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OPEN-END REAL ESTATE MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage is ... &GUST.. 8., .2000........... and the parties and their addresses

are as follows:

MORTGAGOR:

LENDER:

.......................................................................................................................

........................................................................

....................................................................................

..................................

......................................................................................................................

.......................................................................................................................

......................................

.............................................................................................................................

................

............

.............................................................................................................................

2. MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (hereafter defined), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the
following described property: PARCEL, G LOCATED IN THE SOUTHEAST QUARTER (1/4) OF THE
SOUTHEAST QUARTER (1/4) OF SECTION THREE (3), TOWNSHIP SEVENTY-SIX (76} NORTH,
RANGE TWENTY-SEVEN (27) WEST OF THE 5TH PRINCIPAL MERIDIAN, MADISON COUNTY, IOWA,

CONTAINING 10.

26ACRES,ASSHOWNINPIATOFSURVEYFIIEDINBCDK3, PAGE 229 ON

APRTL 29, 1998, AND CORRECTED IN AFFIDAVIT FILED IN BOOK 45, PAGE 254, IN THE

OFFICE OF THE RECORDER OF MADISON CCUNTY, ICWA.
The property is located in . MARISON ... BE 1ereeeerensrnnrnnrerrrerraeestestseaaanianes
(County)
MUELLER . LANE | .....ooriiininiiienneaeen , WINTERSET,,.....coccniiieiiinnennien , Towa .ecoeee.e 50273..........
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements, structures,
fixtures, and replacements that may now, or at any time in the future, be part of the real estate described above (alt
referred to as "Property”). The term Property also includes, but is not limited to, any and all water wells, water, ditches,
reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated with the Property,
however established.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 166,170.00 .. i, .

LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES

AND LIENS.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount of the Secured Debt (hereafter defined) secured by this
Mortgage at any one time shall not exceed the amount stated above. This limitation of amount does not include interest,
loan charges, commitment fees, brokerage commissions, attorneys’ fees and other charges validly made pursuant to- this
Mortgage and does not apply to advances (or interest accrued on such advances) made under the terms of this Mortgage to
protect Lender’s security and to perform any of the covenants contained in this Mortgage. Future advances are
contemplated and, along with other future obligations, are secured by this Mortgage even though all or part may not yet be
advanced. Nothing in this Mortgage, however, shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment would need to be agreed to in a separate writing.

4. SECURED DEBT DEFINED. The term "Secured Debt" includes, but is not limited to, the following:

A. The promissory note(s), contract(s), guaranty(s) or other evidence of debt described below and all extensions,
renewals, modifications or substitutions (Evidence of Debt): REAL. ESTATE NOTE o iiiiiiienireeneenes

...............

...............

...............

...............

..............................................................................................................................

..............................................................................................................................

..............................................................................................................................

..............................................................................................................................

IOWA - AGRICULTURAL/COMMERCIAL MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES) page 1 of 6

© %993 Bankers Systems, inc., St. Cloud, MN {1-800-387-2341) Form AG/CO-MTG-IA 6/21/85





REL 3-20-02 2002-1326


86/12/9 YIOLW-0/OV Wiog {LPEZ-LEE-008-1) NIN ‘PNOIY 1§ “"ou) 'SWIBISAS Sieyueq €661 @

g 10 7 8fied

L. v
UOn§ "QUBIqUINOUS JOYI0 10 JUAWIARISe AIINO3s ‘901A0p UONULRI apn Aue woxy dox ‘Kyredosd reuosiad paoerder ot
03 anfeA ur enba Jsedy 38 Axedoxd Tevoszad Joyio yim paserdar §! Awadoxd reuosiad yons jey; popraoid ‘9190sqo Jo wIom
awodaq 18y Auadord oy jo wed v Swisudwoo Auadosd Teuosiad Jo stwayr saowI 01 W3 a3 sey JoSeSuo Jey) 1dooxe
JUSSU0D UsPLm Joud § J9PUT INOYNM paldle A[[EHSIEW JO PAUSIOUIdP ‘PIACWISI aq m Auadoid oy jo uoruod oN

