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OPEN-END MORTGAGE
(With Future Advance Clause)

DATE AND PARTIES. The date of this Mortgage (Security Instrument) 38 ..ooeee MAY 17,2000 e and the
parties, their addresses and tax jdentification numbers, if required, are as follows:

MORTGAGOR: MISHELL J- CANNON
A SINGLE PERSON
724 N. 2ND AVENUE
WINTERSET, TA 50273

[l 1f checked, tefer o the attached Addendum incorporated herein, for additional Mortgagors, their signatures and

acknowledgments.
LENDER: FARMERS & MERCHANTS STATE BBNK
CRCANTZED AND EXISTING UNDER THE 12WS OF THE STATE OF ICWA
101 W

WINTERSET, IA 50273

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secute
ihe Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor grans, bargains,
warrants, conveys and morlgages to Lender the following described property: TR HORTH 72 FEET OF 1OTS ONE

(1) AND TWO {(2) TN BLOCK EIGHTEEN (18) OF DTTZER AND KNIGHT'S ADDTTION TO THE CITY oF
WINTERSET, MADISON CONTY, ICWA
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The property is located in CMBDTSON. .ocececaererss s BT RUTTUUTRROTOUUN PR PPIR RIS EI LS LELY
{County)
....... 724, W, 2D BVERUE, sty e B RSET .ooevccrerenessssenseesy 1OWE LB0273.
(Address) (City) (Z1P Code)

Together with all rights, easements, appurtenances, royalties, mineral tights, oil and gas rights, all water and riparian rights,

ditches, and water stock and all existing and future improvements, structures, fixures, and replacements that may now, or at

any time in the future, be part of the real estate described above (all referred to as "Property”.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 79,290 00 0 iireanisrnaraasaiiesasasans .

LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO

IAN;gE‘,EI'I'rl‘i‘,PII)SNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
: :

MAXIMUM OBLYGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security Instrument. Also, this limitation does not apply t0 advances made under the terms of this Security
Instrupient to protect 1 ender’s security and 10 perform any of the covenants contained in this Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and ail their extensions, renewals, modifications of substitutions. (When referencing the debts below it is
suggested that you include items such as porrowers’ names, note GrMOUNLS, interest rates, maturity dates, eic. ))
RERL ESTATE CONSTRUCTION NOTE DATED 5/17/00. FINAL MATURITY DATE 6/1/30.

%

OWA - MORTGAGE {NOT FOR FiHiA, FHLWMC, FHA OR VA USE) ’ . T {page 1 ar 4l
1894 Bankers Systems, {ne., St. Clood, tAN {1-800-397-2341} Fom PEMTGAA 21827

MTG RECORD 217

M



MTG RECORD 217

B. Al future advances from Lender to Mortgagor or other future obligations of\'Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed
after this Security Instrument whether or not this Security Instrument is specifically referenced or such future
advances or future obligations are incurred for any purpose that was related or unrelated to the purpose of the
Security Instrument. If more than one person signs this Security Instrument, each Mortgagor agrees that this
Security Instrument will secure all future advances and future obligations that are given to or incurred by any one or
more Mortgagor, or any one or more Mortgagor and others. All future advances and other future obligations are
secured by this Security Instrument even though all or part may not yet be advanced. All future advances and other
future obligations are secured as if made on the date of this Security Instrument. Nothing in this Security Instrument
shall constitute a commitment to make additional or future loans or advances in any amount. Any such commitment
must be agreed to in a separate writing.

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law, including, but
not limited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor and Lender,

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise proteciing the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this
Security Instrument.

