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OPEN-END REAL ESTATE MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage is .....SEETEMBER, 9,,..2000...... and the parties and their addresses
are as follows:

MORTGAGOR: JON WIEGERT ... ......ccoiieiiiiecenieeeiiennns JOANN, WIBGERT e

..... HUSBAND, AND. WIFE. ........................ ~BS HOUSBAND AND WIFE... ...

1657 UPLAND TRAIL .....ooovriiiieneen, 1657 UPLAND TRAIL ... .....coooiiieenennn.

PROLE, TA.. 50229 ... e PROLE, TA 50222 . ...cciiiiiiirecinee

.......................................................................................................................

LENDER: FARMERS & MERCHANTS, STATE BANK

.............................................................................................................................
A e I A I St e R A A T e R T R R
.............................................................................................................................
............................................................................................................................

.............................................................................................................................

2. MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (hereafter defined), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the
following described property: REFER TO EXHIBIT ‘A’ WHICH IS ATTACHED HERETO AND MADE A PART
HEREQF .

The property is located in . MADLSON . L vvverreerrrerieeeeeeeeer e reeearaanrnen
{County}
1657, UPLAND TRATL . .....ccocovrveeeiriinnnne LCEROLE , Jowa .......... 20223..........
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements, structures,
fixtures, and replacements that may now, or at any time in the future, be part of the real estate described above (all
referred to as "Property"). The term Property also includes, but is not limited to, any and all water wells, water, ditches,
reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated with the Property,
however established.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ .73.000.00......................... .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount of the Secured Debt (hereafter defined) secured by this
Mortgage at any one time shall not exceed the amount stated above, This limitation of amount does not include interest,
loan charges, commitment fees, brokerage commissions, attorneys’ fees and other charges validly made pursuant to this
Mortgage and does not apply to advances (or interest accrued on such advances) made under the terms of this Mortgage to
protect Lender’s security and to perform any of the covenants contained in this Mortgage. Future advances are
contemplated and, along with other future obligations, are secured by this Mortgage even though all or part may not yet be
advanced. Nothing in this Mortgage, however, shall constitute a commitment to make additional or future loans or
advances in any amount, Any such commitment would need to be agreed to in a separate writing.

4. SECURED DEBT DEFINED. The term "Secured Debt" includes, but is not limited to, the following:

A, The promissory note(s), contract(s), guaranty(s) or other evidence of debt described below and all extensions,
renewals, modifications or substitutions (Evidence of Debt): ..vovivieiiiiiiiii it e vt e e e e

.............................................................................................................................................
.............................................................................................................................................
.............................................................................................................................................

.............................................................................................................................................

(e.g., borrower’s name, note amount, interest rate, maturity date)

IOWA - AGRICULTURAL/COMMERC!AL MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES) page 1 of 6

© 1993 Bankers Systems, Inc., St. Cloud, MN {1-800-397-2341) Form AG/CO-MTG-A 6/21/95





RELEASED 04-11-03, 2003-2104


S6/12/9 VI-DLW-03/9Y Ulod {LYEZ-L6E-008-1) NI “PROIJ IS “"3U] ‘SIBISAS siajyueg £66L @

940z obed

Yong "9JURIqUINOUS JSYIO JO JUIWIIDISE ANINDSS “90FASp UOTIuIel apn Aue woly 991y ‘Auadoxd euosied pasepder sy
0} anjea uy [enbo jseof je Lrodoid Teuosiad Jeyio Yum pa:m[da.l s1 Auxedoxd teuosiod yons 1Y) popraocid ‘910[08qO 10 WIOM
awooaq yeyy Ausdoid o o wred e Swsudwos Aiaderd.uosiad 1o swenr orowal 01 I Ay sey ool 1wy 1dsoxs
JUSSUOD UANLIM JOLId § JOpPUYT MOUNM DaIdfe AELLIeW JO POYSI{OWIP ‘PeAcUIdl oq [[im Auadold sy jo uonsed oN

