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THIS MORTGAGE ("Security Instrument”) is given on July 26, 2000 . The mortgagor is

RANDY, LEE TITUS AND NANCY S. TITUS, HUSBAND AND WIFE, AS JOINT TENANTS WITH FULL
RIGHTS OF SURVIVORSHIP AND NOT AS TENANTS IN COMMON.

("Borrower"). This Security Instrument is given to WELLS ‘FARGO BANK IOWA, NATIONAL ASSOCIATION

s

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
addressis 666 WALNUT ST DES MOINES IA 50309 '

("Lender"). Borrower owes Lender the principal sum of

SIXTY EIGHT THOUSAND EIGHT HUNDRED TWENTY FIVE AND 13/10Gollars (U.S. $ *%68,825,13%* ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on _ .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in MADISON County, Iowa:

LOT 6, BERGLUND RURAL ESTATES SUBDISTRICT IN THE NW QUARTER, SECTION 32,
TOWNSHIP 77 NORTH, RANGE 27, WEST OF THE 5th P.M., MADISON COUNTY, IOWA.

which has the address of 2331 152 nd ST | WINTERSET [Street, City],
Iowa 50273 . ("Property Address");
[Zip Code] :

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law. '
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.
Substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. -

9. Inspection. Lender or its agent'may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. : _

- 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender. ; '

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking. divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair

“market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the

taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall

be applied to the sums secured by this Security Instrument whether or not the sums are then due. . : R

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

~ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s .
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. ’ : _

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security: Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. ) T )

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. -

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest init
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permiited by this Security Instrument without further notice or demand on Borrower. ' _

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this -
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)

..cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Leénder may reasonably require fo assure =

that the Tien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity {known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will alse contain any other
information required by applicable law. ' : _ .

~ 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the .
Property that is in violation of any Environmental Law. The preceding two sentences shail not apply to the presence, use, or
storage on the Property of small guantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Page 3 of 4




3

. J;

-

b 40  abey

. €002 ‘61 Aepy : VAGy i
: Hldx
S1g pue AunoD pres 10§ pue ur orqng A1IoN Smizgljsgmlvog AN % ;

.

. , : Y.
im:ﬁ :Sondxqg uorsswmuo) AW
‘Paep pue 108 LIBjunjoa THHIL S& JURE/JY) PANIOXI AAHL 181} poSpojmowyoe pue “JuoWInI)SuT

Sur08910] ) PAINIAXD OYM PuE Ul PIWEU (S)uosiad o) 9q 0) umouy Aqeuosied owr 0 ¢

ATIM ONV QNVESOH “SOLIL *S AONVN NV SOLLL ST AQNVN  Ppomedds Aieaossod

‘BMO] JO 9JBIG U UT OT[qng AIRION B ‘oW 210§3q ¢ 0007 ° - - AInr jo Aep U9z  smpuQ
iss Qyjuno)y - Y104 YMAMOI 40 ALVLS
L . JSOLLL °S AONVN '
NCYY)YF) : A 000z ‘97 ATnr  PAEA

X 000z 57 AT

' "LOVEINOD STHI NOd aAsvd
SHIVTIO OL LDJAJSHY I AL¥AdOdd STHL 304 NOLLDHLOYd OL LHOTH AN dN FAID X' TIRIVINNTIOA
I LOVILINOD STHL ONINDIS A LVHL NV fIIVS TVIOIAAL WOYd LdWAXA ANV SYOLIaAy) 40
SHWIVTO HHL WO¥A AALDALOYUd SASVD ANVIN NI SI ALYHdOdd AVALSHWOH LVHL ONVISYAANA I

JIomoirog- 7 B IoMOLI0g-
(1eag) - - (og)
samomog: NLIL *S ZONVN

(1eas) ' r
Q‘W:'QD__ LA R

Iomo110g- _ ] NIEAP 4 T TN ANV

(e2s) X

1SOSSOUN A

"1 0) payoeNe
pue romorroq AQ panodxs (s)1epu Aue Jo pue juswnxsul Anoes sip Jo Adoo e jo jdiecer S3FPI[MOUNOR JToMOLI0Y

