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OPEN-END REAL ESTATE MORTGAGE
(With Future Advance Clause)

DATE AND PARTIES. The date of this Morigage is .....JULY. 21,2000 ... ... .. and the parties and their addresses
are as follows:

MORTGAGOR: TARRY WATTS | ..........ccoooiiiiiiiiiiinnn. TAURA M. WATTS ... ... ccooeeeeeiiineeeeans

..... HUSBAND AND WIFE........................ AS HUSBAND AND WIFE... ...

1705 MUELLER TANE ... 1705 MUELLER TANE ... ..o

WINTERSET, IA . 50273 WINTERSETL, . TA. . .50273 ... .o,

.......................................................................................................................

LENDER: FARMERS & MERCHANT S, ST BN oottt e eieereernassiaeeneeateerossensebsssrrrsans

..................................
.............................................................................................................................
..................

..............................

.............................................................................................................................

MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (hereafter defined), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the
following described property: PARCEL "N" LOCATED IN THAT PART OF THE SOUTHEAST QUARTER

(1/4) OF SECTION THREE (3), TOWNSHIP SEVENTY-SIX (76) NORTH, RANGE TWENTY-SEVEN

(27) WEST OF THE 5TH P.M., MADISON COUNTY, IOWA, CONTAINING 4.02 ACRES, AS SHOWN

TN PLAT OF SURVEY FILED IN BOOK 3, PAGE 362 ON DECEMBER 23, 1998, IN THE OFFICE CF
THE RECORDER OF MADISON COUNTY, IOWA.

The property is located in . MEDTSON ... ..o B et e e e e e
(County)
1705 MUELLER TANE .. .....coiiinnnnn ,CWINTERSET e ,Jowa .vovunnen. 50273..........
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements, structures,
fixtures, and replacements that may now, or at any time in the future, be part of the real estate described above (all
referred to as "Property"). The term Property also includes, but is not limited to, any and all water wells, water, ditches,
reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated with the Property,
however established.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 160,500.00 ... .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

. MAXIMUM OBLIGATION LIMIT. The total principal amount of the Secured Debt (hereafter defined) secured by this

Mortgage at any one time shall not exceed the amount stated above. This limitation of amount does not include interest,
loan charges, commitment fees, brokerage commissions, attorneys’ fees and other charges validly made pursuant to this
Mortgage and does not apply to advances (or interest accrued on such advances) made under the terms of this Mortgage to
protect Lender’s security and to perform any of the covenants contained in this Mortgage. Future advances are
contemplated and, along with other future obligations, are secured by this Mortgage even though all or part may not yet be
advanced. Nothing in this Mortgage, however, shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment would need to be agreed to in a separate writing.
SECURED DEBT DEFINED. The term "Secured Debt" includes, but is not limited to, the following:
A. The promissory note(s), contract(s), guaranty(s) or other evidence of debt described below and all extensions,
renewals, modifications or substitutions (Evidence of Debr): COMMERCIAL NOTE. #202036, DATED. ...

.............................................................................................................................................
............................................................................................................................................
.............................................................................................................................................

.............................................................................................................................................

{e.g., borrower’s name, note amount, interest rate, maturity date)

IOWA - AGRICULTURAL/COMMERCIAL MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES) page 1 of 6

© 1993 Bankers Systems, Inc., St. Cloud, MN {1-800-397-2341} Form AG/CO-MTG-IA 6/21/95





REL 04-12-02 2002-1735


S6/1Z/9 VIFDLWN-02/DY Wiod {LYEZ-L6€-008-L) NIN ‘PNOID "1S “*oU| ‘SWIRISAG sivueg £66L @

g J0 7 ofed

UONg "20UBIQUINOUS IOYI0 10 JUSWRISE AJIN0SS ‘00TASp uwonualel opn Aue woyy 9oyy ‘Airadoxd [euosiod peoerds1 sy
0} anfeA ut [enba 1se3] 1¢ A11adold Teuosiod royo yim paoerdar st Ausdord [euosiad yons jey; papiacid ‘919[0SqO 10 IOM
woeq ey} Auadord ayy Jo wed e Suisudwos Aadord [euosied Jo swogr sAowar o) WU oy sey soeSuop ey 1dooxo
u2su0d UL Joud § JOPUYT INOWIM pardlfe A[eLISIEW JO PIYSIJOWSp ‘paAouIal oq I Auadoid oy Jo wonuod oN