"JUISU0D UM Jouxd § IspusT Moym 9Fueyd Jou [jim 9sn pue Aourdnsso ay) Jo ammyeu o) vy} $92138
ose Jo8eSuopy ‘Kedord ayp Jo asn o 01 joadsor s ‘oreanrd 10 ofqnd JSQOUYM ‘SHOIOLNSAI puE sjuWdIINbaI Tesa|
ITe qmim Ajdwroo s 108e8uoW Aradorq ays jo Aouednooo pue digsioumo ‘asn SurpreSar nonengor 1o me] J9pun spew
IWMO JoyIo Aue 1o JOSeSUO IsureSe SUOHOE pUR ‘SWITR[d ‘s8urpesood ‘spuewop [[e Jo I9pud] AJnou [m I03eSuopN
"JuIsu00 uanlm Jorrd s Iopua momim “Auedosd ays yo wed Awe 10 Aradorg 93 Jo spewr 9q ABUI YOIYMm sosn ay) Suruyep
Io Junmuy uoromsal sjearrd Jo srqnd 1oy1o 10 S0UBNIPIO FUIUOZ “JUBUSACD 2ATIOLNSAX ajeAnrd Aue ur sfueys Aue 0) JUasUOO
Jo ur urof ‘ajeniur jou [pm JoSeSlopy -sosseid pue spaam snorxou Jo 2013 Aredoid ayy deay [im JoSeduopy *Auadoig
a1 0) odewrep 1o ssof Aue Jo dnjou jduroxd opus OAIT [TIM J0SeBUO “Aressacou A[qeuoseal oxe jey siredar (e oyew pue

uonipuod poos ur Aiadoid oy deay [T 108eSUOW "NOLLDAISNI ANV SNOLLVILLTY ‘NOLLIANOD ALYAd0Odd

"PRUSHIES §1 199 PaIndag U3 [HUN SISIYOUR) PUE SSUIEU 9PEI) ‘ouren SurIsIxXa )i 9419s91d [JIM pUe Sureu Joyo
Aue asn j0u [[I4 PUR J0u S0P JOFETIIOW “JUISUOD UM Jourd s JOpUYT INOYNA ‘SUreU SNONYOY JO PEX) IS0
Aue pasn 10U SBY pur SI8AL U3) Ise] A ULY}Em QUIR §31 pagduend jou sey 103eSU0W Sunum ur pasopsip uey) PO D)
*Adua3e [eJUSWIISA0S 10 UN0S JO 13PIO 10 ‘me JO uostAoxd Aue 9B1OIA 10U [[IM pue ‘[eaordde [eyuowuIoAol
ATeSSo00U {8 PIAIS0SI 9ARY ‘pIZIOYINE AInp ©esq dAY ‘108eS1I0W Jo Jomod A UM 9B 3G3(] JO 30UIPIAY
a1 Aq paduapIA9 uonediqo oY) pue sofeSuop Aq sSeSuopw SIY) Jo douewmIopad pue AIGAIED “UONNOOXS oY ‘g
"$97812d0 103eS1I0pY YOIy UT 18IS TOBS UY 0S Op 0 payIenb
st ‘arqeordde se ‘pue pajonpuod Sureq MOU e $SOUISNQ SIT UO ALIED 0] pUR A1radod sy umo o1 Lroyne pue ramod
9y sey J0FeT)ION “ssauIsnq $19esUer) J0FeSUON YOTYM Ul S3IRIS [T ur Surpues poos ur st z0feSyopy (zoneznresio
10) woperodroour yo ogess s J0eFIoN oy Ur Fumsixs A1pirea pue peziwedio Anp s1 yomgm ANMUs ue s Jogeduon ‘v
:BUIPUEISINO SUIRWSI 1G9 PAINJSS 9y} se Suof se SwNuMuod
2q [1eYs yoIgm suorejussaidal pue sorjueriem Surmol[o] oY) I9pua] o) soxeur JoFeSUop “(Uoneziuesio 2130 10 voryeiodiod
® e yons) uosied [eInjeu € UBY) 19410 AINUS Ue ST 103eSUONN I ‘SNOLLVINASTIdAE ANV SAIINVIIVM ALLLNA

"23e3N0JN STY3 JO a1ep oY) Jo se me] £q payrqryoxd st Iy J1 suorjenyis aaoqe 33 ut Juawded puewop Jou Aewr Jepua|
‘JoAomoH *£mus Tefrus 1o uorerodios e Jo Y2018 Furjoa ayy Jo 1uso1ed ¢7 ey atowr 7o diysroumo ux aSueyd © §1 2191 (£)
10 :Anus reyrums o drysioulied € Jo SIOQUISW JO IOQUINU JO Anuapt oy} 1omre ur oFueyd ¥ ST 910yl (7) {PAIISJSURY] 10 PIOS
ST 105eSLIOP UT 1S2IJUT [R103Uaq B (1) J1 JuowAed S1eIpoUItII puewIsp Aeur Jopuay ‘(woryeziueSio Joy10 J0 wOTIRIOAIOD 2 SE
yons) uosiad fernjeu e wer) 1Yo Lnuo we st 105eSU0W JI "HOOVOLIOW HHL NI LSTIALNI NV A0 JAASNVIL

