Ficep no00551'7

§ S ———————r

ﬂ , e
ares 30 ey 2000.4U6 10 PH 2: 43

. RECORDED, |
PR ;IE COMPARED _ ... ﬁgﬁ%ﬂ(}m% £R
MADISON COUKTY, 10WA

....................................................................................................................................................

(name, address, and phone number of preparer)

State of Jowa Space Above This Line For Recording Data

OPEN-END REAL ESTATE MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage is .... AUGUST. 10,2000 ... and the parties and their addresses
are as follows:

MORTGAGOR: ROGER, KINGERY

.......................................................................................................................
.........................................................................
.......................................................................................................................
......................................................................................................................

.......................................................................................................................

LENDER: FARMERS , & MERCHANTS STATE BANK, .. ......cocoooriiriiiiiiiiiriniei it ibesscn e

...............................................
.............................................................................................................................
......................

.............................

.............................................................................................................................

2. MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (hereafter defined), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the

following described property: REFER TO EXHIBIT ‘A’ WHICH IS ATTACHED HERETO AND MADE A PART
HEREOF.

(Address) (City) {ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements, structures,
fixtures, and replacements that may now, or at any time in the future, be part of the real estate described above (all
referred to as "Property"). The term Property also includes, but is not limited to, any and all water wells, water, ditches,
reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated with the Property,

however established.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 23.222.00 ... .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount of the Secured Debt (hereafter defined) secured by this
Mortgage at any one time shall not exceed the amount stated above. This limitation of amount does not include interest,
loan charges, commitment fees, brokerage commissions, attorneys’ fees and other charges validly made pursuant to this
Mortgage and does not apply to advances (or interest accrued on such advances) made under the terms of this Mortgage to
protect Lender’s security and to perform any of the covenants contained in this Mortgage. Future advances are
contemplated and, along with other future obligations, are secured by this Mortgage even though all or part may not yet be
advanced. Nothing in this Mortgage, however, shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment would need to be agreed to in a separate writing.

4. SECURED DEBT DEFINED. The term "Secured Debt" includes, but is not limited to, the following:

A. The promissory note(s), contract(s), guaranty(s) or other evidence of debt described below and all extensions,
renewals, modifications or substitutions (Evidence of Debt): COMMERCTAL, NOTE DATED §-10-00..............

.............................................................................................................................................
.............................................................................................................................................
.............................................................................................................................................

.............................................................................................................................................

IOWA - AGRICULTURAL/COMMERCIAL MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES} page 1 of 6

® 1993 Bankers Systems, Inc., St. Cloud, MN (1-800-397-2341} Form AG/CO-MTG-A 6/21/85





REL 3-22-02 2002-1357


S6/1Z/9 YIFOLW-0D/OV Wiod (LPEZ-L6E-008-1) NIN ‘PROID “1S "oU| ‘SWaSAS sieyueg €661 @

9 jo 7 ofbed

ONg "90ULIQUUNOUS ISYIO IO JUSWIAdISe AJINOSS ‘a0TASp UONURI ofi Aue woxy 901y ‘Apedord euosiod paseydar o
01 anfea ut Tenba jses] e Auodoxd reuosiad 1oyi0 yim paserdar st Aadoxd-Teuosiod yans Jeyy papiaold ‘939105Go 10 UIOM
aW0q Jey Anadoid sy Jo ired e Fuisudwos Auedord yeuosiad jo swoy 9aowr 03 IS oY) sey J03eSuop 18y 1dooxs
1UASUOD UINWA JOLId § ISPUYT INOYIIM PIISIE A[[RLISIBUL 10 PSYSIIOWAP  ‘PAACIIAI 9q M Auedord oy jo uoruod oN

"JUSSTOD TORLIM Jotxd § ISPUST MOYNM S3ueyD 10U [[IM asn pue Aouednado Y} JO SIRU JYy) Jey) sao1fe
osfe Jo3eZuopy ‘Anedold sy jo asn sy 0) 10adsar yim ‘arearrd 0 orjgnd JoyleyM ‘suondINSSI pue sjusweInbar reder
e mis Ajdwod s 108eSuopy *Auedoid ays Jo Louednaoo pue digsisumo ‘osn FuipreSor uorem3al 10 me[ Iapun Ipenx
Ioumo Jojo Aue 1o JoFeSuopy jsureSe suonoe pue ‘swie[d ‘sSurpascord ‘spuewsp e JO Ispus Amou [m rofeiIon
"Jussu00 uenLIm Joud s Jopudy jnoynm ‘Auadoxd ot jo 1red Aue o Auadoid oy Jo spewr 9q Aewr yorym sasn oYy Surugap
J0 Sunruur uoyowsat seand 1o o1qnd JATI0 10 ULUIPIO FUILOZ “JUBTIA0D SANINSL SreAltd A w oFueyd Aue 0] JUOSUOD
10 ut wiol ‘ajenur jou 1M JoSeSUO 'sosseIS pue speom snorxou Jo 901y Auodord oyr deay Jm IoSeSuop *Kuadoig
a1 0) dFewep Jo sso] Aue jo sonou 1durord 1opuaT SAIS [jim J0SeSUCH *ATessaoau KqRUOSERI Are JBT) siredan (e oyew pue
uonIpuod pood ut Ayodoid oy deay [jm J03eBUON NOLLIEISNI ANV SNOILVHALTY ‘NOLLIONOD ALYAdOdd

