardod
12puaY 03 ap1aoid o3 mﬂeﬁuow armbar Aewa IopusT ‘onp NayM. Auado;d o131 0).Sune[a1 sofIeYD IDYI0 PUE ‘SanHN
‘s)uor punois ‘syuswiked 9ses] ‘SOUBIqUINOUS ‘SUSI[ ‘SJUSWSSIsse ‘saxe) [[e Aed [[im 105eS1I0) *ap1] Jsuredy suirer)

‘[eacxdde usnum 1o1d s I9pusT INOYIIM JUSTINIOP
UST] o) AQ PAINISS JUAWIAAIZE IO 910U AUR IPUN SADUBAPR 9INIn} Aue Jsanbai 0] 10U ‘JO UOSUIXS IO UOTIEIJIPOW
Aue molfe 01 10U $9213% Os[e 10383110 "SIURTIIA0D [fe M Adwos 1o wicjiad o1 pug snp usym sjuswsed
[1e oyewr 01 $9913e 103eT1IoN ‘A119doId S} WO IOUBIGUINOUS IO J$8I91UT A31IN2es Jolid e paIesIs 1BY) jUSWNIOP
UAI[ 1910 IO JI2WDI8e A)INDas ‘Isn1) Jo pasp ‘efediiown 12710 Aue 01 pIedal YU\ °SISAEAE] AJIINIAG I0Lg

NS LILN03S STy} pue 1G9 PaInodas 9} JO SULIS) oY) Yim
20URPIOIOE Ul pue anp uaym pred aq M 1qa paIndag 21} Iopun sjuawiAed e jeq) seaife 105ediio spudmie g

‘urede suaddey 31 J1 yoraIq ® JU2AS 91]) IOPISUOD I91B] 03 1YSII S IOPUST 2AIEM JOU SOOP JOPUST Yoralq s JofeSiiop
U0 Apawal IoyIR FUISIOIOXD Jou A¢ "IN JIPSID 8] SONPal PUe JIPaId JO SUOISUSIXD [RUONIPPE 9)ewW. 0] 9snjol
Aewr ISpUST WONISS SIY) U JUBUIACY AUB SaYoRIIq JOTeS1I0 I uswnysu] L11In09S Syl Pue 3qa(] PaIndds oyl
Iapun SUCIIBSIO [BLI31BW 218 UOMISS SIY} Ul SJURTAA0D 21} 1By} 2213 108eS1I0] *SINVNAAOD ADVOLAON °S

*(uor100g s1y3 Jo v yderdeied u1 pesusiajor s1qap oY) 107
1S2IAUT AITINDIS ) JATEM JOU SOOP JNq) JUIWINIISU] A;unaas sTy1 Aq pareoxo st 1y Suremp redound s 103e8110[
o) ur 1s2I0)ur JIN03S 1UANbosqns AUB SOAIEM ISPUS] ‘UondSS syl Jo g ydeidered Iopun painoss ssaupalgapur
JeuOnIPPE Aue 03 309dseI Y1 TOISSIISAI JO JYSL oY) JO 5o10U £18S5359U Are opiaoid 0) S[Ief 1pus 1eY) JUSAD oY) U]

“JUSTUNISUT A)IND0S SIY) JO WD) oY)
Iopun Iopud AQ PaLINOUI s3sU0dxd puB pasueApe sWns I3ylo Aue pue anfea sji pue S11edoid a1 Sunosojoid
astmIa)o 10 Suraresard ‘Furinsul 10] 13pUT Aq pairnoul sesusdxe pue pasueApe SUINS [EUONIPPE [[V (I
‘Iopua] pue J03eFUIOW
U99M)9q 1USWIIe JuUNnodoe Jisodop Aue 01 Sunefal $33eIPISA0 IC] SSNIQRI] ‘01 PSIIWI] 10U Ing ‘Suipn[oul
‘met £4q paiquyord 101 1I0)Xa 9T} 01 ‘OSTIR Ia)e] ek YOIYM ‘Iopua 0} semo 105eSiro suonediqo 10q10 [V D
‘Bunim seredas B Ui 01 pedIde 2q ISNUT JTSUNIIUIOD NS AUY "JUNOWR AU UL S5URAPE 10 SURO[
21N3NJ IO [EUORIPPE SYBW O} JUSUIIIIOD B 9NINSUOD [[eYs JUSWNISU] AILN09S SIY) Ul SUIGION JUSUIMI)SU]
A1Lmoog STY) JO 91ep oY) U0 PR JI B PaINdds oIe SHONESIQO SIN)Ny I9YJ0 PUE SOOUBAPE 2INJNJ [V "PSIUBAPE
aq Jo£ jou few jred 10 [[e YSNOY) UOAS JUSWINIISU] AJLINDSS SIY) AG PaIndas eie sUONeSIqo oIniny I9Y1o
pU® S20UBAPR 2INNJ [V ‘SISO pur 10FRILIOIA] 910U JO dUC AUk 10 ‘105eS1I0]A 21I0UI 10 U0 AUk AQ pAIINdUL
10 0} URAIS oI8 ey SUONESIIQO 2ININJ PUE SOUBAPE JININJ [[& AINOIS [[IM JUSWINASUT AIIN0SG ST} 1By sa913e
Joﬁeﬁuow yoro “uownnsu] £L1ndag st} sudis uosiad suo wey) 9IowW I ‘juowmysuy A3unoseg ayj jo-esodind
oY} 0} pate[Iun 10 Pa1e[aI sem 18y asodind Kuw 10y parmour a1e suonedqo aInny 1o $eduURApER JININg yons
30 Pa0usISYax ATeon1oads st JusNNSUY AJLIN0AS STY) JOU IO JOYISYM JUSNISU] Aumoas ST} I9)JE Painoaxa
19pua| Jo IoAe] Ul 1088310 £q POINOOXS 1QAP JO SHUIPIAS IOTI0 10 ‘KJuerens ‘}oenuos ‘djou A1osstmoad
Aue 1opun 19puY] 0} J0FeS1IO JO suone3qo 91NNy I9Y10 I0 105eS1I0 O] JOPUST WOIJ SOOUBAPE SININ] [V g