“JUASU0D UL Jouid §,JopuaT InoyNm 38Uy J0U [[1a asn pug Louednooo Yl JOo aInjeu Jy) Jey) sealde
osfe 1o8eSuo ‘Auadord o) Jo asn o 0) 10adsar N ‘ojearrd 1o orjqnd JOYIOYM ‘SUOTIONSII pue sjudwdrnbar 1eSay
Ime qmim Adurod s 103e8uojy ~Auadoig oy Jo Aouednooo pue digsisumo ‘asn FurpreSal uonemdal 10 me] JIpUN P
J9UMO 110 Aue Jo IoZeS)olN Isurede suonoe pue ‘swierd ‘sSuipascord ‘spueurep [[e Jo Iopue Amou [[ia IloSeSuopn
Juasu00 uRIHIM Jond s Jopus] mnowpim ‘Kusdoig o Jo med Aue 10 L1adoid ay) Jo spewr 2q ABW YoTym sIsn Yy Suruijep
Io Sunun| nopowsal syeard 1o ofqnd ISTO JO IUBUIPIO TUIUOZ ‘JUBUIA0D 2ANIINSAI ajearxd Aue ur aSueyo Lue 0) Jussuco
Jo ur wrol ‘ajeniur jou 1M JoFeSpop °sosseid pue speam snorvou Jo 9911 Auedoid oyr dooy [nia IoSeSuop Afedord
a1 01 oFeurep 10 ssof Aue Jo sonjou jdwoxd Japury 2AIZ im 103eS1I0| ‘L1esssoau Ajqeuosear are jey) siedar (e ajew pue

uontpuod pood ur Auadord oy deay [ J03e3U0N *NOLLOHISNI ANV SNOLLVIALTV ‘NOLLIONOD ALAAJOUd ‘T1

"paysIes SI1Qa(] PRIN0aS 2} [N SISIYOURI] PUL SOUIBT 9pel) ‘oureu Junsixa sit 9A10591d s pue sureu 910
AUe 951 10U [IA PUR JOU S0P JOTeBUO ‘usuod waum Joud S JOpUYT INOYIA\ "SWRU SNONNJY JO JpEl) 1Yo
Aue pasn J0U SeYy pue SIBSA US) JSB] SI) UIYNAM Sureu )1 paSueyd jou sey JoSeSUo Surlm Ul pasosip ey IBqI0 "D
*AoudFe TeJUSUIAA0E 10 1IN09 JO JAPIO 10 ‘me] JO UeIstA0Id AU 37e[0TA 10U [[Ia pue ‘[eAcIdde [eIToWISA0R
AIPSSI00U IB PIAIRDAI dARY ‘paziioyine AJnp usaq aaey ‘108eSuo Jo Iomod AU) UNpPIM 16 JGNT JO OUIPIAY
syl Aq peduspiad uoneSiqo oy pue IoFeflo Aq 98euOIN ST JO eousuniofad pue AIoAlep ‘UOMNOAXS UL, ‘g
*saje19do 103eT IO YOIyM U 91)S (IS U OS op 0} poyjirend
sI ‘o[qeor[dde se ‘pue pajonpuod Suleq mou se sseulsng SiI U0 K11eo o} pue Aadorg ayy ume 03 Aiuogine pue Jomod
9y sey JoSeSUO "SSoUISNq S10esUeI) J05eSUOIA YDIyA UT saie)s [z ul Suipueis poos ur s1 Io3eSuow “(uorezmesio
Jo) uonerodroour Jo ajels s Joefuop o) ur Funsixa Aprea pue paziuedio Anp ST gorgm Anus ue st yo8efuon v
:Surpueisino surewral 1qga( pAINdag 2yl st Juol st Jurnunuod
3q [[BYS YITYM SUOTIEIUSSAIdal pue seneliem SUIMO[I0] oy} Jopua] 0] soyewr JoSeSuopy ‘(uonezireS1o 19yo0 10 uonerodiod

® se yons) uosiad [ernjeu e vey) 1970 Lnus ue st 103eSUON JI ‘SNOLLVINASHYIT ANV SALINVINVM XLLINA ‘11