, _ I YHM PIPIOIVT puB 19mM01I0g £q paINdaxd (S)xopu Aue ur
pug JuSWINISU] A1TIN0AG STY) UL PSUILIUOD SJUBUSAOD PUE SUIID) 9Y) 0) sa21Fe pue spdoooe remoniog ‘MOTHE DNINDIS Aq

. S, -

[&1122ds] ()1910 ] 3PN VA

I3PFY SWOH Puoxsg [ ] 10pry JuawsAoxdy orey ] ' IOpTy uoo[[eg
Jopry yuowikeq Apyeamig [] yuenrdo(aaa(g yu) pauueld ] 2Py yuduIkeJ pIajenpein
1opry AJIe] p- L] TopRY WNHImopue) [ Iopry a1ey d1qeisnlpy ]

[(se)x0q a1qeoridde yoayD)]

“JUSWRISUT AJNOS 1YY JO Med B 9I0M (S)IOPLI 31 JT SB JUSWINNSU] AJLINOSS STI) JO SOUIAITe pue SJUBLUSA0D 9]

juowerddns pue pusure [feys 'pile out pajerodioour 9q Jeys ISpLI Yons yoes Jo sjuswsaide pue SJuBUSA0D oY) ‘yuamnasuy A1Inoog
ST} UIM JIISZ0) PIPIOIDI PUR IIMOLI0G AQ PIINOIXS 2B SIOPH SIOW IO SUO J] *JUIWNISUY Aansag sIy) 0) s1PTY "ST

