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OPEN-END MORTGAGE
(With Future Advance Clause)

DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ........ AUGUST. 4....2000.............. and the

parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: BRIAN J. HAMNER
AS HUSBAND AND WIFE
819 S. 6TH AVENUE
WINTERSET, IA 50273

SHENNCN R. HAMNER
AS HUSBAND AND WIFE
819 S. 6TH AVENUE
WINTERSET, IA 50273

[0 If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER: FARMERS & MERCHANTS STATE BANK

ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF IOWA
101 W JEFFERSON
WINTERSET, TA 50273

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor grants, bargains,
warrants, conveys and mortgages to Lender the following described property: THE NCRTH HALF (1/2)} OF THE
FOLIOWING DESCRIBED REAL ESTATE: THE SOUTH 22 FEET OF THE WEST HALF (1/2) OF LOT ONE
(1), AND THE WEST HALF (1/2) OF LOT TWO (2) EXCEPT THE SOUTH 19 FEET THERECF, IN
LINDSEY’S ADDITION TO THE TOWN OF WINTERSET, MADISCON COUNTY, IOWA

The property is located in ..MADISON. ... B eevveerrinennaeeeneeseeeeneeeessarieariernaan
(County)
....... 819..8. 6TH.AVENUE .. .oiioiiniery covnrnnn WINTERSET e, Towa L BO2730
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property”).

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 10488830, cccorvcvrvnrrrennereniasas .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender’s security and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, erc.)

REAL ESTATE NOTE DATED 8/4/00. FINAL MATURTTY DATE OF 8/4/30.

IOWA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE)
©1994 Bankers Systems, Inc., St. Cloud, MN {1-800-397-2341) Form RE-MTG-A 2/18/97

fpage 1 of 4)





WINTERSET LINDSEYS ADDN PT LOTS 1 & 2


L6/81/2 VIFDLN-Od Wiod {LPEZ-L8E-008-1) NN ‘PNOID 'IS “0u| ‘SWelsAg siaued ¥861 G
(¥ 10 Z 8bed)

