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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on 88282000 ... ... ..coiiiiiiiiiiiiininnns . The mortgagor

...................................................................................................................................................

......................................................................................................................................................

("Borrower"). This Security Instrument is given to UNIONSTATE BANK . e
......................................................... , which is organized and existing under the laws of THESTATEOFIOWA . ..
......................................................................................................................... , and whose address is
P8, BOX 110, 200 WEST COURT, WINTERSET. 1A 50273 it e e e e e e e et e e e e
("Lender"). Borrower owes Lender the principal sum of TWENTY THOUSANDANDNOJI00 . . e eeens
................................................................... Dollars (U.S. $20000.00.....................). This debt is evidenced
by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with
the full debt, if not paid earlier, due and payable on 07:01:2005 ... ... ...................... . This Security Instrument secures

to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in MADISON, County, lowa:

LOTS TEN (10) AND ELEVEN (11) OF CIRCLE HEIGHTS PLAT NG. 3, PHASE 1, AN ADDITION T0 THE CITY OF WINTERSET,MADISON COUNTY, [OWA, EXCEPT L
PARCEL "Y", WHICH 1S A PORTION OF LOT 10, CIRCLE HEIGHTS, PLAT NO. THREE {3), PHASE ONE (1), AN ADDITION TO THE CITY OF WINTERSET, MADISON @

COUNTY, IOWA CONTAINING 0.084 ACRES, AS SHOWN IN PLAT OF SURVEY FILED IN BOOK 2, PAGE 417 ON SEPTEMBER 21, 1898, IN THE OFFICE OF THE
RECORDER OF MADISON COUNTY, IOWA

which has the address of MORTHATHST. . , WINTERSET ,
[Straet] [City]
Towa 50273 ... ("Property Address");
[Zip Code) Form 3016 9/90
IOWA - Single Family - Fannie Mae/Freddie Mac UMIFORM INSTRUMENT FN1AD

Bankers Systems, Inc., St. Cloud, MN (1-800-397-2341%) Form MD-1-1A 6/16/95 (page I of 6} S.V/ ](. (}) -





REL 08-20-03 2003-4973


gy,

A,

'7'57- —”—‘/‘4 Fag (224 asvzp ' 86/91/9 Vi-1-QW Wiod (I PET-L6E-008-1) NIN ‘Pnoj) 3§ “'ou 'sWeiss siajueg
06/6 910€ wiod

*3on10u Jo Sura1d ay) Jo
sABp (] UIIIM DA0QR O] 19 SUCHOE ) JO IO IO U0 9¥B) IO US| YY) AISTIES [[BYUS Iamoliog "Udl} 3y Sui{muap1 somjou
© 1omorIog oA1d fewr Jopuo] uownrisuy Anindeg sip 1oac Auoud urene Lew yalym UL € 0 1afqns st LKiradorg sy
Jo 1ed Auv jey) SSUIKIINIP ISPUST JI “JUSWNNSU] ALINIS SIY) 01 WS Y] SUNeUIpIOqns 19puaT 0) £1019E)s1Ies JUdWaaITe
ue udy[ Sy} JO I9pPIOY SY) WO} S2INIAS (D) IO (U] 9N} JO JUIWIIIOJUI 1) juaaaxd o) serado uoturdo §,I9puUa T A Ul UMM
s3urpasooid 2391 ‘Ul UAIT 9 JO JUDWAIIOJUS ISUIESE SPUAJIP 10 ‘£q w21y o1 ey pood ur s1sAued (q) fIOPUsT 0) 9jqeidanae
Iouuew B Ul USK oY) Aq poIndass uoneSiqo oy jo wowded oy 03 Fupum Ul $00I8e (B) :IoMOIIOY $SITUN JUSTNIISUT
£&mmoas sip 1040 Kuonid seq yomga woay Aue afregosip Apdwiord [[eys I9morrog ‘sjuowiAed o) Surousprae sydiedarx
1opua 01 ystuany Apduwoxd qreys romoxzog ‘Aposasrp symowded asay) sayew romoriod JI ‘ydexfesed stq) ropun pred oq 0
sjunowe Jo $39M0uU [jv Iopua o) yspuing Apdwoad jreys romoilog ‘juswded pamo woszad oy 01 Apoaxp o uo wawy Led
[Ieys Jomorrog ‘rsuuewt yey uw pred jou ju 1o ‘z yderSesed ur papracid 1suuew Sy} Ui SUONESIqo 8O Ked qreys remonog
‘Aue ;i ‘syuar punoid 1o syjuowded pjoyases] pue “uawmnsy[ Lrnoag S I12A0 faound urene Aew yolgm Ausdoid
a3 03 apgeingume suopisoduwrr pue saul} ‘SoFILYD ‘SIUAWSSISSE ‘SOXE) [IB Avd [IEYS JAMOIIOF “SUINK] isagaey) ‘y