K _ "BAOT JO IPOD) 213 JO L7879 PUEB 97" §TG SUONIAS JO suolsiaoid ay) 01 WIOJUOD 0] Panmsios
99 11eys g yderdered siygs yo suorsiaoid ayJ, ‘sAep (9 01 peonpar oq [[eys afes [eoIpnf woiy uondurapox Jo.pouad oy “‘Iamolrog
isureSe juowSpnl A5ousroydp © 0) WSU AUv SoATEM JOPUYT puE IsmoLIog Aq pouopueqe Uddq. sey Auadold oY) 1By spury 1Mo
91 31 “SYIUOW 9 0] Paonpal aq [[Bys 2[es [eropnl woly vonduwepai Jo porrad oy “yomoirog surese yuswidpnl Aousmnyap e 03 ySu
Aue Suipasocid 2InSO[00I0] AUE UT SIATEM IOPUDT PUE SZIS UL SAI0B ()] ULy s3] ST Apodorg ) J1 ‘pord uondwapay ‘p7’
. *Apradord oy 03 se yondwoxs Jo Y31 Aue soATem xomouiog *Aedolq ay)
0} pue Ul UBYS SANTGLISIP PUB PEAISIWOY JO JYILI [[E SIATEM PUE L9MOP JO 1S T8 SOYSINDUTIDr 10MOLIOY 'SIPAIBA *€7
' “Iomoriog 0} 281eyo noyim
ustnnsuy AJLNd9S STy ASeS[al [[BYS IIPUST “JuswInnsuy AJmoeg sty £4q painoss swms [fe yo juourded uodp) I58IPY "TT
‘DUIPIAD IPT) JO §)S0D PUE §33] SASUI0YE J[GBUOSLI “0) PAjIuNY Jou Jng ‘Suipnpour ‘Iz
yderSered siy) ur papraoad sarpawnr ayy Sumsimd ur paamouy sasuadxa [[8 199][02 0) P3PNUD 3q [feys WpudY Suipaadoad
-lepipnl Aq Juswnnsuy £)Lndg sNY) 3S0[IIO] ABWN PUE PUBHILP JSYLINY IJNOYPIA JISUMNSU] AJLING S} Aq pIands
swms (B Jo [y ui juawded djerpawuy dxmbar few ‘uondo s)1 Je ‘mwpud ‘dnou 3y w payneds ajep A} A10J2q 10
U0 pa.mo jou SI JNeop 3y} J “3IMSO[III0) PUE UCHEIIIIVE 0) JIMOLI0F JO ISUIJIP JIYJ0 LU JO JNEJOP B JO 3DUSISIXS-UOU
. 3. Bupaddoad 3InS0[2AI0§ AU} UL LIASSE 0) JYILI 3Y) PuE UOHEIIAIOE IINPE jeSUIdE 0) W ay) Jo JMOLIOY ULIOJUI
Jayny jreys 2dpou Y|, *£1aadorg 2y Jo afes pur Suipasdoad [eRIpN[ £q 2INSO[III0Y “JUSWNIISUY AILINIG SIY) A PAINIIS
Swms 9y} Jo UOPEIIRIIE Ul JNSAI Leul 3d10U Y} Ul paywads 2)ep ay) A10J3q 10 WO JNBFIP Y} AMD 0] JINYIEY 1By (P)
PUuE 1PAIND 2q JSnUW JNBJIP 3Y) YPIYM £( ‘IOMOLIOY 03 USAIS ST 310U A1) )P 3Y) W0y SKEP QF UBY) SSI] JOU ‘3)ep € (3)
Opoejap Ay aand o) poambax uonoe A (q) HHmegep A (B) :Ajwads peys nou Y[, *(3simIay)oe sapraoad mey sjqeordde
ssojun £y ydesSered apopun uopeisEade 0} JoLid jou Q) JuWINISUY AJINIRG SIY) UI JWAUBIITE 10 JUBUSACD Aue Jo
ORI S JIMOLIOG SUIMO[[0] UOHRIS[R0E 0) oL JoMOLIOg 0] IDNIOU JALS [[BYS JOPUST *SIIPIURY fuonBRPEMY 17
' ISMO[[0] S2 2215k PUE JUBUSAOD INYLNY JOPUI] pue JMoxiog ‘SLNVNIAOD WIOJINN-NON
: : "UO01303)0Xd [RIUSUILOIIAUS IO K19]BS “YIJeay O} Sje[al
Jey) pareoo] st Auedold oyl o1oym uondIpsunf o) Jo sme[ pue SMmu[ [RIOPI] SUBSUI | Me] [eswuolAuyg, ‘Qg YderSered sup
UL pasn Sy “S[RLIBJEUI SATIOROIPRI PUR ‘OPAYOPIEULIO) 1O SOISGSE FUIUIBIHOD S[RLINEBW ‘SJUSAJOS S[IIE[OA *SOPIOIQIRY pue sapronsad
orxo) ‘spnpoxd wndjonad OIXe) 10 S[RIUWE[ IO ‘OUSSOIY ‘QUIJOSES . 1S30UBISqNS SUIMO[[O] oy} pue Me . [BIUSIIUOIIAUL
4q seoursqns sNOpIBZEY IO JIX0] SB POULOp $I0URISANS ISOY) OIE ,SI0UBISqNS Snoprezer], ‘Oz ydeiSered SIY) UT Pasn sy
' . ' "MET TEJUSUITIOITAUE [lIM S0UEPIOOOE UL SUOTIOE TRIPAlIal A1BSSaoau [[8
aey Apdwoxd [reys somonog ‘Aressasau st Aredoid ay) Sunosyye soueisqng Snopieze[] AUB JO UONBIPSWAI ISYIO 10 [BAOWIST AUp
tey) “Kuoyne A1oje[n3ar 10 [B)USUNLIAOT AuB £Q POYHIOU S JO ‘SUIES] I0MOLIOY J] ‘9Fpa[mouy [emoe sey mmorrog yorgm Jo
MET [EJUSUWILONIAUY JO 20UBISqNS snoprezey Aue pue Ayxadoxq oy Surajoaur Ayred sjeanid 1o AsuoSe 1018[NFar IO [LIBOWIUIBACS
Aue £q uonoE ISYI0 IO IMSME] ‘PUBWISP ‘WL ‘UOnESISOAUl AUB JO 90NOU UONLM IOPUY] aa18 Apdwoid Jreys xomoriog