"PIYISIIES $13G3(] PRINJ9S Y3 [1UN SOSTUYIURI] PUR SIUIRU opeX) ‘oureu SUNISIXS 1T 9A1esald [[IM pUR SUIRL 19110
Aue 9sn jJou ]I PUB J0U 590D J0SESPO JUAsU0D WOPLM Ioud S I9PUST INOIA ‘oureu SNONNOY IO 9peH) JAYIo
Atre pasn. 10U sey] pue s1eak s} Ise SU) UIYIIM oureu s)1 paSueyo jou sey JoSeSuopy Sunum ur PasO[OsIp URY) IO D
*Kouage [ejusWUISA0F 10 N0 JO JOPIO 10 ‘Mme] JO UoIsiA0ld AUe S1R]OIA 10U [[IM pUe ‘Terordde [ejusunuresod
ATessaoou [e POAISOAI 9ARY ‘pazLIOyIne A[np Usaq savy ‘JoSeSuoy Jo ramod o urgm are 1g3q JO 20USPIAT
9 Aq paoudpias uoneSiiqo sy pue 1oeSuo Aq 9FeSuop swp Jo aoueuriorad pue AIOAID ‘uonmoaxs Ayl ‘g
*sareIado 103e3UOIN YOTyM UI 9JelS YOea UL 0S Op 0} payIenb
s1 ‘a[qeoijdde se ‘pue pojonpuos Fureq MOU Se SSIUISNq s3I U0 ALied 0) pue £110do1d a1 Umo 0) Luoyne pue romod
ay; sey 108e3O ‘ssauisng sioesuen) 108eBLOW Yorgm ur so3eIs fe UF Surpuels poos ur st JoSeSuop ‘(uoneziuesio
10) uoyelodroour o ajels s 108euoW oy Ut Sunsixo A[piea pue pezmuesio Amnp st yorgm Amuo ue ST 108310 'V
:JUIpUEISINO SUIBWAI 1G3(] PaINdaS a1 st §uof se ununuoo
9q {[eys Yolym suoliejussardar pue sonjueLeM SUIMOT[0] A1) J0puaT 03 soxewr J05eFuopN ‘(uoneziuedio 1oY10 Jo uoneIodiod
E Se [ons) vosiad [eneu v ueys 10430 AIU0 Ue ST 103eSHOW J1 "SNOLLVINASTIITY ANV STLINVIIVM ALLINA

"a8eS10I SIU) JO 9%ep Ay} Jo se mey Aq payiqryoid s1 It J1 SUOTENILS 9A0QE Ay ur JuswAed PURTUSP 10U KB JOPUY]
“IOASMOH *A1ua refus Jo uoleIodIod € Jo 90)s SUNoA oY) Jo jusorad ¢z uey) SI0w jo dIysIsumo Ul 95Uy € ST 913Y) (5)
10 :Anus repons Jo diysiouired € JO SIOqUISKI JO JOQUINU O AYYUSPL A1 JIYND Ul SFUBYD € ST 2101 (7) {paLIdJsueI) IO PIOS
ST JoFeFUIOp Ul 159191UT TeroyouRq € (1) 31 JuowAed SIRIPIWII PUBWIOP ABW JOpUa] ‘(uoneziues1o 1830 10 uoTRIOdIO00 B SR
yons) uosiad [eInjen € uey) Jayio ANud Ue s1 J0FeSH0W J1 "HODVOHLIOW AHL NI LSTHFINI NV 40 WAISNVEL

