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OPEN-END REAL ESTATE MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage is 98:28:2000................ooooiiiiinn and the parties and their addresses

are as follows:

.......................................................................................
......................................................................................................................
.....................................................................................................................
.......................................................................................................................

.......................................................................................................................

LENDER: IO ST AT BANK ... e ttiuse eeeieeiei e e e eas s e e e e e e e s e e e st

.................
.............................................................................................................................
...................

.............................................................................................................................

2. MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure

the Secured Debt (hereafter defined), Mortgagor grants, bargains, warrants, conveys and mortgages fo Lender the
following described property: LOT EIGHT (8} IN BLOCK THREE (3) OF THE ORIGINAL TOWN OF WINTERSET, MADISON COUNTY, IOWA AND THE NORTH
86 FEET OF LOTS FIVE (5} AND SIX (6), EXCEPT THE NORTH 38 FEET OF LOT FIVE (5] AND THE NORTH 38 FEET OF THE WEST 44 FEET OF LOT SIX (8): AND THE
THE SOUTH 46 FEET OF THE EAST 57 FEET OF LOT SIX (6); AND LOT SEVEN (7), ALLIN BLOCK THREE (3) OF THE ORIGINAL TOWN OF WINTERSET, MADISON
COUNTY, IOWA

The property is located in MADISON. ... at 113 EAST.GREEN.AND 314.2ND STREET........
(County)

............................................................. L WINTERSET. ..o crcviinneeesnevneeeeee, Jowa S0203, i
(Address) (City) (ZIP Code)

Together with all rights, casemcnts, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements, structures,
fixtures, and replacements that may now, or at any time in the future, be part of the real estate described above (all
referred to as "Property”). The term Property also includes, but is not limited to, any and all water wells, water, ditches,
reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated with the Property,
however established.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 4350123, ... .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR T
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount of the Secured Debt (hereafter defined) secured by this

Mortgage at any one time shall not exceed the amount stated above. This limitation of amount does not include interest,
loan charges, commitment fees, brokerage commissions, attorneys' fees and other charges validly made pursuant to this
Mortgage and does not apply to advances (or interest accrued on such advances) made under the terms of this Mortgage to
protect Lender's security and to perform any of the covenants contained in this Mortgage. Future advances are
contemplated and, along with other future obligations, are secured by this Mortgage even though all or part may not yet be
advanced. Nothing in this Mortgage, however, shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment would need to be agreed to in a separate writing.

4. SECURED DEBT DEFINED. The term "Secured Debt" includes, but is not limited to, the following:

.............................................

.......................................
.............................................................................................................................................
.............................................................................................................................................

............................................................................................................................................

IOWA - AGRICULTURAL/COMMERCIAL MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES) page T of 6

©®1093 Bankers Systems, Inc., St. Cloud, MN (1-800-397-2341) Form AG/CO-MTG-IA 6/21/95 /





REL 2-6-01, 2001-417


yw S6/L2/9 VIMOLN-OD/OV lod (1 vEZ-£6€-008-1) NI ‘PNOiD 315 “"ou ‘SWIv)sAg s1ovueq £661 @

9 Jo gz abed

TONg "VVENQUMDUS JIYI0 10 JEIWSAIFE AJINJIS ‘90[ASP WOHWAJRI oM} Aue woxy d01y ‘Ausdoxd yewosiad-paseider oy
0 anfeA ul [enbo jsea] e Auodord jenosiod somo i paderda: st Apadoxd [euosiad yons jem popraoxd “919[08q0 10 WIOM
amodaq 1em) Auadord oy jo ped e Fursudwos Auodord fevossod Jo swap oaowa1 0) WBU o) ey JoTeduey-9ey 1dooxs
JUISUOD TSP IOUd §,J0pUAT] JNOWHM PaIole AJ[ELIOJEW IO PIYSHOWSD ‘paaocwal aq [om Auadoig o) Jo uwoniod oN