"a8e31I0 SIY) JO a3 Y} JO st me] Aq parqiuoxd ST 31 JT SUCTIEMIS 9A0QE a1} U1 juswiied puewop j0u ABWI IOPUIT
‘IOAOMOY * AIUS JETIUIIS 1O tone10dios € Jo Joo)s Surioa ayp Jo Jusalad ¢z ueys orow Jo diysioumo ul sFueys e st 310yl (g)
10 :Amua reqruns 1o digsrouired € JO SIAQUISTI JO JAQUUAL JO AINUSPI 9Y3 IAYIS Ul dFWeyD ® §1 919Y) (7) {PILISISURI) 10 PIOS
S1 X0ZeFLIOIN UT ISa10)UT [e1oljauaq & (1) J1 Juowed apeIpawmm puewop Aewl I13pud] ‘(uoneziueSio Jpo 10 uoneIodios € se

yons) uosiad [ernteu & wey) 1oy AU ve st J0SeSHOW JI “HOOVOLIONW THL NI LSTIAINI NV 40 STISNVUL 01

‘paseaia s1 85e1ION s1y) pue [0 ul pred s11qa(q paInoes
A TN 133139 UY Urewdx [feys pue A11odolg 91 [ uni [[eys Jueu2A09 SIY, “Auadolg oy jo wed Aue 10 [[g 0} 1S219)ul AUB
sapnpour osfe ,Auedord, Lo oY) ‘wonI0as s1y) Jo sasodind oy Joq “apqestidde se ‘(1S W'D Z1) Mel TeIdpa) Aq pasodun
SUOIIOLIISAI 91 0] 30alqns aq [[eys UOIOLS SIY) “aouapisal s JoSeTuoly sepnpul Ausdord oyl J1 ‘xeramol “Auadoig oy
U0 359Y) JO AU JOJ 10BIIUO0) IO ‘9[es IO ‘I9JSURI) ‘@dUBIqUINONS ‘udl] Aue jo uonea1d ay) uodn ojqeled pue snp A[oIRTpoUIUIL
3q 01 1g3( PRINDAS AY) JO UL[Eq S1LUS Y} I[P ‘uondo sit Je ‘Aewr IOpua] "HONVIEINNINA YO ATVS NO NG

‘Sunum
ur SJUSSUOD IAPUYT $SofUn JUSWaISe AILIN0as 10 ISNI) JO paap ‘efeSuowr Iamo o) ‘Aq Pamoss JUSUIsAISe 10 sj0u
Kue 1opun seoueApe a1mng Aue 1dadoe Jo 1s3nbax 0] 10U pUR °JO UOISUA)XS I0 uonedipow Lue jnurad 10 ayewr 01 10N ‘D
*13p]OY 91} WOI] SIATA0ST JOSESIIO 1e1: se0110U Aue Iopua 0} Jallep Apdwoid o3, g
*SIURUAA00 J[e am A1dwos 1o unojiad o) pue anp uaym swswiked (e oyew O, 'Y
:59218e 108881101 ‘afe8uo
SIp 19A0 A1torid aaey Aet jeyy pue Apedold 2yl UO FDUBIGUINOUD IO AUl ANnoss Jond e pojeard e JUIWNIOP
U9l 1910 IO JudwsdISe L1Inoss ‘1SN Jo paap ‘efeSuow Joylo Aue 03 pieSar Yium SLSTAAINI ALRNDAS JOd

*Aadolg 9y ureIurew J0 sa01dwil 0] S[eLISIe
Jo Joqe] Aiddns ouym sonred jsurefe oaey Aewr J05eSuo yorym sosusjop Io sumepd ‘syySu Aue ‘Iopuo] Aq palsonbar se
‘19pus] 03 uBIsse 01 saa18e J0Fe31Io] "oSeFo SI Jo usly oy Jredwr pinom jew swrerd Aue jsureSe Axadoid ay1 01 dpN
pusjep TIis J0Fedioy uemAed s 1080y Surouapias s)dianaz o) pue snp aIe STUNOWTR [YOns Jey) ssorjou (e jo serdoo
Jopu] 03 9p1aoad 01 108eFuoly annbor Arwr ropua] ‘onp usya Ausdold syr 01 Sune[al seIeyo IoYlo pue ‘SONIIN ‘Sudl
punoig ‘sjuowifed 9ses] ‘SEOURIQUIMOUS ‘SUII| ‘SJUSUISSasse ‘saxe) e Aed (i J08eSuol ATLIL LSNIVOV SHIVID