“pasestal st 93eSuOW STYI pue [y ur pred ST 109 PAINISS
S [N 0013 UL UTeWSI [eys pue A110doid U} YiM Unl [eys 3ueusso0d siyy, ‘Auadoid oy jo 1red Auw 10 jje 0 J5a1e)ur Aue
sapnjout osfe , Auadord, Wis) sy ‘uonoss sup jo sesodind oy Joq *srqeondde se ‘(165 “W'A'D Z1) ME] [eIIPa) Aq posodun
SUOLOLISA1 Ay} 03 100{gns aq [[EYS UONIIS SIY) ‘0uapIsar s, JoFeSuop sepnjomr Auadosd Ay Ji ‘Ieaomol] -Awadoig oy
UO 9531} JO Aue JOJ JOEIIUOD 10 ‘OTes IO “IoJSUeN) ‘0oUBIqUINOUL ‘udy] AU Jo uoneas a1 uodn siqeed pue anp A[IBIpotuwI
94 01 192Q Pa1nd3g AR JO SOULERQ SINUD AU} AIB[OP ‘uondo ST Je ‘Avw 13pUYT ‘FINVIIINAINT O TTVS NO ANd

‘Sunum
Ul SJUSSUOD JOPUT SSO[EN JUSAAITe A1LIN03s 1O JSnI) JO pasp ‘adeduow Joylo ot ‘Aq panass juswsarSe 10 9jou
A 1opun ssoueApe armry Kue 1dsooe 10 15nbAI 0] JOU PUE JO UOISUANXS 10 UONESYIpONT Are yurad 10 oxews 03 10N D
*IOPOY Y} WOIY SIAISIAI 103830 1Y) Saoniou Aue Japua o JaArep Apdwoid of ‘g
*SIUBUSA0D [[e [PIM AJdwroo 1o uuroptad o) pue onp uaym sjuouiied (e syew 0, 'V
:sa018e J03eBUOR ‘oSeduIol
SI 10A0 Ajuioud oaey Lewr jeqy pue Asdoid oY) UO SOUBIQUMOUS 10 JSAISIUI AILMoas Joud B PojesIo Jey) IUSnoop
U 194310 10 JuaaalFe AIIN3AS “Isnaj Jo paap ‘afeSuow Jeyio Aue 0) preSor YA ‘SISTAAINI ALRNDAS MORId

. *Aadold syl urelurew Jo sa01dwr o) S[eLYEm
10 Joqey Ajddns oym sepured jsureSe asey Aewr 108eSUOp Yorym sIsUIOp 10 surrepd ‘s)ysur Aue ‘xopus] £q peoisanbor se
“Iapud] o} uSisse oy soarSe 108eBON *oFeIUO SIY Jo ual| oY) redur pinoa Jey) sumep Aue surede Kadolg oy 03 amn
pudgap [ 108eS0W ‘Juowiked s J08eS0p SuUSPIAY $1d19001 S PUR NP I8 SIUNOUIE yons ey} s30M0U e Jo sardod
I3pus 03 ap1aoxd o 103eFuopy axmbor Aewr sopua] “anp uaym Anadorq ayy o) Suneres saSIeyo 19YI0 PUE ‘SLITUN ‘SJUAI
punoId ‘sjuowied 95e9] ‘SNOUBIGUINOUD ‘SUSY] ‘SJUSUISSASSE ‘saxe] [[e Aed (14 JoSeSuoW A LLLL LSNIVOV SINIVTID

"PI0I3I JO $IOUWRIQUINIUS Joj 1dooxe ‘peraquinousun st Aradoi
oy jey sjuerrem pue Auedold oy oSefuow pue ‘Jes ‘Aeauoo ‘ueirem ‘ureSreq “ueid o) WS oy sey pue afeSuol
sty £q pakaAuc) o)eiso oYy Jo pazies Aqmyme] SI J0SeSLON 1Pl SIIRUSACD JOSeSUOW *‘TILIL 40 XINVIIVAL

*98e8UO Sy 10 193(] JO SoUIPIAT )
JO SULISY 3} A S0UEPIOOIE Ul PUE anp UAYM 1q3a( PAINdag ) uo sjuowed Jre oxew o) saa1Se JoSeS1ol ‘SINAWNAV

“UOISSIOSaT
Jo WSU Yl 30 dopou paxmbar Aue oA13 0 sy JpUYT J1 Jo oFeSuOp SIY) Jnoge aimsopsip pannbal Aue ayewr o)
“1Gap 13110 Yons 0) 10adsar YIIM “S[Te] JOpuUY JI 1GIp I3YI0 AUR IND3S 10U JIiM 9FeSUO SIYL ‘SIOYI0 pue J05e8110]/] Qr0W
10 2uo Aue 10 ‘105eSLOW 210Ul 10 U0 AUE Aq PALINDUL JO 0) USALS IE Jey) 9A0qe PaqLIdSopP SUOIIRSIIqO SININY PUE SIUBAPE
AUy [[8 aInd9s [[Im 23eFIOA S Jey) s3018e J08eFH0IN yoro ‘108eSHI0IN se 2FeTuop sup suSis uosiod suo WY a10u Jf