"TIASTOO UANLIM JOLId §,IopuaT INGIHIM o5ueyD 10U [[M 98n pue Asuednsdo 1) Jo Smien 21 Jey) sa2Ide
os[e 103edpopy Apadolrg oy Jo asn o 0) 10adsar gim ‘oreand o onqnd IoyenMm ‘SHOTOLNSAI pue sjuswaImbar edar
[e M A[dwod s J03e8noly Auadolq om jJo Admednddo pue diysioumo ‘osn Sumprefol uopem3or 10 MEp Iapun apewr
Isumo Jomo Awe 10 JoFeSuopy Isuede suonoe pue ‘swieo ‘sSurpassord ‘spuemop e Jo JopuoT Aynow Jum J08efuo
“THISTOd WANLIM Jorxd s,39pua oM ‘Kuadord oy Jo wed Aue 10 Lpadorg oy jo opew oq Keuwr [OTgMm s3sn 9T Sururop
10 Buprwr wonsinsar sjeald Jo onqnd 1oqio 10 souewIpIo FUWOZ JUBTIACO oAnoLsal oyeAnd Aue wI oFuzyd Aue 0) JUASTOD
1o ur wof ‘oenmur jou M JoFeSUoY "sosseld pue speom snorxou Jo a9y Anadorg om dooy mua JoZeFuopw -Kxadoxg
oY) 01 oFewep Jo ssOf Aue Jo sonou dword 1opuaT 2AIT M JoFeSuoN ‘Aressaoou A[qeUOSEDI AIe Jer) siedas (e syew pue
UoHIpuod pooR ul Aurodoid om daoy [ JoFeBHOW *NOLLDEJISNI ANV SNOLLVYALTY ‘NOLLIGENOD AX¥AdOdd

"PAIJSTIBS ST 1Q3(] PAINOag 91) THUN SISIOURIJ PUE SOUIRU IPEI} “OWNEN FUNSTNS ST 5AI19891d [[IM PUR ITLU IS0
Aue osn joU {4 puE J0U $30p JoFeSUOp ‘Wosu0o uUM Jorxd §,IOPUYT JNOIPIAL OWNEN SMODHOY IO SpE) IO
Aue posn Jou SeY pue $I1B3A US) 15B] O) UNBIM Surew sy pafueno jou sey JofeSuo Sunum ur PISO[ISIp UEq) IO D
*£5u05e [BJISWHISA0T 1O JIN0D JO IOPIO JO ‘mef JO oIsiA0ld AUR 0JB[OTA JOU [[IM pue ‘feacidde [eIONISA0T
ATBSSO00U [[e PIAIS0AI ARG ‘poziIOMNE Ap 19dq 9Aey ‘IoFeduon Jo omod o WA 918 1G] JO 20UIPIAT
op Aq peduspiae uwopedhqo oy pue ofeduopy Aq ofeduop sip jo osmewuopad pue AIoATIop ‘mODNY9Xd o), g
‘sorerado J05eFHopN YoIgM U S)E)S OBD UI OS Op 0) poyienb
§1 ‘ejqeordde se ‘pue polonpuod Furaq MOU SB SSIUISNG S U0 A1eo 0) pue Aradold o umo o) Lomne pue 1amod
o seq I0Fe3UO 'SSITISNQ syoesuen 103eSUO YOIGA UT $3)8)S [Te Ur Surpue)s pood ur St JoSe3uop (uonezmedio
o} wonerodiodur jo sjeis s, JofeSoN oW ur Junsixs A[piea pue pozmedio Amnp s orga Aue ue st 1odeSpoly vy
‘Burpme)sino SuIeUIol Jqo(] paInoag o se Juof se Jumuguos
9q J[eYS omam STONLIIDsaIdar pue sspueliem SUIMO[[O) oY) 1OpUAT 0) sayew JoFeduop ‘(uoneziredio Iomo Jo uonerodioo

<l

© §e [ons) uosIad [emjeu v wey 0G0 APUo Te st 10FeFUOW JI *SNOILVINASTIITT ANV SATINVIEVA ALLLNA ‘11

"o8eBUOW STY Jo 91ep o Jo se me| Aq panqmord ST 31 JI STONENNS JA0qE o) U Juoiled puBwIop 10U AeW Jopua]
‘IoAOMOY "AINUD Tepuurs Io woneiodiod g Jo joois Funoa oy jo Jusored ¢z uem olom Jo dIYsIOUMO T 9FUBYD B st 2191} ()
10 Ao Jermuis 10 diysiouued B Jo SISqUISW JO I9QUINU 10 AUIPI O JoyNo ur oFueyd © ST 2107) (7) ‘palIgjsuen Io Plos
ST JOSESUOJA UI JSAIS)UL [RIOLaUaq B () J1 Jwowied ajeIpouIuy pupuIop Avm Iapus ‘(UOTEZmIeSIo ISyio 10 uonerodios e se

yons) w0sIad [ermyen e ueq) Ioqio ANUO ue SI J0FeIUOW JI “HOOVOLIOW FHL NI ISTIAINI NV A0 HFASNVL ‘0T

