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N NOTE / ACCOUNT NC.

SUBORDINA..ON AGREEMENT _ 2014260

(Re(:ll Estate) ) For Use When Bank Requests

Subordination on a Real Estate Loan

The undersigned is the owner and holder of a note and morigage (hereinafter collectively called the

"Mortgage") made by WILLIAM W. HUNTER & FAY S. HUNTER (hereinafter called "Borrower")
and recorded on the _27th _ day of _ December 1995 in the office of the __ MADISON
County Recorder of the County of ___ MADISON , State of 1ONA in Book _1/2 __ of

Mortgages, at Page _ 766 and covering the following descnbed premises (set forth legal description of property):

Commencing at a point | rod West of the Southeast corner of the
Southeast Quarter (%) of the Northwest Quarter (%) of Section Six (6) in
Townshlp Seventy-seven (77) North, Range Twenty-cight (28) West of
* the 5" P.M., Madison County, Iowa, and running thence West 342.8 feet,
thence North 429 feet thence East 342.4 feet, thence South 429 feet to the

{11,?2&1':. Nt )f"z'}lu 1‘

The Borrowefhos applied for a secured loan in the amount of $ 200,000.00 for a term of
D 7% from  FIRST STATE BANK, Stuart, Iowa 50250 (hereinafter

colled "Bc:nk) Bert2\|§x has declined fo mqke such a loan unless the undersigned subordinates its mortgage in the

CnWiH :_be used for the following purposes:

5 ¢ riepno 005825
COMPUTER Yl :

RECORDED, AUD :A .. BOOK 220 ppge 378
companep____ RMF YL | 0SEP -1 PN 2: W7

- MICKIUTS
RECOR LER

o
MADISON C(‘JJH%I% 10WA

Therefore, in order to induce Bank to make said loan to Borrower, and in consideration of the consummation of
said loan in-reliance upon this Subordination Agreement, the undersigned hereby subordinates all right, title and
interest under said outstanding mortgage or otherwise in cmd ’ro 'rhe groperfy described above as against said loan
to be made by said Bank, in an amount not to exceed $ 2 , 80 that the mortgage to be
- executed by Borrower to Bank shall grant a mortgage in scud proper’ry superior to the outstanding mortgage of the
undersigned and superior to the indebtedness secured thereby, except as herein limited.

Bank may renew or extend the time of payment or otherwise alter the terms of any of the indebtedness of
Borrower to Bank and may deal with the security in any way desired by Bank without impairing or affecting this
Subordination Agreement and without incurring any liability thereby.

;  This Subordination Agreement shall be binding upon the successors and assigns of the undersigned Bank and
shall operate to the benefit of Lender, its successors and assigns.

IBA No. 28B(RE) b lowa Bankers Assoclation (COPYRIGHT 1/94)
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