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.
PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance with
the terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Morigagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to grant, bargain, warrant, convey, sell and morigage the Property. Mortgagor also
warrants that the Property is unencumbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. With regard to any other morigage, ¢eed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Mortgagor agrees:

A. To make all payments when due and to perform or comply with all covenants.

B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances under any note or agreement
secured by the lien document without Lender’s prior written consent,

CLAIMS AGAINST TITLE. Mortgagor will pay all faxes, assessments, liens, encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Property when due. Lender may require Mortgagor to provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Mortgagor’s payment. Mortgagor will defend
title to the Property against any claims that would impair the lien of this Security Instrument. Mortgagor agrees to assign to
Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or
materials to maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale of
the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This covenant
shall run with the Property and shall remain in effect until the Secured Debt is paid in full and this Security Instrument is
released.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition

and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or
deterioration of the Property. Mortgagor will keep the Propesty free of noxious weeds and grasses. Mortgagor agrees that
the nature of the occupancy and use will not substantially change without Lender’s prior written consent. Mortgagor will
not permit any change int any license, restrictive covenant or easement without Lender’s prior written consent, Mortgagor
will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the
Property.

Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for
the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender’s inspection,

11. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security

12.

Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney in
fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor shall
not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
cartied on in a reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the Property,
including completion of the construction.
ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, warrants, conveys and mortgages to
Lender as additional security all the right, title and interest in and to any and alf existing or future leases, subleases, and any
other written or verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modifications or substitutions of such agreements (all referred to as "Leases") and rents, issues and profits (all
referred to as "Rents"). Morigagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the teris of
this Security Instrument,
Mortgagor agrees that this assignment is immediately effective between the parties to this Security Instrument. Mortgagor
agrees that this assignment is effective as to third parties on the recording of this Security Instrument, and that this
assignment will remain in effect during any redemption period until the Secured Debt is satisfied. Mortgagor agrees that
Lender is entitled to notify Mortgagor or Mortgagor’s tenants to make payments of Rents due or to become due directly to
Lender after such recording, however Lender agrees not to notify Mortgagor’s tenants until Mortgagor defaults and Lender
_notifies Mortgagor of the default and demands that Mortgagor and Mortgagor’s tenants pay all Rents due or to become due
directly to Lender. On receiving notice of default, Mortgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor’s possession and will receive any Rents in trust for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided in this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant law. Mortgagor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable law.

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the

‘\.@” 994 Bankers Systems, Inc., St. Cloud, MN {1-800-397-2341} Form RE-MTG-IA 2/18/97

provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations
of the condominitm or planned unit development.

{page 2 of 4)

[P NS

742



Syl

/12 Q0934 SN

L6/81/T WHOLN-3H unod (LPEZ-LBE-008-1) NW "PNCID 1S “au| ‘swaisAg siajueg $661 Q)

¥ 40 £ abed)

‘\-

. «mofsso ur JIUBINSUL PUE SOXe] 10§ Spuny 19puo 01 Azd o) pamnbai

" aq jou [ 10TeTu0p “uowesidE oreedas e u papngxd OSIAIRI[}O ssa[uf) *TINVINSNI ANV SHXV.L HOA MO¥DST

‘uonsmboe

* 911 210J3q APjBIpaumuy 1ci9q PRINdAg 91} JO JUA¥Xa SU) 0) Japuo] o] ssed néqs uontsinbor ot a10J9q £padorg o) o1 9Seump

