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OPEN-END MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ........ JULY, . 13...2000... .. and the
parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: DIXTE DRAKE CONKLING
A SINGLE PERSON
911 NORTH SIXTH AVENUE CIRCLE
WINTERSET, ITA 50273

[ If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER: FARMERS & MERCHANTS STATE BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF IOWA
101 W JEFFERSON
WINTERSET, IA 50273

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor granis, bargains,
warrants, conveys and mortgages to Lender the following described property: PARCEI, 15A OF FIELDSTONE
ADDITION TO THE CITY OF WINTERSET, MADISON COUNTY, IOWA, AND AN UNDIVIDED 1/22ND
INTEREST IN THE COMMON AREAS AND FACILITIES OF FIELDSTONE TOWNHOUSES AS SHOAN IN THE
DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTICNS OF FIELDSTONE TOWNHOUSES
RECORDED IN TOWN IOT DEED RECORDER 59, PAGE 634 OF RECORDER’S OFFICE OF MADISON
COUNTY, IOWA.

The property is located in .. MARTSON ... B ceveeeeinraeeeereesenesaeeaer e
(County)
....... 911, NORTH. STXTH AVENUE. CTIRCLE ..., ... . WINTERSET .. .......cccocconnnn, Towa 30273
(Address) (City) {ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, afl water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property").

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 23.:800:00......cccnveeiierrioaerccnneas .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender’s security and to perform any of the covenanis contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contraci(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, efc.)

REAT, ESTATE NOTE DATED 7/13/00. FINAL MATURITY DATE OF 8/1/30.

{OWA - MORTGAGE [NOT FOR FNMA, FHLMC, FHA OR VA USE} fpage 1 of 4)
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21,

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment within ten days
after being due. Mortgagor will be in default if Mortgagor fails to observe any other covenant, the breach of which
materially impairs the condition, value or protection of Lender’s rights in the Property, or materially impairs Mortgagor’s
prospect to pay amounts due under the Secured Debt,

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime thereafter.
In addition, Lender shall be entitled to all the rémedies provided by law, the terms of the Secured Debt, this Security
Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to
all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment
or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed
shall not constitute a waiver of Lender’s right to require complete cure of any existing default. By not exercising any
remedy on Mortgagor’s default, Lender does not waive Lender’s right to later consider the event a default if it continues or
happens again.

REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be
authorized under the circumstances and under any section of lowa Code Chapter 628, or any other Iowa Code section, now
in effect or as may be in effect at the time of foreclosure.

EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor
agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender’s security interest. These expenses will bear inferest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under this Security Instrument. This
amount may include, but is not limited to, court costs, and other costs of collection, excluding attorneys’ fees. This
Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material," "toxic substances, "
"hazardous waste" or "hazardous substance" under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Eavironmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Morigagor authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according o the terms of this
Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and, where
applicable, "loss payee clause." Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to
Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

fpage 3 of 4)
©1994 Bankers Systems, Inc., St. Cloud, MN {1-800-397-2341) Form RE-MTG-IA 2/18/97




o

(¥ 40 ¢ obed) LB/81/T VIDLN-3H Wio3 (LPEZ-L6E-008-1) NI ‘PNOID 1S "aUj ‘SWBISAS S10YUBE DB6LE

() (aigeusis) (1)

(omyeusis)

—£/-L
4 .
"1oBIIU0D STY) uodn paseq swrep 03 1adsax Yum Afrsdoid si) Joy uo;QZud
s1y) 0} s)Y3Lr Awr dn aA18 Aprejunoa | “penuod siy) Suudis Aq ey pue foqes renipnf wouay jduxs
PUE SI0NPID Jo Swrep dy) wiody pajddjoad sesed Auewr uy st A1radoxd pesjsswoy jey) puejsispun |
(*103e31ON o) SUBSW |, JUSTHOIRIS
Suimorroy o up) “1°Hé § P00 O] Ul poUysp Se pue[ [eImMonSe $190JJ8 19BIIUO00 STY) JI JUSWATLIS SUIMO[IO] S 9)ep puR usrs

[ - - MO,
...................... . SIHDE NOISSINNOD AN H (1e28)
I g e [ I

:5911dX3 UCISSIUIIOd AJA]
SE OUIES S POJIIOOND **+ 17+ #+1Hres areeranetensuneatts it s e

................................................ m.x. serecsvatvosrnons ﬁ . 'H'f}'d:t'[ qul pégpe[MOH)’[OB pu-e ‘JIIGIIII'LIJSU} gmogg.to‘;
9‘-[1 p@]ﬂﬁ@xa O-qM p[m u! pamu (S)IIOS.ISd 9q1 aq 01 IIMOU'.)‘[ aw 0} .....................................................