*p10921 JO saoueIqunous 10J 1deoxe ‘parsquinousun st A1xodord
oy ey syuwelrem pue Auoedord oty oFeliowr pue ‘jles ‘A0AU0O ‘yuerrem ‘ureSieq “yueld o) YSII o) sey pue oFeTUOW
SIy) Aq DPIASAUOD 9JBIS? 9y JO PIZIes AJmime] ST JoSeSuUO jeuyl SIURULA0D J0SRSUO “HTLLL 40 ALNVINVM

*93e31I0TA 1Y) JO 1Ga(] JO SOUIPIAY )
JO SULID) ) YA Q0URPIOIIL UL PUe 0P UYM 1 PAINosg Yl Uo syuauried [T ayewr 01 s318e J03eS10 "SINAINA VA

*TOISSIOsAl
3o 1yS11 ayy Jo somou pannbor Aue oA 01 sfey lepuaT Ji Jo afeSuol SIU) Inoqe ANSO[OSIP poimbar Aue Syew O)
“1gep Ja)0 yons 0} 10adsar M ‘S[Ie JOpUT J1 1Gep IS0 AUR SIN0as 10U [[im 95eSUON SIYL “SISYI0 pue J108eSM0 210w
10 9uo Aue 10 ‘1088310 2I0W JO JUO AUB AQ PILINDUI JO 0] UDAIT I8 J2T) 9A0QR POQLIOSIP SUOLRSI[GO 2IMNJ pue SIOUCADE
aIminy [fe aInoas J[im o8eFUON SIY) 18] sa018e 108eBUO Yors ‘J05eSHO se oFeSuop suy) suSis wosiad duo uey} azour J|

*1G9p 24} 01 Suneal AsIAMIN0 Jo ‘Surdjuerens ‘Surmoas 95edON
Aue pue Iopua] o) 108eSuOW Aq 19D © Eumuapma JUDUIMKSUI AUR JO SWLId) A1) JOpUn aaummoped s J08e3WoN 'H
*1G3(] JO 9OUIPIAT AUl UI papraold se ‘SuIr) 0) SWT} WO} “109JJ9 UT 91eI 1saySI 9y Je 15919)ut snld ‘ofe31I0N
SIY) JO SULIY) 9Y) JOpUN IOpUS| Aq pounoul sasuadxs pUe PIdUBAPE Swns Jogie Aue pue anfeA s) pue Kuadold
aty) §umearord as1mMIdI0 J0 Furatesasd SULIsSUT 10] IAPUYT Aq PALINOUL $IsUadXD pUR PISUBADE SWINS [RUONIPPE [V "
*ISPUYT pue
Joﬁeﬁuow U39M19q JuawaalSe Junoooe nsodap Aue 0) Suneiel SYBIPISAO 10} senIqel| ‘03 payruur| J0U Inq ‘Surpnoul
‘mef £q parqryord 10U 1UA1X9 ) O} ‘ostIe Jole[ ABUI JO JSIXO MOU [DIGM “IOPUYT 01 samo I08eSUol suoneSIqo [V D
192Q
Jo aouaprag a3 Jo asodind a1 01 pareraIun Jo pajejal sem jey) ssodind Aue 10J paiinour ore SUONESIGO 10 SAdUBADE
2Imny YOS 10U IO JAYISUM PUE 1QIP JO S0UIPIAI 93 UI O} parrdjar Aqesyroads st oFeS1I0 S1Y) 10U IO IIayM
oFeduION ST JOlR PAINOOXd JO MOU SumnsIXd 19Ip JO Q0UADIAS I9Ulo Jo ‘Ajueiend ‘oenuod ‘ajou Arosstmoid
Aue spun Iopuo] 01 108eSuoW Jo suoneSigo aimny IPYlo 10 I0SeSUON 01 ISPUIT WO SIVUBAPE MmN [V 'd

o



13.