woly Fupnsar spasooad pue sagorjed soueinsuy Lue o] [Su s, 103eduopy ‘19pus Aq pexinbae st fradozg oy J1 10TeBuop
911 01 pred 2q {jim ssooxs Auy -juowded Kue Jo junoure oyl sFueyd rou juswked paInpaYes A JO s1Ep anp s sucdisod
10 puaxa jou [reys [edourid o3 spasoid jo uoiearrdde Luy “uondo §,19pus Je ‘Onp ULY} JOU 10 IOAYM IqI(] PIINSSS AT
03 10 Ayradolq oy3 Jo 1eder 10 uoneIosar ayy o) peridde 9q eys spassord 20uRINSUI [f2 ‘FUnLIM Ul PI21fe 9SIMISIRO SSafun)
. “JoSeFHopy £q-AjoreIpatuiul apew Jou Jr ssof Jo Joord ayew ARt 19pua] ‘19puY] PUR JOLLIED SOURINSUI
3y} 0] PO IeIpoWUI JAIF [[eys I03eSuolN ‘ssof uodp ‘seonou femsuar pue swaelid pred jo sidieosr [ Iepus
0} aAI8 Afejerpowry [feys 108ef1I0 ‘soxmbor repua J] sjeMeus: -pue sawrod syl proy o) 1S 9y OABY [EYS ISpUS]
"QUBINSUT S JO UOHRUIULIS] 10 UONE[[AUERD JO IapUa| AJnou Ajajerpaumiur [[eys 10FeSiiopy , -ssne[d seked ssof, ‘ajquordde
S19qM ‘pue 9STIE[O ©FETII0NI, PIEPUE)S B 9PN{oN] J[BYs pue repus o) 9[qe1dade aq [[eys s[emaual put sa1o1jod oouRInSTI [y
: “JanIisuy A1In09S
SI JO St oy 03 Furproooe Auedord oy ur s s Jepusy Joajoid o) 98e19A00 uRIGo ‘uondo s Jopuay Je ‘Keur IopuI
*9A0(B PIqLIISIP 9FBIVA00 Y} UIRjuIRW 01 spiej 10TeSII0N I “PIAUWIM A[(RUOSESIIN 9q 10U J{RYS Yorym ‘[eaordde ¢ sopuar]
0} 100fqns ToBeFop £q uasoyo oq [feys souemsut o) Juipraord 1o1ired URINSUT Ay, "s2Imbar Jopuay jet sporad o1 JoJ
pue Sjunoue I Ul pIuBIUTeUI 34 [jeys soweInsul siyy, ‘ucheso] pue 2d4) ) o1 onp Auzedoid og) Gim PIRI0SSE A[GRUOSEST
SYSII pue Splezey IsMo pue Yoy ‘pooyy ‘aiy £q ssof jsuede pornsur Auadorg dosy jpeys 108eSuol ADONVMASNI
) *MIQUINDOP TS JOTI0
10 JuauIzeISe AJLnoss ‘1sui) Jo peap ‘ofediow Joud Aue Jo suns) eyl o} afqus st spesdold Jo TueumIBISse STL “JUSINISU]
Armoag sty ur pepraold se porpdde oq s pue sjueurded poropisuco 9q [[eys spescoid yong ‘Ausdorg ey jo 1ed Aue
10 Jj& JO Suryel 10Uj0 IO UONRUWIAPUOD B LM PIJOAUN0D SFELeD JOJ WIe]o 10 preme Aue Jo spasoold syy Ispuo| 01 sudisse
103eTHON "SWIRD IO SUCHOR PAQLIOSOP 9A0qE OUf) JO AU UI Sk §,103eF1I0TA] Ul SUSAIONIL 0) Iopue| sezLioyne 10FeF)Iop
"SUEQUL 190 AUE 10 ‘UEWIOP JUSUIWe ‘uoipuwopuod ySnomp Kuedoiy oyp jo e 1o Awe oxel Jo aseyoind 01 sanmue
orqnd Jo ojeantd 4q ‘uoror pausesy ro Surpued Auw jo sonou ydwoid Jepuar| 9a18 [ 10FeSHOW ‘NOLLYNINIGNOD
‘e [RUSUIOIIAU AUR JO UOTIR[O1A 9T[) JO S0URISNS STNOPIRZRE]
Aue jo oseo[o1 psusjeaIyl 10 oseda1 o) o) Juperer uipsssord 10 ‘wie ‘mopedseAul pousjesIy IO Supuad
