N

= FILED N 004476

o0 N
s

COMPUTER______ noK 218
LT BOOK.==. PAGE—&-.

e RECORDED_____. ZH ﬂ

FETSslee COMPARED 0MAY 30 PM 2: 57

AICHELLE UTSLER
UNION STATE BANK 201, W. COURT, WINTERSET JOWA 50273, B15:4B2:2181 e ADISOH .CQU%EY?Y; oW
(name, address, and phone number of preparer) #
State of Jowa Space Above This Line For Recording Data
OPEN-END MORTGAGE

(With Future Advance Clause)

DATE AND PARTIES. The date of this Morigage (Security Instrument) IS ..........ooeee: 05-24-2000 ... .....ceonen and the
parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: RONALD D. BALES AND JULIA A. BALES, HUSBAND AND WIFE AS JOINT DEBTORS
302 W. MAIN
ST. CHARLES, 1A 50240

(J If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
‘acknowledgments.

LENDER: UNION STATE BANK
P.0.BOX 110
201 WEST COURT
WINTERSET, IA 50273
42-0573040

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Morigagor's performance under this Security Instrument, Mortgagor grants, bargains,
warrants, conveys and mortgages to Lender the following described property:

REFER T0 EXHIBIT "A"

The property is located i .....oooooereernernemmennnee MADISOM, . ..ot cerccnaneees at 2480 SETTLERSTRAIL ...,
(County)
.................................................................. e reeeieeeeeee e INTERSET. ., TOWR e 8023
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Properiy").

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 13748887, ...cocoiiiiiiiniiinannns reresenes .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender's security and to perform any of the covenants contained in this Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, remewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers' names, note ameunis, interest rates, maturity dates, eic.)

A PROMISSORY NOTE DATED 5/20/2000 IN THE AMOUNT OF $137,468.97 BETWEEN UNION STATE BANK AND RONALD D. AND JULIA A. BALES
ACCT.#4260151339 MATURING ON 11/21/00.

JOWA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE} % {page 1 of 4)

©1994 Bankers Systems, Inc., St. Cloud, MN {1-800-397-2341) Form RE-MTG-1A 2/18/87
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22. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument and Lender's lien status on the Property.

23. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or
claim against Mortgagor or any party indebted under the obligation. These rights may include, but are not limited to, any
anti-deficiency or onc-action laws. Mortgagor agrees that Lender and any party to this Security Instrument may extend,
modify or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor's consent.
Such a change will not release Mortgagor from the terms of this Security Instrument. The duties and benefits of this
Security Instrument shali bind and benefit the successors and assigns of Mortgagor and Lender.

24. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be
amended or modified by oral agreement, Any section in this Security Instrument, attachments, or any agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced according to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall inciude the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument. Time
is of the essence in this Securily Instrument.

25. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to
the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing. Notice
to onc mortgagor will be deemed to be notice to all mortgagors.

26. WAIVERS. Except to the extent prohibited by law; Mortgagor waives any rights relating to reinstatement, the marshalling
of liens and assets, all rights of dower and distributive share and ail homestead exemption rights relating to the Property.

27. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

(0 Purchase Money Mortgage. This is a purchase money mortgage as defined by Iowa law.

Xl Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

& Construction Loan, This Security Instrument secures an obligation incurred for the construction of an
improvement on the Property within the meaning of Article 9 of the Uniform Commercial Code and section 572.18
of the Iowa Code.

CJ Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the
future and that are or will become fixtures related to the Property. This Security Instrument suffices as a financing
Statement and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of
the Uniform Commercial Code.

Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement
and amend the terms of this Security Instrument. [Check all applicable boxes]

Condominium Rider [J Planned Unit Development Rider 1 QWL «oovvvvvevveereeseessiisooo rerrrees
Additional Terms.

80

NOTICE TO CONSUMER
(For purposes of this Notice, "You" means Mortgagor)
1. Do not sign this paper before you read it. 2. You are entitled to a copy of this paper. 3. You may prepay the unpaid
balance at any time without penalty and may be entitled to receive a refund of unearned charges in accordance with law.
4. If you prepay the unpaid balance, you may have to pay a minimum charge not greater than seven dollars and fifty cents.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument and in

. ortga;r alf/‘;éacknowledges receipt of a copy of this Security Instrument on the date stated on page 1.
............. O 82RO OO L C WZKQ/VSQ«Z«(;ZO-OU
IKA. BALES

(Signature) RONALD D, BALES (Date) (Signature (Date)
ACKNOWLEDGMENT:
STATEOF IOWA ... ... ... .. ., COUNTY OFMADISON ... .. } ss,
Undividual) On this 20TH. .......... day of MAY . L2000, before me, a Notary Public in
the state of Iowa, personally appeared RONALD D. BALES; JULJA A, BALES, HUSBAND AND WIFE AS JOINT.DEBTORS ... ...
..................................................... to me known to be the person(s) named in and who executed the
foregoing instrument, and acknowledged that .,, helshe/they .
executed the same as hisfher voluntary act and deed.

...................................

) (.Not.a.r;' Public)

Sign and date the following statement if this contract affects agricultural land as defined in Iowa Code § 9H.1. (In the following
statement "I" means the Mortgagor.) )

I understand that homestead J)roperty is in many cases protected from the claims of creditors and
exempt from judicial sale; and that by signing this contract, I voluntarily give up my rights to this
proteetion for this,property with respect to claims based upon this contract.

................... A N . o e A ... ST20700

(Signature) RONALD D. BALE (Date)  (SignatugeX )y |a A, BALES (Date)
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EXHIBIT "A"

Parcel “A” located in the Northeast Quarter () of the Southeast Quarter (%) and-in the

Southeast Quarter (V4) of the Southeast Quarter (V4) of Section Eighteen (18), and in the n
Northeast Quarter (44) of the Northeast Quarter (Y4) of Section Nineteen (19), Township & -
Seventy-five (75) North, Range Twenty-six (26) West of the 5th P.M., Madison County, Lo

Iowa, containing 42.419 acres, as shown in Plat of Survey filed in Book 2, Page 464 on May
12, 1994, in the Office of the Recorder of Madison County, Iowa.