-Jaawdoreaap Jun pauue[d X0 WNIUIEIOPUOD A} JO
SUOIEINII JO ‘SMB[-AG ‘SIUBUIA0O 3Y) Iopun sonnp s Jo8eSiioly jo I uucjad J[im-JeSeduoly ‘Jusmdofessp jun pauueld
€ JO WNIUIUOPUOD € Ut Jiun & sopnjout Aj1adord o 1 ‘POYSses] B U0 ST JUSWNISY] AJInoag sIy) Ji osea] Aue jo suoisiaoid
o i Aidwos o) seeie 10SeSUON SINAWIOTIATA LINN QANNVId ‘SINININOANOD ‘SAIOHASVAT
‘mey orqeoridde pue soseaT oyl Jo swIo) ay) i Ajdmoo
03 Jueus) Aue axnbol pue urejurewr o) saa1de os[e s0FeFON ‘me[ Jurua)/pIojpuel 9jqeoidde Aue JO sISRYT SY) JOPUN SISIXD
1nEJep ou jey) sjueliem IoSeSMop Jueumnsu] ALmoss stq ur papraoid se parpdde aq [ pajosfjod sjunoure Auy ‘spuny
1o Aue Yim SISy S S[SUTUIIOD JOU [[IM Pue JSPUYT JOJ ST} UF SJUSY AUB 9AI903I [[im pue uorssassod s 0SeSuop
ur sjusy Jo juswied Aue I0pUYT 0 JOAISP PUR ISIOPUD [im J0FeBFUOIN “Inejop Jo 200U SUIAI0AI UQ) 'IOPU] 0} A[I001Ip
anp 2W033q 01 IO NP SUIY [& Avd s)uRU) s J0FeuolN pue J08eFuI0ly 1eY) SPURWAP pUR JIneJap ) Jo J0TeSuop seynou
Iapua] pue s)neydp JofeSuop mun sjueud) s J08eSUoIN AJuou 01 10U sea:Se JopuYT IOASMOY ‘SUIPIOOAI YINs I9)R ISpUS
0] AJ1991Ip 9NP SWI09q 0} JO P SHY Jo sjudwked ew 03 sjEeus) s J0FeFUON J0 J08eTUO AITIOU 0) PSNITIUD ST IOPUY]
1ety) $3913e 082S0 ‘paysues sI 19 paInodg 3y [mun porrad uondwopar Aue Suump 199539 UL WU [[IM JuSWUSISSE
ST} Jeq) pue ‘Juownnsu] A1noes S jo SuIpioodr oy uo sonted DAY 01 SB 9AIVYS ST Juowudisse syl eyl saaiSe
108eBuopy “yueumusu] A1nodg STy 0} sared of) UsIMISq 9A10AS Aeterpaun st JuouuSisse I 1Ry sa01fe 108eFUON
Juamnnsu] £)LIndag SsIq)
JO SULI3) A1) IapUN }INEJIP UL 10U ST J08eFUON st BUo] 05 sjuay 2y} 2sn pue LofUa ‘9AIe0aI *199[]00 Aeur JOFRSLION "sosear]
armny pue Junsixs [je Jo satdoo 1901100 pue anyy ym 1epua] optaoid Apduword [m J0SeSUON ‘(,S1USY, SE 0) POLISII
I1e) s1301d pue SInsst ‘sjual pue (,Sased], Se 0] PaLIdJal [[8) SJUSUIAAISE YINS JO SUONMIISANS JO SUOHBOIPOW ‘S[EMIUII
‘SuoIsSUXo Aue Bmpn[om ‘fyradoig o Jo uornod Aue jo Aouednaoo pue osn oY) JOJ SHISWSAISE [BGIOA IO USHLIM IOUJ0
Aue pue ‘sesed[qns ‘soses] axmng 10 SunsIxa [[e pue AUe 0) Pue UL 1SIIANUI pUe AN ‘WS oy ¢ LIIN0SS [BUOLIPPE S8 I9PU]
0} soBeduow pue s£0AU0D ‘sjueIIEA. ‘SUIESIRq ‘SURIT &[qeoom.m 108e8110N *SINTY ANV SASVAT 40 INTINNDISSV
"HONONIISIod 9 Jo uonardwos Surpnjout
‘A1xadold ot uy 1sa199ut LILMISs § Jopue 10s10xd 0) Aressoosu sdajs [[e el Aew IOPUT ‘IOUUBW S[QEUOSEAI € Ul U0 PILLILD
100 10 PONUNUOISIP §1 A113d0Iq Y1 UO UOHIANSUOO AUR JT “JUSWNNSU] AILIN03S STY) JO Me[ ay) Jopun s)ySu JOYI0 S JOpusr]
Jo Aue Buisioroxe wol Iapuay 9pnpoard jou [im uwoprad 0y anjrey s Jepury pue ‘wuoyrad o1 uoreSiqo ue awAId J0U
reys .xoﬁ‘eﬂuow Joy mzoprad 03 JyBu s, Jepuar] -ooueunopad 10] Aressoosu junoure Aue Aed 10 ouren s, J0SeFLION USIS 0] 198}
ur Asuroye se sopua syurodde JoSeBuory pemnropiad aq 0) Wey) 9snED 10 WLOLIAd ‘9010U MOYIM ‘AT ISPUST JUSWINISUY
Aumoog ST} UT PAUIEIU0) SIURUIACD 1) Jo Aue 10 Anp Aue wioprad o3 syrey J0eSuoW J1 ‘ANMOINHAd OL ALRNOHLNY
‘uwonoadsur 8, Japua]
uo £[21 Aem ou ur [im JoFeSUOp pUR 1JoUAq § 19pUYT J0J A[SINIUS 9q reys Auedoid oy Jo uonpedsur Auy ‘uonoadsur ayy
Joy ssodind syqeuoses: e Suikywads uonedsur we 210J0q 10 Jo dwm oY) ¢ sonou JofeSUopy SIS J[eys Iapua ‘Auedolg o)
Sunoadsur Jo ssodind a1 Joy swm sqeuOsEal Aue 12 Kuadoxrd o oo uondo §,Jopuo| J¢ ‘Aew sjuage s Jepue] 10 1apuar]
*Ayadoig
3y 0 98ewep Jo sso] Aue Jo pue ‘1oeSuON ISUTESE SUONOR pUE UK ‘sﬁurpaoamd ‘SPUBLIAD [[B JO JOPUS] AJNOU [[IM
I08eSIO “JUSsU0O UM Iold $,J0pUST INOYNM JUSWIAEES JO JULUIACD JALOLISSI ‘asuaot] Aue Ul afueqo Aue juued jou
A J08eS10ON JesU0d UsNLiM Jod s ISpuaT Inoynm sSueyd AJ[RHURISqNS JOU [[IM 9Sn pue fouednaoo 2111 JO 2InTeu NN
1e) $9013¢ 105eS1OIN ‘sosseid pue spaam snorxou Jo 21y Aradorg ayy dody i 10FeSuoN *£11odold A1) JO UOHRIOLINAD
Jo ‘yuounuredwr ‘gjsem Aue mo[[e 10 JMUWIOS 10U [reys JoZeSuOIN -AIessa0du A[qeuosesr ore jeyy siredol [ Oewr pue