‘pases]al s1 98eSNOA ST pue [0 01 pred ST 1Ga(] poIndog
9} [HUN 1993 UL WU [[e]s pue Apadord oy} YA NI [[eqs JUeUaA0d sipl, “Kpadold o) Jo ped Aue 1o e o) Isorour Aue
sopu[ont osfe ,Apadord, wis) o) ‘morpas sm Jo sesodind syp 104 Corqeandde se ‘(166 W'D 1) Mel [e1opaJ Aq posodun
SUOLOLNSA1 97y 03 199fqns 9q [IeYs UONOAS SIp ‘comapisal §,IoFeduop sspnpur Anodolg o JI ‘Ioaomoy Auodorg o
U0 3531 JO AUE IOJ JOBNUOD 10 ‘2[S JO JOJSUEI} ‘Q0UBIWNOUS ‘USY AU JO HONEAIO o) modn ojqeded pue onp AlateIpoTum
3Q 01 1G(] PAIN3A A JO OWE[RQ SIHUS oY 2Ie[op ‘mondo s) Je ‘Aewr Jopus] “HONVUAAINNONT YO TIVS NO AN

‘Funm
Ul SINASU0d IOpUaT $SI[UN JUSWIIAIFe ALMoos I0 JSnJ) Jo pasp ‘ofeSuow Jomo o) ‘Aq POINdds JAWISAISE IO 20U
Awe 1opun sasueApe dmny Aue 1dosoe 10 Isonbal 0) J0U PUE ‘O WOISEAIX? IO WONEOIPOW Aue jmrad 10 oyewr 03 JON D)
"JOPOY 913 UIOJY $9AI902I J0BeBON 16} soonou Aue Ispuay 03 1aanep Andwoid o, g
‘SJIBUAA0 J[e A A1dwod Jo uuojiad o) pue anp wagm simomAed [fe oYew 0], 'y
:s0a18e 103310 ‘ofediol
ST Joao Kuoud osey Aew jey pue Awadoid o) UO IJUBIQWINOUS IO JSIANNI AJLNOSS Iomd B DaYRAId JeT]} JUSWIND0P

‘6

US[[ IS0 10 JUOW0IFE AJIND3S ISy Jo paap ‘ofefuowr 1oqio Aue 0) predar WM CSISTAAINI ALRINDAS HOINd 'S

*Ku1adoxd of) UTBUTET 10 9A01dUWH 0) S[RIIIEII
Jo 1oqe] A[ddns oym sorued jsurede oaeq Aewr 103eSNON yorgm sosusyop 10 SWe[d ‘s)yFu Amwe ‘Iopuo Kq pajsonbox se
‘Iopua’] 0} ugsse 0 $39158 105N -oFeFuUolN s Jo uay| oy aredun pmom Yer) sune Aue jsurede Asdol oy o) apm
puojop T IoFedpoN ‘JuowAed s, JofeSuoly Surounopiad s)drasar o) PuE anp Sle SJUNOUIE YONS JBY) SIONOU 8 Jo sa1dod
Jopua] 03 apraoid o) Jo3eSuo sxmbax Lewr Jopuo ‘onp waym Auadold 2 o) FupeRr sefIed OO pue ‘sonImn “syjuox
punoId ‘sjmomiAed 9sed] ‘sodueIqUUNOUS ‘sUON ‘syowssasse ‘soxe) Te Aed [ JoFeSUOW “WILLL LSNIVOV SIWIVTID

"PI0O2OI JO SIDUBIQUINDULD JOJ 1da0xa “paraquunduaun s1 Axadorg
oM Jem siwerrem pue Kpodord om ofeSuow pue ‘[os ‘A2Amod ‘ymerrem ‘mreieq ‘ueid o) jgSu o seq pue ofeSuon
ST AQ PIAOAUOD 2)BIS O JO pazIos A[nyme] s JoSeuop 1By SIWEmaA0o JoFeSuopw ‘TILLL 40 AINVIEVM

*98eE IO STY) 10 1GO(] JO ADUIPIAT )
JO SWI9} 3y TIM OJUBPIOIDE UT PUE MNP WIYM Jqa(] PAIN3ag 91) uo syowAed [[v syewr o} seo13e J03eFPoN "SINAWA VI