“3)0N 913 Iopun sup safreyo gy Lue 0) “Ise[ pire ‘onp [edrouizd 01 ‘yunoy fanp 1SAINUL 0 ‘PIP T ydexgered jopun
aiqeded syunowe 0) ‘puodas (SjON oy Idpun onp safieydr jwowdedard £ue 01 “)s1y :panydde aq qreys 7 pue | sydeiSesed
10pun 10pus Aq poAradal sywowked fre ‘asimioypo sopraoid mep ajqedndde ssojup syuswided jo uopednddy ¢

‘JuawnIsu] £11IN338 SUp AQ PAINods SWIns oy Jsurese
1Ipa1d © se ares 10 uopismboe jo owry oy 18 19pudT £q PAY spung Lue £jdde [eys ‘A1adoig amy jo o[es 1o womsmboe
o o1 1ouxd ‘ropua ‘Auadord o [9s 10 ammboe [reys JopuaI g ydezSered opun ‘J] ‘1opud] Aq proy spung Aue
romorrog o3 punjel Apdurord [reys 1spus] ‘JuomWnnsu] AInodg syl Aq PIINO9S SWNS [ JO Ty Ul juowfed uodpn
‘UOIIRIOSIP 2[0S §,I3pUdT ¢ ‘siuowfed A[QIUOT SATOM) U} SICW OU UL AJUAINFAP
oy dn axewr Jreys romoxrog ‘Aousiorop oy) dn ayew o3 £Iessedsu junowre dy) 1pud 0] Led [[eYs JOMOLIOY I5EI Yons
ur ‘pue ‘3uUnLIM UL J0M0II0g AJNOU Os ARII 1PUOT ‘Onp USYM SUI)] Mo1asy dyy Aed 03 JUIIOLJUS JOU ST AW Kue ye 19pUa]
£q proy spung o) Jo junowe ay) JI ‘sme| a[qesridde Jo s1ULWLINDOL AY1 WM OULPIOSOE Ul SPUR $SIVXI A1) 10} IoMOLIOY
0} UNO29E [jRUS 19pud ‘me[ drqesrdde £q proy 2q 01 paiwirad sjuUnowre JY) PIIIXe 19pUI £q pray spung oW JI
Juonrnnsuy AJIndag Sy £q paImaas swns [[& 10§ AILIN03S
reuonippe se padpard oI spung Ayl ‘SpEW SeM Spung Ay} 0) 1Q3P Yoed YdIYM 10} ssodind ayy pue spung dyi 0} $QAP
pue SIPaId Furaoys ‘spun, 2y Jo Fununodoe [enuue Ue ‘0FIRYD INCYIM ‘I9MOIIOF 0) JAIS [[RYS IOPUAT "SPUN oY) UO pied
aq [[eYs 180191 1B} ‘IdAdmOY ‘Sunuim Uy 99188 Lew ISPUI] PUR IDMOLIOF "SpUn{ I UC sTuruIes 10 ISOIIUI AUR I9MOIIOY
Led 01 paxmbor aq 10u jeys IopuaT ‘pred oq 03 521Ul soImMba1 me[ s1qedstjdde 10 apeur st WAUIA2ISE Ue SSI[U[) "ISTMIDYI0
sopracxd me[ ajqeondde sso[un weO[ SIY) YUM UONOSUUOD UI 1apua- £q pasn ad1azas Suliodar Xe) 91vIsa 8l juapuadapur
ue 10] o95Ieyp sum-ouo v Ked o) Jomorrog ornbor ALewr 1opua ‘19A0MOH "9BIeUd ® UIns YW 0} ISpUI] syurxad
me[ opqeoridde pue spung ay; wo Isa19NUy Jomorrog sAed IOpuaT ssa[un ‘SWA)] MOIOSH I Suifyoa 10 ‘JUNOJ0E MOIISD
ayy JurzApeur Ajenuue ‘spung oy Surlidde pue Swrpjoy I10] 19mo1rog 931eYd J0U Aeur Japua] sl molosg oy Aed
0} spung oy) Ajdde [Teys Iapua ‘Yueg uvoT] SWOH [EISpd Aue Ul Io (UOMMIISUL UWE YOS S ISPUdT JI ‘12pudT Surpnrout)
Amud 10 ‘Anpelwownnsm ‘KousFe [1opaj v Aq ponsur axe s)sodop 25OUM TOMMITISUL UE UL PIAY 3q [[eYs SpuUng YL
. “ME]
‘%“galqeondde YA 2DUBPIOIIE Ul SSIMIAYIO JO SWIS)] MOIISH 2Immny Jo saImipuadxd JO SNEWNSI J[QRUOSEAI PUE BIEp JUSIIND