"pasedtar st 988810 st pue [y ur pred SI 193 POINDSS
U3 THUN 193)9 UL uTewal [[eys pue A11adold ) YA UNI [feys JUBUoA0o ST, *Asdord sy Jo 1ed Aue 1o [1e 0] 18o199U1 AUe
sopnjoul osfe , Axedord, wiIa) oY) ‘U0109s SIY) Jo sosodind oty 104 -dqedrdde se ‘(166 “M'd'D ¢1) Me[ [819pa) Aq pasodur
SUOHOLNSaI 9y} 0} 103[qns 2q [[eys UOIIAS STY} ‘20USpISAI § JOSETUOW sopnfour Auadold sy J1 ‘roromol ‘Auedoig sy
U0 3831} JO AU JOJ J0BIIU0D IO “OfeS IO ‘IAJSULI) ‘0UBIqUINOUD ‘wory Aue 30 wones1o oy} uodn [qefed pue anp ARIRIPAUITIT
90 03 399 PaIMIas S JO S0ULTRq SINUS 33 A1R[OP ‘wondo st e ‘Aewl JOpuY *FINVIFINNINT YO TTVS NO Jnda

‘Funum
Ul SJUSSUOD JIPUY] $SI[UN JUSIAISe AILINOSS 10 JsnI) JO paap ‘ofeSiiowr Jomo oy ‘Aq paInoes juowrsarde 1o ajou
Aue Iopun ssoueApe orming Aue 1deooe 1o Jsonbal 01 10U PUE ‘JO UCISUSIXD 10 uonedIpoW Aue Juaad Jo Syeur 0 10N D)
"I3POY 9y} WL $IAI09I J0FeTHON 18} $9010u AUe JapusT 03 JSAIp Apdwoid of, g
"SIRTSA0S TTe i AJduwod 10 uniojzad 01 pue anp uoym sjuowied e Sew Of, 'V
:s9018¢ 108eS1I0] ‘ofeSuoN
St Ioao Ayoud saeq Aewr jey pue Anedold oy WO SOUBIQUINOUD IO 1sa1Ur AJnoas youd B PateaId 1BY) JUSWNIOP
U] I3Y10 IO juswaIBe A1Lmdss ‘jsnn Jo pasp ‘ofeSuow Joyio Aue o) predor WIA "SLSTIAINI ALIINDAS HOdd

*A110d014 oY) uteuTewr 10 aaoxdurl o) sfeLISIRwW
Io 1oqe| Ajddns oym sonred jsureSe oaey Kew JoSeSuOWN yorgm SOSUBJOp I0 swrep ‘sygdu Aue ‘Iepus Aq porsonbar se
‘19pua] 0} ugIsse 01 sea1fe JoSeBlIoN e8eSHON STy jO Uy oy Jredunr prnom jey) swred Aue jsuteSe Auadod o 01 o
pusgep N4 J03eSuoly “juowked s 10Fefuon Suouopias sdioosr oY) pue anp AL sjUnowre Yons Jerp) ssonou [ jo sordoo
Iopuary 01 ap1aoid o} JoFeSuoy oxmbar Aew Japuo *anp uoyMm Auadoag o o) Buneror sa8Ieyo JoYIo pUe ‘senNUN ‘SIUAI
punoi3 ‘sjuowrAed 9ses] ‘SOUBIQUINIUL ‘SUSY| ‘SIUOWISSISSE ‘soxe) [[B Aed 14 108e8uoW “ALLLL LSNIVOV SINIVTD

"P10021 JO SeouRIqUNIUD 10§ 1da0xa ‘parsquinouaun st Aodorg
sy jey swrelres pue A)radold o ofeSuow pue ‘yos ‘AoAuco ‘yueLiem ‘ureSieq “ueis o) 1481 a1} sey pue ofeduop
SI) AQ PRADAUOD 9eIS? AU JO pazIes A[Inyme] SI JOSeSUO Jeyl SIUBUSA0D 108eSuo *HTLLL 40 AINVIIVAM

*a8eS10N SIY} JO 1G3(T JO QOUSIPIAY oY)
JO SWI9) 3G} WIM 0ULPIOIIE UL PUE INP USYM 1G3(] PAINRS 343 uo sjuawked [re oxeur o) s3a13e J08eSuol *SINAINAVA