“JUISTOD UaNLIM JOLd § ISpu] INoyIm S3ueyo 10U [Jia 9sn pue Aouednooo oy Jo oInjeu o) ey} ssaide
os[e Jogedop Auadold oy Jo asn oG o1 10adsor Yim ‘ojearrd 1o orgnd JSYISYM ‘SUOIILISAI PUR SIUSWSIMbaI TeSel
e im Ajdwods [im s08e8uoN Auedorq o Jo Louednooo pue digsisumo ‘asn Surpre$ol UONRMSII 10 ME] JOpUN Jpew
IoUMO Ioy)o Aue 1o IoFeSuop jsureSe suonde pue ‘suned ‘sfurpessoid ‘spuewiop e Jo IopuYT AJuou M J0SeFION
“JUASUOD USRIIA JOLid S, 19pUdT Inoyim ‘A11adold oy Jo wed Aue 1o £1redoid o Jo apewr oq Aewr yomm sosn ay) Suruyep
I0 Junuanp uonorsar s1eAlid 10 orjqnd 1810 10 SOUBUIPIO FUIUOZ “JUBUSACD JAIOLSAI s1eALId Aue ur ofueyd Aue 0} JUOSU0d
o ur urof ‘ayernur jou [ I0FeFUON sosserd pue spoom snorxou Jo oaxy Awadord oy deay Tim rofeSuopy Kedoig
a1 0 dFewrep Jo ss0] Aue Jo sonou jdwoid Jepue sA1S T[4 105ESUION *AIRSS00U A[qEUOSEal I8 Jey) sxredas [[e oxew pue
uonIpuod poos ur Atadorq oyp deoy [[im 108e8H0W “NOLLDAISNI ANV SNOILVIALTV ‘NOLLIANOD AL¥AdOdd

"PALISIES ST 1Ga( PAINIAG Y} [IUN SISIYDURIY PUR SSWEU 9peI) ‘duret Funsixs s) aazesald [ pue Surely Joyjo
Aue 3sn JoU |14 pUE 30U $90p J08eTUON ‘JuAsucd uauM Joud S JSPUTT INOTIA "OUIRT SNONLOY IO Spel} IS0
Aue pesn J0U Seq PUR $I29A US) 1SB] OY) UIIIM SWET ) pagueyd jou sey JoFeSioW Sunum Ul PIsO[osIp Uey) IO D
*fouade TeIUSWUIAA0S 10 1009 JO JIPIO 10 ‘Me JO uoisiaoxd Aue S1R[OTA 10U [[i4 pue ‘TeAcidde [eyuoumIoA0d
ATessooou [[e PIAISORI 9y ‘pazHOYINE AINp ULAQ dABY ‘J0SeSUoW Jo zomod oyl UMM AIe 1G9 JO SOUSPIAY
oy} Aq peouspias uonesiqo oYy pue rofefuopw £q afeSuopy sup Jo soueunoprad pue AXQATI9P ‘UCIINOIXS YL g
*s91e19d0 J0FeSIOIN YOTUM UT dJeIS YOBS UI 0 Op 0 payienb
st ‘o[qeordde se ‘pue pejompuod Sureq MOU § SSAUISNg S) U0 ALeo 03 pue Auadoid o1 umo 0) Anoyine pue xomod
oy} sey J0FeFUOIA “ssauLsnq sjoesuer) 108eFUO YoTym ul seress e ur Surpuels pood Uy st 103eSuoN (uoneziuesio
10) uorjerodroour Jo ayess s J0eSuoW om ur Sunsrxe A[piea pue poziueSio Anp St gomgm Amue ue st 108eSoW Y
:SUIPURISING SUTBTIST 1qa(] PAINNSS o se Suof se Surnunuod
3q [Teys Yorym suonejussaIdal pue senuelLem FUIMO[[of oY) Jopu] o} soyeur 108eS1ON ‘(uoneziueSio 1310 1o uorrIodiod

® s 1ons) vos1ad [elnjeu & wey 19410 AIUS Ue ST 103eSHOI JI *SNOLLVINASTIIEYE ANV STIINVIEVM ALLLNA

*03e3HON S1Y) JO 1ep 3yl JO se me] Aq paqIyoId ST 1} JI SUCHIBIIS 9A0QE oY) Ul Juawked puewap jou Aewr Jopua
‘JOAOMOH AIIUa Ie[uurs 10 uoneIod1os ¢ Jo yoois Sunoa agy jo jusored Gz uey siow Jo drysioumo uy a8ueqo € 1 210U (£)
10 :Anua reqrans Jo diysiouned € Jo SISQUSU JO ISqUINY IO AJUSPE AU) JOYIS UI SFUBYD © ST QIAY) (7) POLIAJSUEI) JO POS
ST J0ZESLIOP Ul ISa10)UI [2I0[oUaq € (1) JT JuswAed SJRIPOUNUI PUBWSp ApW JOPUY] ‘(UOHEZIILSIO IO IO uoneIodIod e se
yons) vosiad [exeu e wey) 100 AU Ue st 108eSPOW J1 “HOOVOLIOW FHL NI LSTYAINI NV A0 YAISNVAL