uontpuod pood ur Ladoxd oy deay (i 103eBNOW ‘NOLLOFJSNI ANV SNOLLVYALTV ‘NOLLIINOD ALIAd0Odd
PIsLI[A
ST JUSWNIISUY AJIN09g SIY) pue [jny ul pred st 1qo PoInoss Ay} [1IUN J03JJO UI UTETdX [[eys pue Auadoid 1 Yim unl [eys
JueuaA0s s, *afqeatdde se ‘(166 "W d°D T1) Me] [eI8pa) Aq pasodu SUOTIOMIISI ) 03 10afqns st Jydu siyy, *Auadoig oy
JO 2[es 10 J3Jsuel} “QOURIGUINOUS ‘USI] AUE ‘JO TONRIID o) J0J J0RIUOS J0 ‘Jo uoneard oyl uodn sfqeded pue anp A[ajerpowun
39 0} 193] PAINdSS SR JO SOUR[Eq SINUS S AIe[0Sp ‘uondo s)I Je ‘Aew 1PUYT ‘AINVIFINNONA O T'IVS NO ANd
*Auradord ay) 2a01dwIl 10 UIRIUTSWE 0 SELISjEW
10 Joqey A1ddns oym ssnred jsureSe saey Aewr 108eSHOI sesusiop Jo suneyd ‘syySur Aue ‘Jopuo| £q parsanbar se ‘1opus|
0} ugisse 03 sea1de JoSeSuop uLMYSH] AIINDAS STYL JO uall 9yl Jiedurr pinos Jey) suneo Aue jsureSe Aadoid sy 01 apn
pusjep [i4 108e810W “Jusuked s JoFeSoy Surouopiad s3di3oal Syl pue onp dIe SIUNOWE Yons Jey) seorjou 8 Jo serdoo
»pudT 0} apraoid o) Joﬁnﬁuow armnbos ALew Jopua] “onp woym Aadord ayp o3 Sunerer seSreyd JOYO PUE ‘sONINN ‘SjUSI
punoid ‘syuowiAed 959l ‘SPOURIqUINOUD ‘SUOY ‘sjuowssesse ‘soxel [ Aed [m JoSeSUOW ‘WTLIL LSNIVOV SHWIV'ID
“JURSUOD USNLIm J0oLxd §,I9pUST MMOYIM JUSINOOP USI] S} Aq PAINIAS
JuauIa9Ige 1o 910U AUe ISpun sooueape aImny Aue jsanbal 0} 10U ‘JO UOISULIXD IO UOHROLIPOW AUE MO[[E 01 10N D
*I3PJOY Y} WIOI] SIATRISI J0SeFLION T8yl SOOTI0U AUR Iapue] 0] JeATap Apdwioad o], g
*SIHeURA0D (e s Ajdwos 1o unojrad o) pue anp waym sjudmied [[e oYW O, 'V
:§9918% J0Fediol ‘A1rodol o) UO sdURIQUNSUD JO ST AJLInoas Jond v PalesId 1ey) Justunsop
UQI[ IIO IO JUIWIDITe AIN03s “Isny Jo pasp ‘eSeSuowm 1oyo Aue 0 prefal yum ‘SLSTAALNI ALRINDAS HOTId
*PI033I JO $adURIQUINIUD J0J 1d90x0 ‘pasoquunouaun ST ANadord oy 1ew) sjueLem
osfe 103eS1I0IN “Auodoid ayp 9feSpow pue [j9s ‘A9AU0D ‘Juelrem ‘ureSieq ‘yuvis o) IS A SO PUR JUSWNNISU] ANINGGS
ST Aq PoAsATOD 31B)SS 9y JO PazIes A[[nme aq [[IA IO SI I0SeSUON 1oy sjuRLieM JOSeSOWN ‘T TLIL 40 AINVIIVM
JUSWINIISU] £)INJAS SIY) PUR 1Qa(] PIINOIS I JO SULIA} I}
IA S0URPICIIE UL pue anp uaym pred aq s 1ge( paInoag a1 1opun suowied (e 1By sos18e 103850 *SINANAVI
"UOISS10801 JO 1YB1X 3y} Jo 9o130u parnbar Aue 9AIS 01 sjre] JopUT JI 199p IS0 AUR AINAS 30U [[IM JUSUILIST] AIIN0SS STYT
AWMU L1128
ST} JO SUNIR) 9y} Jopun Jopuo| Aq paumour sasuadxs pue pooweApe swins 1oglo Aue pue onfea s) pue Auedoid
o Sunosjord ssimiayso 1o Suareserd ‘Surnmsur Joj Jepua £q pannour sasuadxe pue paoURAPE SWNS [RUOLIPPE NIV '(
*I9pu] pue 108eSUOW UoamIaq JuawaaISe Junodoe Jsodsp Ate o) Sune[ax SJRIPISAC JOJ SANITIQRN] ‘03 PaNwL] Jou
mgq ‘Surpnpour ‘mef £q payqujord jou 11X A 0) ‘asLIE Jaje] ABW UOTYM ‘YOPUY] 0) $omo J0SeSUOA suoneSiqo [V D
‘Bunrim areredss ¥ ur o) paarfe oq snumr
JIIUNIUIWIOS Yons AUy “JUNOWe AUe Ul SIOUBADE IO SUBO[ 9IMnJ JO [EUONIPPE SYEW 0) JUSUIIUNIOD B JNJHSU0d [[BySs
JSWNLLSY] AJIN09S STY) Ul SUIHON “JUSWNISU] AJIN0aS SIY) JO 98P 3 UO IPLRUI JI S8 PaIndas axe suolesSijqo aumng
19Y)0 pue SIDUBAPE IMINJ [[V "PIIURAPR 3q 194 10U Aewr wred 10 [e ySnoyl usas jusmNSU] AIINIAS SIY) £q paInodas
orz SUONRBI[QO aIMNJ JSWIO PUB SIOURAPE UM [V "SISYI0 pue IOSeSUO 10Ul 10 9uo Lue 10 ‘I05eF)IOH 9I0W
10 U0 Aue Aq PIXINOUT JO 0} USAIS dIe Jey) SUONESI[QO AIMIY PUR SIOUBADPE SIMINJ [[B 9IND9S [[1A JUSWNISU] AILIN0aS
sty jey seaxfe 108eS)o yoro “yuemmnnsup Ajumosg sty suSis uosiad SUO URLY SIOW JI CJUSWNLSU] AILINOAS
a1 Jo ssodind o 01 pajerdIun 10 pojerer sem jey; 9sodmd Aue 10y paumour sxe suoreSiqo AIMIny I0 SIOURAPE
2IMNJ [Yons IO PIJuUIfAI ATfRoyads st juowmasu] A)InoeS SIYR 30U IO ISYISUM JUSTUIIISU] AJUN0Sg SIY) Ioye
POINIAXa J3PUSY JO 10AE] W JOBeSUOW Aq PEINDSX 1GSp JO OUIPIAL Iayjo 10 ‘KjueIend ‘10enuod ‘ojou Arossiuosd
Aue 1opun Iapua] 01 108eSuON JO suoneSiqo SImny X0 10 JOFeFUON 01 JOPUYT WOIJ SIOUBApE 1M} [V ‘g