*UOISSTOS91
30 WSu oY) Jo sonou permmbor Kue 9AIS ©) s[B] Ispud J1 Io 93eSUON SIY) INOQR 2INSOISIp poxmbor Aue oyewr o)
‘1G9 19110 Yons 0 303dsa1 Ym “s[iey 18puST JI 1GIp I19YI0 AUE IN0SS 10U T4 98eS0IN STy s19Y10 pue I0SeFUON 210U
10 2uo Aue 10 ‘108eFUOW 210U IO JU0 Aue £ PSLINOUL 10 0) USAIS I JEY) 9A0qE PAQLIISIP SUOIIETIIQO IMny PUB SIJURADE
21Ny e 2I003S []Ia 28LSUON ST 18T $3018 I0FeSU0N yoea ‘10eFUO St ofeduo sty susis uosiod suo wey) drour Jj

"199p 2y} 0} Surjeiel esimIamo 10 ‘Surdjuerens ‘Suumnoes afeSoW
Aue pue xpu] 0) 108eSuol £q 1q9p € Surouspias Jusumnsur Aue Jo swis) o) Jopun soueurroptad s JofeSuUo g
"193(] JO 9USPIAT 9Y1 U1 PIPIACIA S ‘3UII) 0} SWT) WOTJ ‘193139 UI 31 1s9yBry oy 18 Isaraqur snid “ofeSuopN
SIy3 JO SiIa) oY) JOpUN JOpud] AQ PaLInOUT sasuadyd pue pasueApe suins 19yio Aue pue onfea s; pue Auadorg
o Fupoej01d astmIayio Jo Surazesard ‘Sunnsur Joy Iepua| Aq pexInour sasuadyo pue pesuBApE SWINS [RUONIPPE [V '(
« "Jopuy] pue
108eSHOIN usamiaq JuowaIde Junoooe nsodep Aue o) Suryefol sRIPISAO JOJ SANIIRI] “0) PAIIWI] 30U Ing ‘Furpnjour
‘me] Aq panqryosd jou JULIX2 9} 0) ‘OSLIE J3Je] ABUI IO 1STXD MOU UDIYM “JOPUS] 0} SOMO 1082810 sTOTIESIqo IV D)
9°2q
Jo douspiag ayj Jo ssodind a3 03 pajeaIun J0 pateler sem Jey) osodind Aue 0 poLINSUT ore suONESI[qO J0 SOOURADE
SNy YoNs 10U Io JAYISYM PUR 1qIp JO 30UIPIAS 3U) Ul 0] paLojar Aqeoyrosds st ofeSuOp SAp 10U JO Joyoum
98eBUO ST Io)e PAINIdXe IO MOU SUNSIXd 1qap JO NUIPIAD Iogje 10 ‘Auerend ‘yoenuod ‘sjou Lrossiword
Aue J3pun Iopuv o) 108e3UOW Jo suopeSiqo UMy ISYI0 10 J0883UIOI ©0) I9pUIT WOy SSOULADE UMM [[V ‘g

6




S

13.

14.

15.

16.

17.

replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor shall
not partition or subdivide the Property without Lender’s prior written consent. Lender or Lender’s agents may, at Lender’s
option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of the

.

Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor’s duties under this Mortgage, or any
other mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor’s name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender’s security interest in the
Property. This may include completing the construction.

Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not
preclude Lender from exercising any of Lender’s other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender’s security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, warrants, and conveys as additional security alt
the right, title and interest in and to any and all:

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions of
such agreements (all referred to as "Leases").

B. Rents, issues and profits (all referred to as "Rents”), including but not limited to security deposits, minimum rent,
percentage rent, additional rent, common area maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiums,
"loss of rents” insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general
intangibles, and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the
use or occupancy of the whole or any part of the Property.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor may
collect, receive, enjoy and use the Rents so long as Mortgagor is not in default. Mortgagor will not collect in advance any
Rents due in future lease periods, unless Mortgagor first obtains Lender’s written consent., Upon default, Mortgagor will
receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Any amounts
collected shall be applied at Lender’s discretion to payments on the Secured Debt as therein provided, to costs of managing
the Property, including, but not limited to, all taxes, assessments, insurance premiums, repairs, and commissions to rental
agents, and to any other necessary related expenses including Lender’s attorneys’ fees and court costs.