NOSHHd
u.! :’and I{.IEJON ] 69m 9‘10‘;9q ........ c.) .0-62 ..... € c4csscesanntrsscarnonnn X'Tﬁb ............... JO &Bp .....I_.I‘I.,ét ..... SIIII uo (ppuD

......... %X
*1 98ed uo paers 97ep A1) VO JUSWINLISE] AIINOAS STR Jo Adod © Jo 1019002 soB8pajmouNoe ose Joﬁeguow ‘susumIeTe Aue
Uf pue JuSWINKSU] AJHN03S SIY) UL PSUTRIUOD SJUBUGA0D PUE SWId) 2y) 0} saaife JoSeSuopy ‘moreq Suruds Ag SSTANLVNOIS

*SIUDD A)JIJ PUL SIL[IOP UIAIS URY) J23¢aaB jou dfaeyd winmuui € Led o) aary fewt nok ‘souereq predun oy Ledoad nok Jy ¢
"ME[ M JUEPI0IE WY SITILYD PIUILIUN JO PUNJIL & JAIIIAX 0} PAIUI 3q Avwr pue Kyeuad Jnoym swp Kue Je adueleq
predun ay) Aedead fewr nox ‘¢ “aaded spy Jo £Ldod & 03 pspnud a1e Nox ‘7 *} pea nok aJojaq Joded snypy udis jou o 1
(a03edr03y suwour ,nox,, ‘eapoN snyp jo sesodand J0.y)

HFNNSNOD OL ADLLON

' “SULRJ, [CUOMIPPY []

....................................................... 19q1O D -[ap!H lugmeIQAQC[ l!un psu‘mld D Jap!& mn;u!mopuo:) D
[soxoq s[qeoridde 1[e xooyD] “JuewnISU] AIUNOSS ST JO SULIY) AU} PUSTIE PUER

eworddns pue ojur pajerodioour s1e Mo[aq PINIAYO SISPLL Y JO YOS JO SIUSUINNITE PUE SIUEUSAOD S, *SIOPRY I

*9p0)) [eI0ISUILIO)) UWLIOFIU[) 91}
J0 6 NIy Jo sasodind 103 pIedvz Jo pafy aq Aew uononpodar syso 1o dydeiSojoyd ‘woqIEs Aue pur JUSWIIE)S
Suroueuly € SE SOUINS JUSWANSU] AINoog S *A119d0Id Y1 0} PIIR[AI SAINIXT] SUI0I3G [[IA IO ATE e} pue 2anng
Sy3 U1 30 MOU SUMO J0FeSUOIA Jey) spood I[e Ul 1SI9JUl AILMoos € Jopua] o) syueId I0ZeSuol *Surpg samxig O
*9poD) BMO] 211 JO
81°CLS BONO0s pue 9p0)) [EIOISWRIO]) ULIOII) A3 JO § SNy Jo Surueaw ay) uryum A119dold oyi uo juewoaoidur
e JO UOHONKSUOD Y} JOJ pPolmoul UONEFYQe Ue SOIMOSS JUSWNNSU] AJLUNOdS SIYL ‘WO UOHDILIISUOD) |
"PIsEaal [JUN 193170 UL WIGWSI [[IA JUSWINNSU] AIINJ9S STY) ‘@0UE[eq OIIZ € 01 Pasnpal
aq Aeul 1G9 PaINdIS 9yl ySnoyyy "uosiaod 11pe1d Jo SuI] SUTA[OAI B SOPRIOUI 1Ga(Y PAINDAS YL, NP Jooury ]
‘#e] emo] £q pauyap se sFesuowr Aouow aseyornd e st sy, “a8eS)Ioly Louoly eseqoIng 0.4