‘€1



14.

15.

16.

17.

18.

19,

20,

21.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment within ten days
after being due. Mortgagor will be in default if Mortgagor fails to observe any other covenant, the breach of which
materially impairs the condition, value or protection of Lender’s rights in the Property, or materially impairs Mortgagor’s
prospect to pay amounts due under the Secured Debt.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default.

At the option of -Lender,- all or-any-part-of-the;agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime thereafter.
In addition, Lender shall be entitled to all the rgmedies provided by law, the terms of the Secured Debt, this Security
Instrument and any related-documents: ‘Al remedies are distinct, cumulative and not exclusive, and the Lender is entitled to
all remedies provided at law or equity, whether or not expressly set forth, The acceptance by Lender of any sum in payment
or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed
shall not constitute a waiver of Lender’s right to require complete cure of any existing default. By not exercising any
remedy on Mortgagor’s default, Lender does not waive Lender’s right to later consider the event a default if it continues or
happens again.

REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be
authorized under the circumstances and under any section of lowa Code Chapter 628, or any other Iowa Code section, now
in effect or as may be in effect at the time of foreclosure.

EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor
agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender’s security interest, These expenses will bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under this Security Instrument. This
amount may include, but is not limited to, court costs, and other costs of collection, excluding attorneys’ fees. This
Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material," "toxic substances,"”
"hazardous waste" or "hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and, where
applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals, If Lender requires, Mortgagor shall immediately give to
Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

ESCROW FOR TAXES AND INSURANCE, Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

{page 3 of 4}
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