*poseafal st 98eSHON sty pue [y w pred St 193 poINdag
Y} [1UN 139139 UL Urewal [[eys pue A)adold oY) Wm URI [[eys JUBUSAOD Sty ], *Auadoid oy Jo 1red Aue IO [[e 01 19131 Aue
sopnjoul osfe ,Auedoiq, wia) 9y ‘wonods siy Jo sesodind oy 104 -eqestdde se ‘(166 “W'H'D 7I) Me] [exepa) Aq pasodum
SUOMOLISAI 1) 0} 193(qns aq [[BYS UOM\S I} ‘90UapISAl §,JoFeSopy sopnjouwr Aradoig oyl Ji “1oaamoy ‘Kuadoid oy
UO 9597} Jo AUe JOJ JOBIIUOD IO ‘afes IO ‘ISJSULI) ‘QOUBIqUINOUS ‘USI[ AUR JO uonead oy uodn sjqeded pue anp AppieIpanTun
9Q 03193 PaIndag Y JO S0UBTEq JINUDS Ay} Xe[o3p ‘uondo sy e “Aewr 19pu] YOINVIINNONA 40 ATVS NO ANd

‘Sunmm
Ur SJULSTO) ISPUYY §89un JuswioalBe AJLmoss 1o jsny) Jo pasp ‘efedirow Jom0 Iyy ‘Aq pamnoss JusweaIde Jo ojou
Aue sopun sasueape sImry Aue 105008 10 )5anbos 01 J0U PUE “JO UOISUSIXO 10 UonRoyIpow Ae rured Io ayew o) JoN D)
"I3P[OY Ay} WOIJ SIAIISI J0TLTIIO 181 §301I0U AUe Iapua] o} rearpp Apdwoid of, g
*SIRUDA0D ([e yim Ajdwod 10 unroprad 01 pue anp uoym sjuswied j[e sypw 0], VY
183018 J0TeBLIO ‘efeSuoN
st JoA0 Apiond eaey Aew jerp pue Auedoid ) UO SOURIGUINOUS JO ISSINUI AILndss Joud B PIjesId ety JUSMWINOOP
UM Jogj0 1o juewesife AJunoss ‘isnil Jo paap ‘afeSuow 1oyio Aue 0) preSel MIM SISTUAINI ALTINDAS HORId

*Auadoad o) ureurews Jo saoxdunr 0 spenIajeur
o Joqgey Ajddns oym sepsed jsureSe saey Aew 108eSUOIA YoM SasUSFep IO SWHRD ‘SIYSL AU ‘Iopuoy £q persenbar se
‘I9pu] 0} ugisse 0} soarde 105e3L0N 9FeSUOIN STy Jo sl o) xredwr pmoa ey swirepd Aue jsureSe Kuradold o) 0) SN
pusysp [Iis r03eSiI0l ‘Juswded s JoFeSuop Suwouapras s)diaoor ot puR A0p 1L SHUNOWE YONS JBY) SIONOU [[B Jo $91d0o
Iopue] 0) ap1aoxd 03 108e810NN Sumbar Leur sopuat anp usym Kredord 9y) 01 Sune[al saSIRYD IO PUR ‘SANHIA ‘SIUSI
punois ‘sjuawfed 9svI] ‘SOOUBIQUINOUS ‘SUSI| ‘SJUSMISSASSE ‘saxe) [1e ABd [im J0SeSLOW ‘FILIL LSNIVOV SWIVTI)

*PI0J3I JO $30URIQUINOUR JOJ 1d30%Xa ‘paraquunousun st Auradoid
oy Jey sjuelrem pue Luodoid ayp oFeSuow pue ‘[[as ‘AoAu0d ‘Jueirem ‘ureSreq ‘yuers 03 JySu S sey pue oFeSiION
STl Aq pakoAu0d 9jelso JY) Jo pPazles Afnymey st 0SeSuo jey SHUeUsA0d I0SESUOW ‘HTLIL A0 AINVINVM

*a8eB)I0 STU) 1O 1qa(] JO 20UIDIAT o}
30 SULI9] AU} IA SOULPIOIOE UL PUB INP USYM 19a(] PaInasg o) uo syuemied [[e oxew 0} s9o18e Jo8eSHOoN *SINTNAVA