‘ueumnsuf K)nodg sty o} s[qear[dde are SuImo[[o} A ‘PaNodY JI "SINYAL WAHILO ‘LT
"Auadorg s 0) Buneros siySur uonduexs peo)SWOY [8 PUR AIBYS SAUNGLISIP PUE JSMOP JO SIYSTI [Te ‘S)asSe pUR SUSI] JO
Jurpreysrew ay) ‘Justereisurar o) Surerar sjySu Aue soarem JoSeSuopy ‘me] £q panqmyord 1ua)x?d ay 01 1daox ‘SHAAIVAL *9Z
*$108eB1I0UI [[€ 01 910U 3q 0} PAWIIP 3q [[1M JoFeSuouw sUO 0)
010N “Sunm UT pajeuSisop ssIppe JSYI0 AUB 0} 10 ‘USWNISH] £)1IN0ag 1y jo | afed uo ssarppe s A1red srendordde o
03 [rewt sse[o 1sI1y Aq 31 Surjrew 4q 10 31 SULIGAT[Ep AQ UOATS 2q {[eys sonou Aue ‘me| £q paimbar sstmIayI0 Sso[un *ADLLON ‘ST
*JUSINISE] AJLINSAS STY) UL IUISS 91} JO S1
SwiLy, JUSWINNSU] AJLINJAS SIY) JO SUS) 3y} JUPSP 10 101dISIUT 0) Pasn aq 03 10U 91 PuE A[UO IJUSIUGATIOD 10] I8 JUSUINIISU]
A11Inosg Sy JO sUoT09s 3y jo sSurpeay pue suondes oy, “Jengurs oy reanyd oy pue enpd syp spnjour feys Jejndurs oy
‘PISTL JIASUSYA "JUSWINLISU] AJINDSG SIY) JO ISPUIBMIOT 3Y) JO AJ[IEa0IOfUS 3U) 109)J8 10U [[IA PUR POISAIS 0q [[1A U098
Jeq) ‘suns) ) 0) SUIPIOISE PAOIOJUS Iq JOUUED JUAUILISU] AILINAS SIY) JO UOLIAS AUB J| *JUSWaISe USNLIM AQ SUOTELIEA
oy syrunrod Aporidunr 10 Assardyd mel 18T} Ssafun ‘9AI03RS aq J0U [[IM Me[ d]qeordde YIM SIOIIUOD 181 1G3(] PAINOAS I}
01 paje[al JUAARISe AUL IO ‘SJUSWIYORNE JUOWNNSU] AILINDAG SIY) UL UOHSS AUV JUSWIRISE [B10 AQ PAIJIPOUI IO POpUIUTe
aq j0u ABUWN JUSWIANSU] AIUN0Ag SIGL “pareSorur Aq[ny pue 91duros s1 juswnnSU] AJLUNodg SIy], ‘peresof st Auadord
oyl 1oy uondlpsunf sy Jo smef oy £q paxnbal 9sIMISYI0 JualXa oY) 0] 1deoxXa ‘pajeso] ST JOpUYY YOIGM Ul uonowpsun(
oY1 JO SME] oY &G PAUIIAOF ST Judnnsu] ALmoag ST ‘NOLLV.LINJYAINT ‘ALITIAVIAATS ‘MVT ATIVOITddY *FT
"JOpUI pue J03eSLOIN JO SUSISSE PUE SIOSSIONS ) JJSUQ PUL PUIQ [[BYS JUSIUNISU] AILINOAS
SIY1 JO SJyaURQ PUR SN I, JUSWNLNSU[ AJUNOIS SIY) JO SWLIA) Y3 WoIJ J0TeSUON ases[al jou [Im S8ueyd B yong
"JUSSUOO § I0FLIUOIN INOYIM IGIP JO 0USPIAD AUE 10 JUSWIANSU] AJLINOIS SIYF JO SULIS} 9y Ul 9Fueyn AUe oYeur Jo AJIpour
‘pudixe Aeur Jusumnsuy Arnseg stgs 03 Aured Aue pue Iepuoy jew) seaiSe 103eSLOW sme] UONOB-9UO 10 AoUalonyop-nue
Aue ‘o) popwul] j0U Sre Ing ‘OpRoUT Aew sIYJL oS0y, ‘woneSIqO S} JSpUn paqaput Aured Aue 10 108eSuop 1sueSe wrepd
Jo uonoe Aue SurSuriq woly Ipuy Jusavrd Aewr eyl sIYSLI Auv aATeM 01 $0018% JoSeSIOW 1088310 PUR IIPUST UIIMISY
Awerens e samoos JusSWnNSU] A0S SIY J| “193C PAINDAS Sy U0 J[qer] Affenoszed oq 0} d918e J0u seop J03eSuUON pue
19°(q poanoag oy Jo juatded 21noos 03 Auadord oy ur isexenm s JoSeSiropy a3eFlow o) Afuo os seop 108eS1OW ‘1G9p JO
30USPIAS Ue USIS JOU $30p JNq JUSWNNSU] AIIN0SS ST suSts 10FeSLIO J1 “[enpIAIPUI pue Jurof aJe JuSWNISU| AJLINdoS S
18pun $aNmp TV "ANNOY SNOISSV ANV SHOSSTIINS SHANDIS-0D ‘ALITEVIT TVAAIAIANI ANV INIOfL ‘€7
*A)1adod oy Uo snyejs usl] S, JOPUSY PUE JUSWNNSU] AJLMIIS ST Japun suonedqo
§,J03eBMoW dA19sa1d puB ‘onunuoo ‘109519d 0) ATeSSE00U JOPISUOD ABW ISPUY] JBY) SUOTEOIINID IO SIUSWNOOP [RUONIPPE
Aue o[y pue ‘I9AI0p ‘uBls 03 s9018e J0FeS)ION ‘AIessacou A|qEUOSES] WS AR ISPUST UOHRULIONT IO JUSWIOE)S JerouEuLy
Aue ‘jsonbax wodn sepuery 01 aplaoid [ 108eSHol SINHINNDOA TYNOILIAAY ANV SIMOdTY TVIONVNI ‘7T