"1gop 2y} o3 Buneer sstmIao Jo ‘Surkjuerens ‘Suninoss sfeSON
Aue pue Jopua] 01 IoFe3uoN £q 109D e BUOUSPIAS JUSINNSUI AUR JO SuLa) A1) Iopun soueurroyind s JoSeSiol g
"19(] JO 90UAPIAY 943 U Papraoid sz ‘oW 03 SWIT) WIOL] “J09)J0 UL 278l 1saySry o1 1e 1sa10m snid ‘eSO
STy} JO SWLIS) 9Y) ISpUN ISPUST AQ PauInoul sssuadxs pue paoueApe swns IOU0 Aue pue snea si pue Auadoid
a1 Sunosjoxd asimIaNo Jo Surazesard ‘Sunnsur J0j I9pudT AQ parInoul sosuadxs pue paoueApE SWNS feuonIppe IV 'q
*IDPUY] pue
103eSOW UoomIaq JuouaaIde Junoade ysodop Aue 0) Julze[al SIFEIPIAC 10) SONI[Iqe] *01 PAUI] jou Ing ‘Surpnoul
‘me] Aq panqryold Jou 3UNXS SU3 03 ‘OSLIR 1ANE] ABUI IO 1SIXS MOU UDIGM ‘ISPUS] O} somo JoSeS1oW suonediqo [y '
19ed
Jo soudpiag oy jo ssodind s 01 pale[sIUN JO Pajefal seam jey) ssodind Aue rof PALINJUL 918 SUONRTIIqo JO seouBApR
2iYy Yons JOU JO IIISYm pUB 1GSP JO S0UAPIAd dY) U 0) PaLIdfal Afeoygroads s1 a8eSuo SIy) jouU Jo Ioyoum
98RO SIY} Ioye PAINOAXd 10 MOU SUNSIX? 1GIP JO SO0UIPIAY I0UJ0 IO ‘Kjmelens ‘10BNjU0d ‘010U Ajosstwoxd
Aue yopun 1epu 03 103830 Jo suoneSiqo aIMNY 190 IO J05eSHOW 01 IOPUIT TWOI] SIOUBAPE AIMN] [V 'd

1

01

‘6



13.

14.

15.

16.

17.

replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor shall
not partition or subdivide the Property without Lender’s prior written consent. Lender or Lender’s agents may, at Lender’s
option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of the
Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor’s duties under this Mortgage, or any
other mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor’s name or pay any amount necessary for performance. If any construction on the Property is discontinued or
1ot carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender’s security interest in the
Property. This may include completing the construction.

Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not
preciude Lender from exercising any of Lender’s other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender’s security interest will be due on demand

and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, warrants, and conveys as additional security all
the right, title and interest in and to any and ail:

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions of
such agreements (all referred to as "Leases™).

B. Rents, issues and profits (all referred to as "Rents"), including but not limited to security deposits, minimum rent,
percentage rent, additional rent, common area maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiums,
"loss of rents" insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general
intangibles, and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the
use or occupancy of the whole or any part of the Property.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor may
collect, receive, enjoy and use the Rents so long as Mortgagor is not in default. Mortgagor will not collect in advance any
Rents due in future lease periods, unless Mortgagor first obtains Lender’s written consent. Upon default, Mortgagor will
receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Any amounts
collected shall be applied at Lender’s discretion to payments on the Secured Debt as therein provided, to costs of managing
the Property, including, but not limited to, all taxes, assessments, insarance premiums, repairs, and commissions to rental
agents, and to any other necessary related expenses including Lender’s attorneys’ fees and court costs.

Mortgagor acknowledges that this assignment is immediately effective between the parties to this assignment and effective
as to third parties on the recording of this Mortgage. Mortgagor agrees that Lender is entitled to notify Mortgagor or
Mortgagor’s tenants to make payments of Rents due or to become due directly to Lender after such recording, however
Lender agrees not to notify Mortgagor’s tenants until Mortgagor defaults and Lender notifies Mortgagor of the default and
demands that Mortgagor and Mortgagor’s tenants pay all Rents due or to become due directly to Lender. Immediately after
Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immediately notify
the tenants and demand that all future Rents be paid directly to Lender. On receiving the notice of default, Mortgagor will
endorse and deliver to Lender any payments of Rents. If Mortgagor becomes subject to 2 voluntary or inveluntary
bankruptcy, then Mortgagor agrees that Lender is entitled to receive relief from the automatic stay in bankruptcy for the
purpose of making this assignment effective and enforceable under state and federal law and within Mortgagor’s
bankruptcy proceedings.