L/ JO SISeq 9Y) UO 2NP SPUNJ JO JUNOWE Y} SEWNSI ALW IOPUST “JUNOWE JISSI] AU PIIIXI 0} 10U JUNOWE UE UL spund ploy

pue 1931100 ‘omi) Aue 1¢ ‘Aew IOPUA ‘0S JI "JUNOWR JIISSO[ B 8138 Spung 1y 0} sorjdde jety mey Joyoue ssafun “(, vISTI.)
bas 12 1097 § 'O'S'N TI ‘PWm 0) W UWOI] PIPUSIE §B /6] JO 10Y SAINPadCId JUAWRNRG NeISH [BAY Te1aps)
2y Y3pun JUNOIOR MOINSa S,Jomolrog 10j oxmbar Lew ueol o3eSilow pIrEIer AJ[RIAPI] B J0] 19PUS] B JUNOWIE WINMIIXEW
21 Pa99X3 0} 10U JUNCWE Ue UL Spun,] POy pue 199[]09 ‘omn Aue je ‘A¥W JOPUOT , SW)] MOIOSH, PI[[Ed Al SUIAN] SIL
‘swrniwoaxd osueinsur aSeduow yo juswied oy jo noy wr ‘g yderSered Jo suorstaoxd oYy yYNm 93UEPIOIDE UL “IOPUSTT O
1omo1tog £q a1qefed sums Kue (3) pue ‘Aue i ‘swnrwaxd souernsur 28ediom Apeak (9) (Lue 1 ‘swnrmeld aouvInSYI POOY)
Apreak (p) ‘swnpwoid sourinsur Kuadoad xo prezey Apeak (9) (Kue  ‘fi1odord 2U) o sjuar punois io symowied proyases|
A11eak (q) ‘A1radold Sy WO UYL ® SB JUSWNISU] AILN0ag SIY) Joao Ajuionrd urene LW UIIYM SJUSUISSISSE PUE SOXE) FARLETS
(e) :10] (,spung,) wns e ‘[nj ur pred st 3J0N 91 [NUn ‘HjoN oY) Iopun snp div sudwAed Lyiuour Kep a) UO IAPUIT O)
Ked [[BUS 19MOII0Q ‘IopUsT AQ ISATRM USNIIm B 01 IO me[ a(qeoiidde o1 103(gqng *sdueansuy pue saxe], 10} spung °g
‘910 @y3 Topun anp sefieyo oyl pue jwewledord Lue pue 810N am £q PIOUSPIAS 195D 3T UO I1SIINUL pUe JO pedrourid s
anp usym Ked Apdwoid [reys Jomorrog *sadaeq) oyer] pur juowdedary {isaroyu] pue [edpurig jo yuswiied |
:SMOJ[0] S€ 3015€ PUE JURUIA0D JOPUDT PUR IIMOII0T "SINVNIAOD WHOLIN(}
- fizado1d 1es1 SunIsA02 TWASWNISUT AJLIND0S WIOYIUN € 9)AITISTOI 0] LONOIpSLINf Ag suonielrea
PONUI] (M SIUIBUSAOD ULIOJIUN-UOU PUE dSN [RUOURU 10J SIUBUIAOD WLIONUN $AUIQUICO INHWANISN] ALRNOAS SIHL
*p10321
Jo sesurIqUNOUS Kue 0) a[qus ‘spuewap pue swivld [[e jsurede L1adoid oW 03 AN AY A[RISUSE PUDJIP [IIM DUE SHUBIIEM
IOMOLIOF "PI0331 JO $IUBIGUINOUS 10j }dooxe ‘parequnousun st Auradord oqy 1wy pue Liodoid oy Aeauod pue merd
‘ageSirow 0] 143U oY) Sey PUB PakIAUOd £Q2I9Y 2JBISD YUY JO PISIaS AJ[nJMe] ST JOMOIIOY JBT) SINVNIAOD JHMOTHOY
. Kradorg, 91 se jusmnnsuy ANIN03S SIY) Ul 01 PAEIajal sI SUro8aro) oul Jo [V JUSWINISU]
£noog STY) Aq PaIsAcd aq OSje [[RYS SUONIpPE pur symauwmoe(dal [y " K1edord oy jo jred B 10)Je0IdY 10 MOU SIIMXYY puE
‘sooueuayindde ‘sjuomoses e pue ‘Au1adold oq) WO PIIISIS I2JEAIAY JO MOU syudwoAorduwir aY) (¥ HIIM JFHIADOL

A



kY

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
‘Ly,ender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Uuless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in a forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Security
Instrament or Lender's security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
in lien of mortgage insurance. Loss regerve payments may no longer be required, at the option of Lender, if mortgage
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security n§ Higtit “4tid the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, thig] i} 1a reinstageshall not apply i in the case of acceleration under paragraph 17.

al te; fthange ‘of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) &y bE s61d-Gheor more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NoN-UNIForRM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured: and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided im this paragraph 21, including, but not limited to, reasonable attorneys' fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower.
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