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ED
MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on February 29, 2000. The mortgagor is Bruce P.
Woodard and Melodee S. Woodard, husband and wife ("Borrower"). This Security Instrument fs given to
Midwest Heritage Bank, FSB, which is organized and existing under the laws of the United States of America
and whose address is 1025 Braden, Chariton, [A 50049 ("Lender"). Borrower owes Lender the principal sum of
Two Hundred Fifty Two Thousand Seven Hundred & 00/100 Dollars (U.S. $252,700.00). This debt is evidenced by
Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
paymeitts, with the full debt, If not paid carlier, due and payable on March 1, 2015, This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, :with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does
ll1ereby mortgage, grant and convey to Lender the following described property located in Madison County,
owa:

A parcel of land in fractional Section Thirty (30), Township Seventy-seven (77) North, Range Twenty-six (26)
West of the 5th P.M. and in fractional Section Thirty-one (31), Township Seventy-seven (77) North, Range
Twenty-six-(26) West of the 5th P.M., Madison County, lowa, described as follows: Beginning 50.91 feet South

of the East Quarter (E 1/4) corner of Fractional Section Thirty (30), thence South 3257.0 feet, thence South 84
degrees 12’ West 222.5 feet, thence North 33 degrees 37'09" West 360.41 feet, thence North 01 degrees 19’00"
West 234.27 feet, thence North O1 degrees 19’ West 928.2 feet, thence North 32 degrees 23'West 783.8 feet,
thence North 10 degrees 20’ West 759.8 feet, thence North 67 degrees 54’ East 1096.3 feet, to point of
beginning, containing 45.01 acres more or less

This Real Estate Mortgage is being re-recorded to follow the recording
of a corrected Warranty Deed filed ' July 6, 2000 in Book 142 Page 717.

which has the address of 2884 Cumming Hwy, Van Meter, lowa 50261 ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. _All replacements and additions shall also
b[e; covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
n ropel’ty."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. ' '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

9. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds”) for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a
lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard

. [OWA-Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3016 9/90
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the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument
or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or ihaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a

. lien which_f@s,(&gﬂoggg qver this Security Instrument, appearing in court, paying reasonable attorneys’ fees and
““&ntering"On the Propérty’ to° make repairs;“Althiough-Lender-miy-take: action.undet.-thisaRAIAZIANRuderied
does not have to do so. : o S i
~ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment. _

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in
effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month.a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the irisurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.

Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection. -

10. Condemination. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. ' ) - S

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured
immediately. before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law

. otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to

- _restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. E

T E TR L e

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments. _

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s
successors in. interest.  Lender shall not be required to comrience ‘proceedings -against any sticcessor in
interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower .or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. _ ‘

12. Successors and Assigns Bound; Joint and Several Liability; . Co-signers. The covenants .-and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this. Security
Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent. o

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be

collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
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. 02-29-2000 FNMA/FHLMC MORTGAGE Page 5 of 5
“"< Loan No 6QJ 5706 (Continued)

24, Redemption Period. If the Property is less than 10 acres in size and Lender waives in any foreclosure
proceeding any right to a deficiency judgment against Borrower, the period of redemption from judicial sale
shall be reduced to 6 months. If the court finds that the Property has been abandoned by Borrower and Lender
waives any right to a deficiency judgment against Borrower, the period of redemption from fudicial sale shall be
reduced to 60 days. The provisions of this paragraph 24 shall be construed to conform to the provisions of
Sections 628.26 and 628.27 of the Code of lowa. :

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es)]

[] Adjustable Rate Rider [ ] Condominium Rider []1-4 Family Rider
[ ] Graduated Payment Rider [ ] Planned Unit Development Rider [ | Biweekly Payment Rider
[ ] Balloon Rider [ ] Rate Improvement Rider [ ] Second Home Rider

e e R - L e B e S e e B
cepts and agrees to the terms and covenants contained in this™ Secarity
Instrument and in any rider(s) executed by Borrower and recorded with it.

ZM&/ (Seal)

ruce r. odard-bporrower

R e e AT
¢ elodee 5. Woodard-Borrower

Witnesses:

NOTICE OF WAIVER OF HOMESTEAD EXEMPTION

| UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS OF
CREDITORS AND EXEMPT FROM JUDICIAL SALE, AND THAT BY SIGNING THIS MORTGAGE, 1 VOLUNTARILY
GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS
BASED UPON THIS MORTGAGE. DATED FEBRUARY 29, 2000,

7

ey S .
Bruce P."Woodard-Borrower

Soppp o felo ol o
‘ Melodee 5. Woodard-Borrower

INDIVIDUAL ACKNOWLEDGMENT

STATE OF jﬂm/’% )

) ss

COUNTY OF %&Llﬁ’; )

On this ) Z q#ﬁ/ day- of Fe o~ A.D., 20 o¢/ , before me a Notary Public in and' for said
County and State personally appeared Bruce P{ Woodard and Melodee S. Woodard, to me known to be the
persons named in and who executed the foregoing instrument and acknowledged that they executed the same

as their voluntary act and deed. . / ZM /
: | AINOVICH, JR. % d ]

5& i CONMSSION EXPIES l otary Public in thé State of ~

* i s 3 [._. ( ;” z/ . /

- L W

Fixed Rate. Installment. LASER PRO, Reg. U.S. Pat. &,T'M' Oft., V\V{er. 3.27a(c) ZOOOCFfIE@gSyEg%JMIl;@%%%Tﬁﬂ‘ .
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