Mortgagor covenants that no default exists under the Leases or any applicable landlord law. Mortgagor also covenants and
agrees to maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly
notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at Lender’s option, enforce compliance. Mortgagor will obtain Lender’s written authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future
Rents. Mortgagor will hold Lender harmless and indemnify Lender for any and all liability, loss or damage that Lender
may incur as a consequence of the assignment under this section.

CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any of the following occur:

A. Any party obligated on the Secured Debt fails to make payment when due;

B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agreement,
security agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured
Debt; '

The making or furnishing of any verbal or written representation, statement or warranty to Lender that is false or
incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt;

The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,
Mortgagor or any person or entity obligated on the Secured Debt;

A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity obligated on
the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;

A material adverse change in Mortgagor’s business including ownership, management, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or

Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or to the
conversion of wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpart
G, Exhibit M.

o m @ 90

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions.
Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Mortgage in a manner
provided by law if this Mortgagor is in default.

] page 3 of 6
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22,

23,

24,

25.

26.

27.

28,

collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any
award or claim for damages connected with a condemnation or other taking of all or any part of the Property. Such
proceeds shall be considered payments and will be applied as provided in this Mortgage. This assignment of
proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by fire,
hazards included within the term "extended coverage" and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause"
and, where applicable, "lender loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is acquired
by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from damage to the Property before
the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property.

C. Mortgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one year’s debt service, and required escrow account deposits (if agreed to separately
in writing), under a form of policy acceptable to Lender.

NO ESCROW FOR TAXES AND INSURANCE, Unless otherwise provided in a separate agreement, Mortgagor will
not be required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem necessary. Mortgagor warrants that all financial statements and
information Mortgagor provides to Lender are, or will be, accurate, correct, and complete. Mortgagor agrees to sign,
deliver, and file as Lender may reasonably request any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor’s obligations under this Mortgage and Lender’s lien status on the
Property. If Mortgagor fails to do so, Lender may sign, deliver, and file such documents or certificates in Mortgagor’s
name and Mortgagor hereby irrevocably appoints Lender or Lender’s agent as attorney in fact to do the things necessary to
comply with this section.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Mortgage are joint and individual. If Mortgagor signs this Mortgage but does not sign the Evidence of Debt,
Mortgagor does so only to mortgage Mortgagor’s interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. Mortgagor agrees that Lender and any party to this
Mortgage may extend, modify or make any change in the terms of this Mortgage or the Evidence of Debt without
Mortgagor’s consent. Such a change will not release Mortgagor from the terms of this Mortgage. The duties and benefits
of this Mortgage shall bind and benefit the successors and assigns of Mortgagor and Lender.

If this Mortgage secures a guaranty between Lender and Mortgagor and does not directly secure the obligation which is
guarantied, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Mortgagor or any party indebted under the obligation including, but not limited to, anti-deficiency or one-action laws.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Mortgage is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Mortgage is complete and fully integrated. This Mortgage may not be amended or modified by
oral agreement. Any section or clause in this Mortgage, attachments, or any agreement related to the Secured Debt that
conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement. If any section or clause of this Mortgage cannot be enforced according to its terms, that section or clause will
be severed and will not affect the enforceability of the remainder of this Mortgage. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Mortgage are for
;:lmvenience only and are not to be used to interpret or define the terms of this Mortgage. Time is of the essence in this
ortgage.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Mortgage, or to any other address designated in writing. Notice to one
mortgagor will be deemed to be notice to ali mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives any rights relating to reinstatement, the
marshalling of liens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the

Property.
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EXHIBIT "A"

A parcel of land described as beginning at the Northeast corner of the Southwest
Quarter (1/4) of the Southwest Quarter (1/4) of Section Four (4), Township Seventy-
six (76) North, Range Twenty-eight (28), West of the 5th P.M. » Madison County,
Iowa; thence 800 feet West along the North line of the Southwest Quarter (1/4) of
the Southwest Quarter (1/4) of Said Section Four (4), thence South 653 feet on a line
parallel to the East line of the Southwest Quarter (1/4) of the Southwest Quarter
(1/4) of Section Four (4), thence East 800 feet on a line parallel to the North line of
the Southwest Quarter (1/4) of the Southwest Quarter (1/4) of said Section Four (4)
to the East line of the Southwest Quarter (1/4) of the Southwest Quarter (1/4) of said
Section Four (4), thence North on said Section line to the point of beginning,
containing 12 acres more or less.
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