“TOYSSIOSOT
Jo WBu o Jo sopou parmbar Aue A3 03 s[rey Ispuo] Jr 1o oFeByo s Jnoqe amso[osip pexmbar Aue oyew o)
99p Iam10 ons 0} J9adsor Y ‘S[re] IOPTT J1 1Q9p JOYIO AU IND3S 10U [[4 aFeFUO SIYL, ‘SIAMO pue 10888110 arowW
10 9uo Aue 10 ‘108eFHON S10M 10 JWO AME £Q PIIINDUI IO O) UIALT 91 JBI) DAOQR PAQLIOSIp suonedifqo amny pue seourApE
oImnJ [ 9INo3s TIM J8eTUON SI) ey $9318e J0FeBON [dee ‘roFeduopy se aFeSuo sup suSis nosiad ouo wey) orow J

"19Pp oY) 01 SUNE[DI ISIMIANO Jo ‘Furfjumerend ‘Funmoas sFed oW
Aue pue Jopuo 03 JoFe3uoIN 4Q 199p B TFUIDUODPIAY JUSWINISTL AUE JO SULY) Iy Iopun gomemro)rad s, Jo8eFuoIN g
1G3(T JO a0USPIA 21} Ul paplaoid se ‘awun o) AT WoIj “1995J0 UI 9jel 1S3Y31q o) I8 1891t sn(d ‘aFeSuopn
SI) JO SULIS) oY JOpUR IOpUY] Aq PauInou] sosuadyo pue PIoUeApE SUWINS JOYI0 AUE pue anjea S| pue Aupodold
oy Junoajoxd astmiomio Jo Burazesord ‘Surmsur roy ropuo Aq paumour sosuodxo pue pasueApe SUmMs [eUonIppe [V A
“I9pUL] pue
103310 WIaMIq JudwSoIFe Jumoooe Jsodop AUe 0) Sure[or S)RIPIAAO I0) SONIIGRI] ‘0) PN 10U Inq ‘Surpniouy
‘mer 4q paqryord 10T JUXS Y} 0] “ASIIE IAJE] KBTI IO JSIXD MOT IDIYM ‘IIPUAT 0) SOMO Io3edpol suoneSiqo Iy 'O
19
3o souapiag oyy Jo asodind o) 0) paje[orun Jo pajeral sem ey asodind Aue 05 pormour o1e STONESIQo I0 $IIUBAPE
Imny gons j0u JO IdY9TM PUB 1QIp JO IJUSPIAS O) WY 0} pairojor AQeayoads st oFeSU0 S} 10U IO ISURGM
OFeBON SIY} 15 PAINOOXD IO MOU JUNSIXS 1Q9p JO 9OUAPIAD Iom0 10 ‘Ajuerend ‘10BNEOD ‘9j0u K1osstwoxd
Aue 1opEn 10pud 01 10FeBNON Jo suoneSiQo Sminy oMo Io JoFeduow 01 IopuS] WOIJ Sa0UeApE omny IV 'Y

‘9




13.

14.

15.

16.

i7.

replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor shall
not partition or subdivide the Property without Lender's prior written consent. Lender or Lender's agents may, at Lender's
option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of the
Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor's duties under this Mortgage, or any
other mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor's name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender's security interest in the
Property. This may include completing the construction.

Lender's right to perform for Mertgagor shall not create an obligation to perform, and Lender's failure to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender's security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, warrants, and conveys as additional security all
the right, title and interest in and to any and all:

A. Existing or future leases, subleases, licenses, guarantics and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, remewals, modifications or substitutions of
such agreements (all referred to as "Leases").

B. Rents, issues and profits (all referred to as "Rents"), including but not limited to security deposits, minimum rent,
percentage rent, additional rent, common area maintenance charges, parking charges, real estatc taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, canceltation premiums,
"loss of rents" insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general
intangibles, and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the
use or occupancy of the whole or any part of the Property.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor may
collect, receive, enjoy and use the Renis so long as Mortgagor is not in default. Mortgagor will not collect in advance any
Rents due in future leasc periods, unless Mortgagor first obtains Lender's written consent. Upon default, Mortgagor will
receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Any amounts
collected shall be applied at Lender's discretion to payments on the Secured Debt as therein provided, to costs of managing
the Property, including, but not limited to, all taxes, assessments, insurance premiums, repairs, and commissions to rental
agents, and to any other necessary related expenses including Lender's attorneys' fecs and court costs.