*UOISSIOsal
Jo W31 ay1 Jo sonou paxmbar Aue 9AI3 o) S[Iey JopudT J1 10 9FeSUOW SIYI INOqe aInsopasip permber Aue oyew o)
“1Gp 1910 yons 03 J0adsar WM ‘S[Iej JopUST JI 1GIP JOYIO AUR INO3S 10U 4 aZeSUOW SIYL *SIOYI0 pue 10SeFLO 10w
J0 U0 Aue 30 ‘308eSUON 10w 10 U0 AU A PIXINIUT IO 0} USALS AIE Jey) SA0QE PAQLIDSP SUONESIQO SIMN] PUR SIOUBADE
AImn [[e 210008 [[Im a3eS0IN STy ey saa18e 108eFHON yoro ‘JoFeSuop se oFeSuop sty suSis uosiad auo ueyy arour I

*1q3p 9} 03 SuneRs as1mIayo Jo ‘Surfjuerens ‘Surmoss a8vSlI0N
Aue pue 1apus] 01 1080310 Aq 1Gop € FUIOUIPIAS JUSWIMISUI AUR JO SULIS) 1) Iapun soveuoyrad s JoSeSUoW ‘H
"199Q JO 90USPIAT ) UI papiacyd st ‘owun 0) swm woly ‘199130 Ul a3k 1sYSTY a1 Je Isaxauy snyd ‘oSeSuo
SI) JO SULI9) ) JSPUN JOPUIT AQ PauInoul sosuadyd pue padueApe swins Ioyio Aue pue onpea sy pue Ajredoig
o) unoajord asimisyio 10 Juraresard ‘Sumsur 1o 1apua Aq parmnour sasuadxs pue paouRApE STURS [EUONIPPE [V
*19pUs] pue
103e3UO U2aM19q JUAWITe JUN0ooe J150dep Aue 0) SUIEISL SYRIPISAC O] SOLITIGRIT ‘0] PAYIWI] 10U Ing ‘Surpnpur
‘me[ 4q panqrgoxd J0u JuIIXI SY) 0 ‘OSLIR J3JB[ AR IO ISIXS MOU YDIYM ‘IOpUT 0) Samo J0SeSioW suonesiqo v 'D
19
Jo douapiag 3y Jo osodind 9y 01 Paje[oIUn IO paje[ar sea Jeys asodind Aue Joy parInoul oIe SUONEIIIQO IO SIIUEADE
NN Yons 10U IO JAIUM PUE 1QIP JO F0USPIAI ) UL 0} PaLIdfal Aqeoyroads st 9feyol siyp 10U JO JOylym
a3eTIIOIN STY) JOPE POIMOSXd I0 mou SunSIXa 1qOp JO VUIPIAS JOYI0 10 ‘Ajuerens ‘poenuoo ‘sjou Arossruord
Aue yopun Jspus] 0} 103eBuOIN JO suoneSIQO AIMNY IOYl0 10 10SeSIIOW 01 ISPUST WOX) SIOUBADE I [V g

Tl

‘T1



13.

14.

15.

16.

17.

replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor shall
not partition or subdivide the Property without Lender’s prior written consent. Lender or Lender’s agents may, at Lender’s
option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of the
Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor’s duties under this Mortgage, or any
other mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sigh
Mortgagor’s name Or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender’s security interest in the
Property. This may include completing the construction.

Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not
preclude Lender from exercising any of Lender’s other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender’s security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, warrants, and conveys as additional security all
the right, title and interest in and to any and all:

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions of
such agreements (all referred to as "Leases").

B. Rents, issues and profits (all referred to as "Rents"), including but not limited to security deposits, minimum rent,
percentage rent, additional rent, common area maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiums,
"loss of rents" insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general
intangibles, and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the
use or occupancy of the whole or any part of the Property.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor may
collect, receive, enjoy and use the Rents so long as Mortgagor is not in default. Mortgagor will not collect in advance any
Rents due in future lease periods, unless Mortgagor first obtains Lender’s written consent. Upon default, Mortgagor will
receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Any amounts
collected shall be applied at Lender’s discretion to payments on the Secured Debt as therein provided, to costs of managing

the Property, including, but not limited to, all taxes, assessments, Insurance premiums, repairs, and commissions to rental
agents, and to any other necessary related expenses including Lender’s attorneys’ fees and court costs.

Mortgagor acknowledges that this assignment is immediately effective between the parties to this assignment and effective
as to third parties on the recording of this Mortgage. Mortgagor agrees that Lender is entitled to notify Mortgagor or
Mortgagor’s tenants to make payments of Rents due or to become due directly to Lender after such recording, however
Lender agrees not to notify Mortgagor’s tenants until Mortgagor defaults and Lender notifies Mortgagor of the default and
demands that Mortgagor and Mortgagor’s tenants pay all Rents due or to become due directly to Lender. Immediately after
Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immediately notify
the tenants and demand that all future Rents be paid directly to Lender. On receiving the notice of default, Mortgagor will
endorse and deliver to Lender any payments of Rents. If Mortgagor becomes subject to a voluntary or involuntary
bankruptcy, then Mortgagor agrees that Lender is entitled to receive relief from the automatic stay in bankruptcy for the
purpose of making this assignment effective and enforceable under state and federal law and within Mortgagor’s
bankruptcy proceedings.