10.

11.

13.

payment. Any excess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any
insurance policies and proceeds resulting from damage to the Property before the acquisition shall pass to Lender to
the extent of the Secured Debt immediately before the acquisition.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon request, any financial
statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve
Mortgagor’s obligations under this Security Instrument and Lender’s lien status on the Property.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed
by this Security Instrument and has the right to grant, bargain, warrant, convey, sell and mortgage the Property.
Mortgagor also warrants that the Property is unencumbered, except for encumbrances of record.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately due
and payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This right is
subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable.

DEFAULT. Mortgagor will be in default if any of the following occur:

Payments, Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a
payment when due. .

Property. Any action or inaction by the Borrower or Mortgagor occurs that adversely affects the Property or
Lender’s rights in the Property. This includes, but is not limited to, the following: (a) Mortgagor fails to maintain
required insurance on the Property; (b) Mortgagor transfers the Property; 4(gc) Mortgagor commits waste or
otherwise destructively uses or fails to maintain the Property such that the action or inaction adversely affects
Lender’s security; (d) Mortgagor fails to pay taxes on the Property or otherwise fails to act and thereby causes a lien
to be filed against the Property that is senior to the lien of this Security Instrument; (e) a sole Mortgagor dies; (f) if
more than one Mortgagor, any Mortgagor dies and Lender’s security is adversely affected; (g) the Property is taken
through eminent domain; (h) a judgment is filed against Mortgagor and subjects Mortgagor and the Property to
action that adversely affects Lender’s interest; or (i% a prior lienholder forecloses on the Property and as a result,
Lender’s interest is adversely affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes
indebted to Lender or another lender in an aggregate amount greater than the amount permitted under federal laws
and regulations.

REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Security
Instrument, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided
by law if Mortgagor is in default. In some instances, federal and state law will require Lender to provide Mortgagor
with notice of the right to cure, or other notices and may establish time schedules for foreclosure actions.

At the option of the Lender, all or any part of the agreed fees and charges, accrued interest and principal shall
become immediately due and payable, after giving notice if required by law, upon the occurrence of a default or
anytime thereafter. The acceptance by Lender of any sum in payment or partial payment on the Secured Debt after
the balance is due or is accelerated or after foreclosure proceedings are filed shall not constitute a waiver of
Lender’s right to require complete cure of any existing default. By not exercising any remedy on Mortgagor’s
default, Lender does not waive Lender’s right to later consider the event a default if it happens again.

REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at-the sole discretion of

Lender, Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may
then be authorized under the circumstances and under any section of Iowa Code Chapter 628, or any other Iowa
Code section, now in effect or as may be in effect at the time of foreclosure.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. If Mortgagor
breaches any covenant in this Security Instrument, Mortgagor agrees to pay all expenses Lender incurs in
performing such covenants or protecting its security interest in the Property. Such expenses include, but are not
limited to, fees incurred for inspecting, preserving, or otherwise protecting the Property and Lender’s security
interest. These expenses are payable on demand and will bear interest from the date of payment until paid in full at
the highest rate of interest in affect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs
and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under this
Security Instrument, This amount may include, but is not limited to, court costs, and other legal expenses. To the
extent permitted by the United States Bankruptcy Code, Mortgagor agrees to pay the reasonable attorneys’ fees
Lender incurs to collect the Secured Debt as awarded by any court exercising jurisdiction under the Bankruptcy
Code. This Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation
costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA,
42 U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and
(2) Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as “hazardous material,” “toxic substances,”
“hazardous waste” or “hazardous substance™ under any Environmental Law.

Mortgagor represents, warrants-and agrees thatr— ———————-

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of
Hazardous Substances that are generally recognized to be appropriate for the normal use and maintenance
of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have
been, are, and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance
occurs on, under or about the Property or there is a violation of any Environmental Law concerning the
Property. In such an event, Mortgagor shall take all necessary remedial action in accordance with any
Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will
not be required to pay to Lender funds for taxes and insurance in escrow.

(page 3 of 4)
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