Mortgagor acknowledges that this assignment is immediately effective between the parties to this assignment and effective
as to third parties on the recording of this Mortgage. Mortgagor agrees that Lender is entitled to notify Mortgagor or
Mortgagor's tenants to make payments of Rents due or to become due directly to Lender after such recording, however
Lender agrees not to notify Mortgagor's tenants until Mortgagor defaults and Lender notifies Mortgagor of the default and
demands that Mortgagor and Mortgagor's tenants pay all Rents due or to become due directly to Lender. Immediately after
Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immediately notify
the tenants and demand that all future Rents be paid directly to Lender. On receiving the notice of default, Mortgagor will
endorse and deliver to Lender any payments of Rents. If Mortgagor becomes subject to a voluntary or involuntary
bankruptcy, then Mortgagor agrees that Lender is entitled to receive relief from the automatic stay in bankruptcy for the
purpose of making this assignment effective and enforceable under state and federal law and within Mortgagor's
bankruptcy proceedings.

Mortgagor covenants that no default exists under the Leases or any applicable landlord law. Mortgagor also covenants and
agrees to maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly
notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at Lender's option, enforce compliance. Mortgagor will obtain Lender's written authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future
Rents. Mortgagor will hold Lender harmless and indemnify Lender for any and all liability, loss or damage that Lender
may incur as a consequence of the assignment under this section.

CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, If the Property includes a unit in 2 condominium or a
planned unit development, Mortgagor will perform all of Mortgagor's dutics under the covenants, by-laws, or regulations
of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any of the following occur:

A. Any party obligated on the Secured Debt fails to make payment when due;

B. A breach of any term or covenant in this Mortgage, any prior mortgage -or any construction loan agreement,
sccurity agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured
Debt;

The making or furnishing of any verbal or written representation, statement or warranty to Lender that is false or
incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt,

The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,
Mortgagor or any person or entity obligated on the Secured Debt;

A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity obligated on
the Secured Debt or that the prospect of any payment is impaired or the vaiue of the Property is impaired;

A material adverse change in Mortgagor's business including ownership, management, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or

Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or fo the
conversion of wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpart
G, Exhibit M.

@ = =m 9 0

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions.
Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Mortgage in a manner
provided by law if this Mortgagor is in default.

page 3of 6
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collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any
award or claim for damages connected with a condemnation or other taking of all or any part of the Property. Such
proceeds shall be considered payments and will be applied as provided in this Mortgage. This assignment of
proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by fire,
hazards included within the term "extended coverage" and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property according to the terms of this
Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause"
and, where applicable, "lender loss payee clause." Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor. '

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is acquired
by Lender, Mortgagor's right to any insurance policies and proceeds resulting from damage to the Property before
the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from amy accident or occurrence in or on the
Property.

C. Mortgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one year's debt service, and required escrow account deposits (if agreed to separately
in writing), under a form of policy acceptabie to Lender.

NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will
not be required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem necessary. Mortgagor warrants that all financial statements and
information Mortgagor provides to Lender are, or will be, accurate, correct, and complete. Mortgagor agrees to sign,
deliver, and file as Lender may reasonably request any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor's obligations under this Mortgage and Lender's lien status on the
Property. If Mortgagor fails to do so, Lender may sign, deliver, and file such documents or certificates in Mortgagor's
name and Mortgagor hereby irrevocably appoints Lender or Lender's agent as attorney in fact to do the things necessary to
comply with this section.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Mortgage are joint and individual. If Mortgagor signs this Mortgage but does not sign the Evidence of Debt,
Mortgagor does so only to mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. Mortgagor agrees that Leader and any party to this
Mortgage may extend, modify or make any change in the terms of this Mortgage or the Evidence of Debt without
Mortgagor's consent. Such a change will not release Mortgagor from the terms of this Mortgage. The duties and benefits
of this Mortgage shall bind and benefit the successors and assigns of Mortgagor and Lender.

If this Mortgage secures a guaranty between Lender and Mortgagor and does not directly secure the obligation which is
guarantied, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Mortgagor or any party indebted under the obligation including, but not limited to, anti-deficiency or one-action laws.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Mortgage is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Mortgage is complete and fully integrated. This Mortgage may not be amended or modified by
oral agreement. Any section or clause in this Mortgage, attachments, or any agreement related to the Secured Debt that
conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement. If any section or clause of this Mortgage cannot be enforced according to its terms, that section or clause will
be severed and will not affect the enforceability of the remainder of this Mortgage. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Mortgage are for
cMonvcnience only and are not to be used to interpret or define the terms of this Mortgage. Time is of the essence in this
ortgage.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page 1 of this Mortgage, or to any other address designated in writing. Notice to one
mortgagor will be deemed to be notice to all mortgagors. .

WAIVERS. Except to the extent prohibited by law, Mortgagor waives any rights relating to reinstatement, the
marshalling of liens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the

Property.
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