Mortgagor covenants that no default exists under the Leases or any applicable landlord law. Mortgagor also covenants and
agrees to maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly
notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at Lender’s option, enforce compliance. Mortgagor will obtain Lendet’s written authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future
Rents. Mortgagor will hold Lender harmless and indemnify Lender for any and all liability, loss or damage that Lender
may incur as a consequence of the assignment under this section.

CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any of the following occur:

A. Any party obligated on the Secured Debt fails to make payment when due;

B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agreement,
security agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured
Debt;

The making or furnishing of any verbal or written representation, statement or warranty to Lender that is false or

incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt;

The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,

Mortgagor or any person or entity obligated on the Secured Debt;

A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity obligated on

the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;

A material adverse change in Mortgagor’s business including ownership, management, and financial conditions,

which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or

Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or to the

gngzls_igp l(\)/[f wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpart
, ibit M.

@ mm Y Q0

REMEDIES ON DEFAULT, In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions.
Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Mortgage in a manner
provided by law if this Mortgagor is in default.

page 3 of 6

© 1993 Bankers Systems, Inc., St. Cloud, MN (1-800-397-2341) Form AG/CO-MTG-IA ©6/21/95




S6/1LT/9 VIOLW-02/9V U4 (LPEZ-L6€-008- 1} NI ‘PROID g “"DU] "SWBISAG siiueg €661 &

9 J0 ¥ obed

01 pue SWIE[) I0 SUOLVE PAQLIISIP JA0qe dY) Jo AUR Ul dureu §.J0SeTUIOIN UI QUSAIAIUL 0) JOPU] sazLoyne 10FeSuoN
‘1 Jo 1ed Aue jo Auadold oy uodn Surpurq Yo 03 SuneaI 1PINSIP IO 10 ‘aFemeIp ‘Uolp ‘UOTIRAIGSUOD ‘JOJeM ‘IOM3S
Aue jo JuowysiqgeIss o Ioy paymusw sSurpoasoxd Aue o Jspuey Aynou 03 seaxde oyuny 105eSI0N ‘suesw oo Kue 1o
‘UTEWOP JUSUTUS ‘UONBUWSPUOD YTNOIY; ‘sjuouresea Aue Surpnpom ‘Auadorq o) jo e 1o Aue oye) 10 aseyaand o) semmue
orqnd 1o ajeand £q ‘pousieary; 1o [eel ‘UONJE AUE JO sonou jdword 19puaT 9a1 M4 JoSeSLOW ‘NOLLYNINAANO)D