14.

15.

16.

17.

replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor shall
not partition or subdivide the Property without Lender’s prior written consent. Lender or Lender’s agents may, at Lender’s
option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of the
Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor’s duties under this Mortgage, or any
other mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor’s name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender’s security interest in the
Property. This may include completing the construction.

Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not
preclude Lender from exercising any of Lender’s other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender’s security interest wili be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, warrants, and conveys as additional security all
the right, title and interest in and to any and all:

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions of
such agreements (all referred to as "Leases").

B. Rents, issues and profits (all referred to as "Rents"), including but not limited to security deposits, minimum rent,
percentage rent, additional rent, common area maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiums,
"loss of rents" insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general
intangibles, and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the
use or occupancy of the whoie or any part of the Property.

Mortgagor will promptly provide Lender with true and cotrect copies of all existing and future Leases. Mortgagor may
collect, receive, enjoy and use the Rents so long as Mortgagor is not in default. Mortgagor will not collect in advance any
Rents due in future lease periods, unless Mortgagor first obtains Lender’s written consent. Upon default, Mortgagor will
receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Any amounts
collected shall be applied at Lender’s discretion to payments on the Secured Debt as therein provided, to costs of managing
the Property, including, but not limited to, all taxes, assessments, insurance premiums, repairs, and commissions to rental
agents, and to any other necessary related expenses including Lender’s attorneys’ fees and court costs.

Mortgagor acknowledges that this assignment is immediately effective between the parties to this assignment and effective
as to third parties on the recording of this Mortgage. Mortgagor agrees that Lender is entitled to notify Mortgagor or
Mortgagor’s tenants to make payments of Rents due or to become due directly to Lender after such recording, however
Lender agrees not to notify Mortgagor’s tenants until Mortgagor defaults and Lender notifies Mortgagor of the default and
demands that Mortgagor and Mortgagor’s tenants pay all Rents due or to become due directly to Lender. Immediately after
Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immediately notify
the tenants and demand that all future Rents be paid directly to Lender. On receiving the notice of default, Mortgagor will
endorse and deliver to Lender any payments of Rents. If Mortgagor becomes subject to a voluntary or involuntary
bankruptcy, then Mortgagor agrees that Lender is entitled to receive relief from the automatic stay in bankruptcy for the
purpose of making this assignment effective and enforceable under state and federal law and within Mortgagor’s
bankruptcy proceedings.

Mortgagor covenants that no default exists under the Leases or any applicable landlord law. Mortgagor also covenants and
agrees to maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor will prompily
notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at Lender’s option, enforce compliance. Mortgagor will obtain Lender’s written authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future
Rents. Mortgagor will hold Lender harmless and indemnify Lender for any and all liability, loss or damage that Lender
may incur as a consequence of the assignment under this section.

CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any of the following occur:

A. Any party obligated on the Secured Debt fails to make payment when due;

B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agreement,
security agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured
Debt;

The making or furnishing of any verbal or written representation, statement or warranty to Lender that is false or
incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt;

The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,
Mortgagor or any person or entity obligated on the Secured Debt;

A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity obligated on
the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;

A material adverse change in Mortgagor’s business including ownership, management, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or

Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or to the
conversion of wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpart
G, Exhibit M.

2

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions.
Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Mertgage in a manner
provided by law if this Mortgagor is in default,

page 3 of 6
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collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any
award or claim for damages connected with a condemnation or other taking of all or any part of the Property. Such
proceeds shall be considered payments and will be applied as provided in this Mortgage. This assignment of
proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

22. INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by fire,
hazards included within the term "extended coverage" and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause”
and, where applicable, "lender loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.
Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender’s security is not
lessened, If the restoration or repair.is.not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shail not extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is acquired
by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from damage to the Property before
the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property.

C. Mortgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one year’s debt service, and required escrow account deposits (if agreed to separately
in writing), under a form of policy acceptable to Lender.

23. NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will
not be required to pay to Lender funds for taxes and insurance in escrow.

24, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem necessary. Mortgagor warrants that all financial statements and
information Mortgagor provides to Lender are, or will be, accurate, correct, and complete. Mortgagor agrees to sign,
deliver, and file as Lender may reasonably request any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor’s obligations under this Mortgage and Lender’s lien status on the
Property. If Mortgagor fails to do so, Lender may sign, deliver, and file such documents or certificates in Mortgagor’s
name and Mortgagor hereby irrevocably appoints Lender or Lender’s agent as attorney in fact to do the things necessary to
comply with this section.

25. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Mortgage are joint and individual. If Mortgagor signs this Mortgage but does not sign the Evidence of Debt,
Mortgagor does so only to mortgage Mortgagor’s interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. Mortgagor agrees that Lender and any party to this
Mortgage may extend, modify or make any change in the terms of this Mortgage or the Evidence of Debt without
Mortgagor’s consent. Such a change will not release Mortgagor from the terms of this Mortgage. The duties and benefits
of this Mortgage shall bind and benefit the successors and assigns of Mortgagor and Lender.

If this Mortgage secures a guaranty between Lender and Mortgagor and does not directly secure the obligation which is
guarantied, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Mortgagor or any party indebted under the obligation including, but not limited to, anti-deficiency or one-action laws.

26. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Mortgage is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Mortgage is complete and fully integrated. This Mortgage may not be amended or modified by
oral agreement. Any section or clause in this Mortgage, attachments, or any agreement related to the Secured Debt that
conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement, If any section or clause of this Mortgage cannot be enforced according to its terms, that section or clause will
be severed and will not affect the enforceability of the remainder of this Mortgage. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Mortgage are for
convenience only and are not to be used to interpret or define the terms of this Mortgage. Time is of the essence in this
Mortgage.

27. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Mortgage, or to any other address designated in writing. Notice to one
mortgagor will be deemed to be notice to all mortgagors.

28. WAIVERS. Except to the extent prohibited by law, Mortgagor waives any rights relating to reinstatement, the
marshalling of liens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the
Property.

page 5 of 6
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Hadison o, jow:

EHIBIT "A"

ty Ab:

SA parcel of land in the Southwest Quarter (i) of the Northeast
“Fractional Quarter (%), Section Three (3) in Township Seventy six
(76) North, Range Twenty-six (26) West of the 5th P. M., Madison
County, Iowa, beginning at the Southeast Corner of said Southwest

$Quarter (%), Northeast Fractional Quarter (%), thence North 90°

300'00" West (assumed for this description) along the South line

gof said Southwest Quarter (}) of the Northeast Fractional Quarter

E(i), 333.00 feet, thence North 3°50'00" East, 215.00 feet, thence

ENorth 90°00'00" West, 215.00 feet, thence North 3°50'00" East,

£1060.00 feet, thence South 90°00'00" East, 548.00 feet to the

#Fast line of said Southwest Quarter (%) of the Northeast Fraction-

Qal Quartef% (}), thence Sogth 3° B0'00" West .along said East line

~l215 00 feet to the peint of. beg;ﬂh g, cont@&ﬁlng 14.94 acres,

“more or less, jncluding 0 B1 acres o road right of way along“z?e

LT

°Soufh side thereof, Jﬁ 4 1

o A

AND

A tract oP lani commencing at a point §5§ Feet West of the South-
east corner of the Weet Fractional Hal¥ (%) of the Northeast

§ Fractlonal Querisr (%) of Sectlon Three ({3), in Township Seventy
siz (76) North, Rangs Twenty-six (26) West of the 5th P, M.,
Madison ”uuﬂtv Lowa, munning thence weﬂt 215 feel, thence North
215 feet, thence HBast ;1% feet, thence South 215 fe@t to the polnt
of bheginning, conteining 1 acre more or leas,

i s e T