Mortgagor acknowledges that this assignment is immediately effective between the parties to this assignment and effective
as to third parties on the recording of this Mortgage. Mortgagor agrees that Lender is entitled to notify Mortgagor or
Mortgagor’s tenants to make payments of Rents due or to become due directly to Lender after such recording, however
Lender agrees not to notify Mortgagor’s tenants until Mortgagor defaults and Lender notifies Mortgagor of the default and
demands that Mortgagor and Mortgagor’s tenants pay all Rents due or to become due directly to Lender. Immediately after
Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immediately notify
the tenants and demand that all future Rents be paid directly to Lender. On receiving the notice of default, Mortgagor will
endorse and deliver to Lender any payments of Rents. If Mortgagor becomes subject to a voluntary or involuntary
bankruptcy, then Mortgagor agrees that Lender is entitled to receive relief from the automatic stay in bankruptcy for the
purpose of making this assignment effective and enforceable under state and federal law and within Mortgagor’s
bankruptcy proceedings.

Mortgagor covenants that no default exists under the Leases or any applicable landlord law. Mortgagor also covenants and
agrees (o maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly
notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at Lender’s option, enforce compliance. Mortgagor will obtain Lender’s written authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future
Rents. Mortgagor will hold Lender harmless and indemnify Lender for any and all liability, loss or damage that Lender
may incur as a consequence of the assignment under this section.

CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any of the following occur:
A. Any party obligated on the Secured Debt fails to make payment when due;
B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agreement,
]s)ecgrity agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured
ebt;
The making or furnishing of any verbal or written representation, statement or warranty to Lender that is false or
incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt;
The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,
Mortgagor or any person or entity obligated on the Secured Debt;
A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity obligated on
the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;
A material adverse change in Mortgagor’s business including ownership, management, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or
Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodibie land or to the
(é)nvihrfign &f wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpart
, Exhibit M.

o mm Y0

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions.
Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Mortgage in a manner
provided by law if this Mortgagor is in default.

page 3 of 6
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collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any
award or claim for damages connected with a condemnation or other taking of all or any part of the Property. Such
proceeds shall be considered payments and will be applied as provided in this Mortgage. This assignment of
proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

22. INSURANCE. Mortgagor agrees to maintain insurance as follows:
A. Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by fire,

C.

hazards included within the term "extended coverage" and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this

Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause”
and, where applicable, "lender loss payee clause." Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless Lender and Mortgagor otherwise ‘agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is acquired
by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from damage to the Property before
the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property.

Mortgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one year’s debt service, and required escrow account deposits (if agreed to separately
in writing), under a form of policy acceptable to Lender.

23. NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will
not be required to pay to Lender funds for taxes and insurance in escrow.

24. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem necessary. Mortgagor warrants that all financial statements and
information Mortgagor provides to Lender are, or will be, accurate, correct, and complete. Mortgagor agrees to sign,

deliver, and file as Lender may reasonably request any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor’s obligations under this Mortgage and Lender’s lien status on the
Property. If Mortgagor fails to do so, Lender may sign, deliver, and file such documents or certificates in Mortgagor’s
name and Mortgagor hereby irrevocably appoints Lender or Lender’s agent as attorney in fact to do the things necessary to
comply with this section.

25. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Mortgage are joint and individual. If Mortgagor signs this Mortgage but does not sign the Evidence of Debt,
Mortgagor does so only to mortgage Mortgagor’s interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. Mortgagor agrees that Lender and any party to this
Mortgage may extend, modify or make any change in the terms of this Mortgage or the Evidence of Debt without
Mortgagor’s consent. Such a change will not release Mortgagor from the terms of this Mortgage. The duties and benefits
of this Mortgage shall bind and benefit the successors and assigns of Mortgagor and Lender.

If this Mortgage secures a guaranty between Lender and Mortgagor and does not directly secure the obligation which is
guarantied, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Mortgagor or any party indebted under the obligation including, but not limited to, anti-deficiency or one-action laws.

26. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Mortgage is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Mortgage is complete and fully integrated. This Mortgage may not be amended or modified by
oral agreement. Any section or clause in this Mortgage, attachments, or any agreement related to the Secured Debt that
conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement. If any section or clause of this Mortgage cannot be enforced according to its terms, that section or clause will
be severed and will not affect the enforceability of the remainder of this Mortgage. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Mortgage are for
iflmvenience only and are not to be used to interpret or define the terms of this Mortgage. Time is of the essence in this

ortgage.

27. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Mortgage, or to any other address designated in writing. Notice to one
mortgagor will be deemed to be notice to all mortgagors.

28, WAIVERS. Except to the extent prohibited by law, Mortgagor waives any rights relating to reinstatement, the
marshalling of liens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the

Property.
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