"PaAIEMm £QI3Y Ik ATeIjuos ay) 0} SasUROp pue swreld Auy ‘Kuadoid ays jo qpe 1o Aue Jo Jopua £q uonrsodsip
Aue 10 JopuyT 01 9pM Jo oBessed Aue o ssorpreSor 98eBuIOW SIY) JO UOTOBISTIES JO AINSO[IAI0) Aue QAIAINS
T1BYS UOMOIS SHY) JO STIIS) AU ‘Arenuod oY) 0] 53eFUOIA s1y) Ul paurejuco afengue] oy Jo Aue SupueisymioN 1
-oBeSu0 sty xopun syyFu
sJopuyy jo Aue o1 9o1pnfoxd oynm sSeSuop sy £q ponoss £yxadoxg oty 01 onfea Tenbo 1se9] e JO [RIONRIIOD
[IM 13pUaT apraoid Jim JoFeSiow uInax ur pue 98eS0W sTp 9sesfor Aew 19pua] “UOLAIISIP S IOPUYT Je () pue
‘ureysns Aewr sUBISSe JO S10SS30INS § J8PUT PUB IIPUST YOIM *$09f SASUIONE pue uoneSnI[ JO $1500 [[B UCHIRIIWI]
noyym Surpnjour ‘sasuadxa pue soneuad ‘1500 wonRIpewral pue dsuodsal ‘dnuespo ‘safewrep ‘SoNIIqQeI] ‘SpUEWOp
‘SWIEIO ‘$3550[ [e Jsufede pue woly sso[ULIey SUSISSe IO SIOSSAIONS S ISPUST PUE JOPUS] PlOY pue AJIUWIDPUI [[IM
103e8UOIN (I} ‘uoro09s SIY) Ur spew astwold 10 Ajueliem ‘norjejussaidar Aue Jo yoealq Aue Jo souonbasuod B sy 'Y
-asuadxo s 108310
1 uonoss siyy Iepun syonediqo s JoSeSuon jo Aue wuojped 03 ‘moneSiqo o 10U Jng ‘y8u sy} sey JIopus °r
“reaoxdde s 1opuay 01 100(qns st 31pne yons wuortad s oym I99UITUS [BJUSWLOIIATD 31} JO FOI0YD Y, *IopUa|
0} JIpNE [ons JO S3[nsax oy Jruqns 03 pue A11adord oy Jo ypne [ejuswuonAue ue axederd o) IeamFuo [RIUSWUOIIATS
payienb e ofeBuo 03 ‘osusdxoe sJoFeSuo & ‘searfe soSeSuow ‘our) Awe je pue jsenbar suopuy uodn I
"meT [ejuswuoriAuy sjqedndde yum soueriduros ui are
Jueus) Aue pue 103eS1I0W 10u-10 JoyIeum (£) Jo Kredorg A1) NOGE 10 JSpUN ‘WO PIsed[al 19aq Sey Jey) 3ouelsqnsg
snoprezeH Aue Jo SpmiIuSew pue ‘IR ‘UoEI0[ *0uasIXa 3y (7) ‘Anadoig a1 Inoqe Jo Iepun ‘uo ouvISqNS
SNOpIEZRH AU JO 9INJEU PUB UOHERIO] ‘90ULISTXa Ay} (]) SUIULIAAD 0] AW} S[QEUOSEal AU® 18 SPI0J3I [[8 MIIAI puUR
Anedoig oy 1vadsu pue so3us 03 JueSe s JopusT 10 Jopuay “yumiad 0) jueus) Aue asned 10 ‘puured [ JoSeSuoW ‘H
s
pordwoo pue paureiqo oxe me| [ejusumonAuy ofqeotfdde Aue 4q pambor sfeaoidde 1o sesuaor ‘syuured e jey
uLguoo pue ‘Apadold o) wo suorersdo pue seIATOR ot J0jruO ‘Ayradord suy 10adswr Aprensar [m 10eSoW ‘D
"SunuA Ul $JUSSU0O ISIIY JOPUIT SSI[UN PIPPE 9 [[14 oM Jo dump “Yue)
yons ou pue £119doig 91} ISpun O UO PaIeIo] s[jom uado 1o sdump ajeapsd ‘syue) aferols punoidIopun ou are a1y, ‘I
‘me
Tejuswuonaug s[qesridde Aue yim soueridwioo fjng U1 urews: [[eys pue aie ‘U23q 9ARY WRUD) A10Ad pue JoSeSuoW '
*s3u1pasooid yons 03 Sunefer sjusumoop Aue Jo serdos 9A19001 0} JYSI o) Surpnyour
Burpsacord yons Aue ur syedioned o) ‘wonesIqo sy} 10U 1nq “III Ay Sy ISPUIT “YULAD Ue TONS UJ -Surpeasord
10 ‘wrefo “uone3rsaAur pausteary) o Surpuad yons Lue s1 219y} 2AN[Oq 0} UOSBAI sey 105e31I0 Se uoos st Fupum
U1 1opus] AInou Afajerpourtur [ji4 I0SeSIIOW meT [ejuaumIONIAU Aue Jo jueua) Aue 1o yofeSuopy Aq uoyeiorA
Aue (7) 10 :A1edoid 9y INOQE 10 JopuUn ‘o Pa120] 90uBISqNS SnopIezel Aue (1) 03 Funeper pury Aue Jo Surpaasord
10 “Wier ‘uoneSnsaAur poussedry) 1o Surpusd Aue ST SIa1) 9A9I[DQ 0) UOSEAI JO Jo a3pamony ou sey tosefiol '
"MET [BJUSWUONAUY )M SOURPIOJIE U UOLOR
[BIPOWRI ATessaosu [[B oYe) [[IM J0SeSUOp “IueAd Ue yons up “Apedolg oy SUMUIOOUOD MET [EJUSWIUONAUY Aue
Jo uone[o1A € 1 arot (7) 1o ‘Awadord Aqresu wioxy o1RIST 0) SUALAIY) TO sore1Stw 10 Aywradorg oy Jnoge 1o Iepun
‘U0 $IN330 FOULISGNS SNOPIRZEY JO I5LA]S] PATSILAIY) 10 ISLA[AI © (I) J1 1opuy Aynou Aparerpownu] (i JofeSuow D
*Kyxradoig
S U0 souelsqng SnOpIeZeH Aue Jo oses[sl oyl Jumed IO 0) AINGLIUCO ‘9SOED 10U [[IM PUB JOU Sy JoFeduol g
*meT TeyudwuonAug aiqesidde e
[ 90Uerduod J01IS UL PUR SSOUISNQ JO 9SIN00 AIRUIpIO A1) ur 1dsoxs ‘Aradoig oy Jnoqe 1o pun ‘uo uosiod Sue
Aq pajpuRy 10 ‘pauI)al ‘pajeaI) ‘pammoejnuen ‘psriodsuer; ‘pajeso] aq [[Im IO ‘St ‘USIq SeY 0URISqNS SNOPIEZRH ON 'V
:Bunm ur paSparmouyor pue pasolasip A[snoraaid se 3dooxs “yerp
$9a18e pue sjueirem ‘sjussordor zoSeSuop me [EJUSWIHOIIAUT AUR JSpun ,90Ue)sqns SnOpIezey, 10 ,9)SEm snoprezeqy,,
« ‘SI0ULISQNS OIX0}, , ‘[RLISIBUI SNOPIEZRY, SB PIULSD SAOURISqNS Aue ‘UOTIEIWIY] INOYIM ‘SSPNIIUT UKIS) OY, ‘JUSWHOIIATUD
Jo oreyam “Kyoyes ‘yireay onqnd oy 03 snozeduep Apenusod 1o snoxaSuep Q0URIS(NS O} JOPUAI UDIYM SOTISLIDIORILYD
SBY YoTyM JUBURUEIUOD 10 Jueln|jod ‘a)ses ‘[RLIAJET SNOPIEZEY JO SALOROIPRI ‘OIX0) AUe SUBAL Louesqng snoprezey, ()
PUE :30Ue)SQNS SNOPIEZey € JO JUSWUOMAUD ‘aIejjom ‘K1oyes ‘mpesy ongnd oy Suursouoo s19119] danerdisyur Jo suoruido
[e1aus3 AsUIONe ‘SISPIO 1IN0D ‘S30URUIPIO ‘suonRNSdl ‘SME[ [BOO] PUR QLIS ‘[IOpS) IAUIO [[B ‘(*bos 12 1096 'D'S'N
T ‘VIDYAD) 1Y Anqiqery pue uopesuadwo) ‘osuodsay [eIISUONAUY SAISUSYRIdIIOD) ) ‘O] MOYIEM ‘SURIW
wMET TEJUSTONAUS, () ‘WOH0IS SIY) UL Pasn sV "SHINVISANS SNOTAVZVH ANV SMVT TVINHANOHIANA

"me[ Aq pentunad se pue 1qo(] JO S0uspIAg o) Ul papraoid se ‘ouIn 0}
9uUIT) WIOJ “J00g3S UT el 1SAYSIY ) 18 90UBAPE SY) JO SWIT) SY) WOL JSIANUL JEaq [[IM PUE PUBISP UO anp Ik SJUNOUIR YINS
IV '$1500 uonep1odar Aue 10§ Aed 0) sooxde J08e810W pue aSeSuopW SIY} 9seatal 0} soeade Jopua] ‘pred Afreuy pue Ay
ST 303 paInods ) S0UQ “$35UAX0 [B33] I5YI0 PUE ‘$1S00 LNOO ‘539 ,SASWIONE “0) PAIR] J0U Ing ‘Surpnjour ‘eSeSION
ST} Jopun SSIPIUIAI pue SIYTH §,19pus] Sunoajord 1o Furoroyus ur opusy £q PALINOUI sasuadxa pue §1500 e Aed 0} soo1de
IoFeduoW *Aedoid Y o) 100dsel ur Japue] AQ UOTIBUIIIEXD 1330 10 suofoadsur ‘sypne ‘soLiojudAul Aue ur Jo Ayredolg
ay) Suroajoxd a0 Furatesard ‘Suumsur ‘Sunoeqod ur paumout sasuadx? §.Jopuy Jo [[e puewap uo Aed ose [ soFeSiopN
*08eSHOP ST UI JUeUdA0D Aue soyealq J0FeSOWN J1 sasuadxa s 10puaT Jo [[¢ Aed 0 s0018e IoSeSuON ‘me] Aq panqryord

uaga 3dooXH “SISOD NOLLOATIOD ‘SAAA SAANYOLLY ‘SINVNTFAOD NO SAONVAAY ‘SASNIAIXT

*3IMSOTIAIOF JO UL Y} 18 193JJ9 U 9q ABUI SE 1O 133]]9 UWI MOU
‘UOLAs 3p0)) BMO] JYI0 AU 10 ‘g9 1jder)) apo)) BMO] JO UONOIS AUE JOPUN PUB SOUBISWINOID 3y IpUN pezroyine aq
uoyy Aewr se swy Jo porrad € 0) Apadold sy Jo ofes oy 103 uondwapai Jo poutad 3yl PUAIXS 0 INPAI OF 19919 Aew 1opUY]
“IOpU JO UONRIDSIP I[0§ S Je “9FRFUO SIY) JO AINSO[3I0) JO WAAD 3y} Uy Jemy seaiSe 108e3OW NOLLIWAQT

‘uree suaddey 10 sanUNUOD )1 J1 JNRISP © JUOAD
U} J3PISUOD I97e] 0) YBIX §,ISPUYT SATRM JOU SIOP IOPUYT “HTEIop S, 108eII0IN 10 Apowral Aue Suisioiaxa jou A “jnerep
Sunsixe Aue jo amo sjerdwios pue g asmbsi 03 WS $ JOpuS] JO IoATEAM B 9IMNISUOD JOU [[eys pojy =Ie sSmpsasoxd
°INSO[I2I0] Iaje IO PojLsofodde SI IO anp ST ddUe[eq oyl 19)e 1qa PaeInodg Ay uo juswded rented 10 juowed ur wns
Awe jo 19pus| Aq souerdasse ayy, ‘jou 10 YuoJ 108 Arssaxdxo Ioyeym “‘Annbs 10 mel 1 papraoid serpawal [e 01 pepnus s1
I5pua] oY) pue ‘d9AISNIOXS 10U PUE SANBINWND “JOUNSIP Q1B SSIPAWAI [[Y *SJUSWINIOP PAJR[aI AUE pue sFeduoN st “1qap JO
§30UBPIAR 13Y10 193(] JO 0USPIAY o) ‘ME[ Aq POPIACId SIIPSWIAI Y} [[¢ 0} POPIIIUD 9q [[eYS IopUS] ‘uomippe U "19QeoIoT)
oWnAUE 10 J[NBJOP B JO 20UaLMo0o oy uodn ‘me; Aq permber Ji 2onou Futalf 1oye ‘siqeded pue onp Apejerpourun
awodaq [[eys [edund pue 1SAISIUT PonIode ‘sofIelyo pue sea] poarde oy jo wed Aue jo qe ‘Iepue jo uondo sy v

‘1z

‘0T

]




i t

collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the procceds of any
award or claim for damages connected with a condemnation or other taking of all or any part of the Property. Such
proceeds shall be considered payments and will be applied as provided in this Mortgage. This assignment of
proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

22. INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by fire,
hazards included within the term "extended coverage" and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the pericds that Lender
requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheid. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause"
and, where applicable, "lender loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is acquired
by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from damage to the Property before
the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property.

C. Mortgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one year’s debt service, and required escrow account deposits (if agreed to separately
in writing), under a form of policy acceptable to Lender.

23, NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will
not be required to pay to Lender funds for taxes and insurance in escrow.

24. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem necessary. Mortgagor warrants that all financial statements and
information Mortgagor provides to Lender are, or will be, accurate, correct, and complete. Mortgagor agrees to sign,
deliver, and file as Lender may reasonably request any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor’s obligations under this Mortgage and Lender’s lien status on the

Property. If Mortgagor fails to do so, Lender may sign, deliver, and file such documents or certificates in Mortgagor’s

name and Mortgagor hereby irrevocably appoints Lender or Lender’s agent as attorney in fact to do the things necessary to
comply with this section,

25. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Mortgage are joint and individual. If Mortgagor signs this Mortgage but does not sign the Evidence of Debt,
Mortgagor does so only to mortgage Mortgagor’s interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. Mortgagor agrees that Lender and any party to this
Mortgage may extend, modify or make any change in the terms of this Mortgage or the Evidence of Debt without
Mortgagor’s consent. Such a change will not release Mortgagor from the terms of this Mortgage. The duties and benefits
of this Mortgage shall bind and benefit the successors and assigns of Mortgagor and Lender.

If this Mortgage secures a guaranty between Lender and Mortgagor and does not directly secure the obligation which is
guarantied, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Mortgagor or any party indebted under the obligation including, but not limited to, anti-deficiency or one-action laws.

26. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Mortgage is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Mortgage is complete and fully integrated. This Mortgage may not be amended or modified by
oral agreement. Any section or clause in this Mortgage, attachments, or any agreement related to the Secured Debt that
conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement. If any section or clause of this Mortgage cannot be enforced according to its terms, that section or clause will
be severed and will not affect the enforceability of the remainder of this Mortgage. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Mortgage are for
convenience only and are not to be used to interpret or define the terms of this Mortgage. Time is of the essence in this
Mortgage.

27. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Mortgage, or to any other address designated in writing. Notice to one
mortgagor will be deemed to be notice to all mortgagors.

28. WAIVERS. Except to the extent prohibited by law, Mortgagor waives any rights relating to reinstatement, the
marshalling of liens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the
Property.
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