Aue s[ 2191) 9A91[aq 0} uosear sey IoFeBlrop se woos se Fupum ur 1epua] Ajnou Ajeiepaurl Jreygs loSeduolN
‘ *MET TRJUSTIUOIIAUE AUB (T 90UBPIOJIR Ul UOTOR [RIPALIAL £IrSS3Iau [ <€) [[eys JoTefiIo usa
ue yons uf Kiedolq oyl SUILIBINIOD MET [BJUOWIUIOIIAU AUR JO UOMHROTA © $1 319 10 Aladolq 9Y) NOGE 10 Iepun
‘U0 SINDI0 QOURISANG SNOPIEZERH © JO ISEI[DI PAUIIEAIY) 0 958A[I B JI 1epus Anou Apjeipaunyr [eys 103eS110 D
*me] eImRuuoIaug sfqeotdde Lue s souerduiod [[0] Ul UBLELI [RYS puR
‘ore ‘u2aq 2ARY juela) A1949 pur 108eFIIOW ‘1opua o) SunIIM U peSpormowioe pue pasopsip Ajsnoiaaxd se idooxyg (g
*Apradord 91) JO 90URUSIUIEUN PUB 951 [ewIou Ay 10] ajerrdordde oq 01 paziudooar L|piauag 218 B S9OURISQNS
snopiezer Jo sepnuenhb [ews o) £dde jou seop uenomser sy, *Autedosd 91 UL IO UO PISEA[al IO Palols ‘pPaleao]
oq 4 JO SI S9UBISqUE SNOPIEZEH OU ‘Jopua| o) Sunum ul pedpejmousos pue peso[asip A[snorasid se jdooxyg v
1181} saaa8e pue sjuellesm ‘syuaserdal rofefopy
"MET [RIUSWUOLAUY AUuR Jopunl 30UBISqUS SNOPIEZEY, 10 ,9)SEM SNOPIEZRY,
« ‘SO0UEISANS DIX0Y, ,, ‘[BLISJEWI SNOPIBZEY, SB PIUNSP SA0UBISqns AUR “UOHBIWI] JNOYIIM “SOPT[OUI UL} 2L, "JUIEIIOIIATD
I0 orejlom ‘fyores ‘yieay oiqnd o) o) snozeSuep A[enumod 1o snoreSuEp 90URISQNS YL JISPUSI YOIYM SONISLISIOBIBYD
SBY UOIUM JUBUIWEIUCD IO Jueinj[od ‘9)sem ‘[RII9JRUI SNOPIBZRY IO QAIJOBOIPEI ‘OIX0). AU SUESUI 90UE)SqNS SNOPIEZEE]
(7) pue ooue)sqns snopiezey € 10 JUSIUOIALS ‘dIej[am ‘A1oyes ‘ypeay orjqnd ot Surwisouos sione} eanerdieyur 1o suoruido
[eIoua8 Astone ‘SISpIO 1UN0S ‘SOOUBUIPIO ‘SUONRINSSI ‘SMEB] [BI0] Pue oi81¢ ‘erepsy Isyio T pue ‘("bas 19 [096 2SNl
o ‘WID¥ED) 10V Anpqer] pue uonesusdulol) ‘ostodssy [RIUIMIUCIAUE JAISUIYRIdUIO)) 9Y) ‘UOHRIIII] JNOYNM ‘SRS
ME] fejuswuoaiAug (1) ‘GONSS SIY) Ul PAsn Y SHINVISINS SNOMIAVZVH ANV SMVT TVINFWNOUIANA
*358a[aI ONS JO §1500 UOepIodar Aue o1 Aed o} 500138 10FEFIIONA "PIsSLalal [HUR 103718 U UILTUSI [[EYS JUSUNISU] AILIN0aS

.SIUY, "§99] SAcurope BuUIpnioxs ‘UOIKLI[00 JO $1S00 JAIC DUR ‘SJS00 1IN0 ‘0] PAIUI[ 10U ST Jng ‘epujoul ABUI JUNOUR

ST, "JUatunIsy AJLINJ2S SIY) JOPUN SAIPawal pue sy s, Japua] Sunoyord 10 Sumiofua ‘Sunoa|[ed ul Jepus] £q paLumaur
sosuadye pue 53500 [ Aed 0] seexSe 10TeS1I0IN 39T PAINOSS ) JO SWI) Ay} Ul papraoxd s J0q)o U 9Jel selajul Isaysy
ap 18 fog ur pred jnun uswAed 3 Jo slep 91p wioay JS9INUI Jeaq JHa sasuadxo osey], -serojul AInoss S JOpUYT puR
Apadoad sy) Supporoad asimrayio o Suraressad ‘Supoadsur ‘Sulmsur 10} Iepus] AQ polinowui junowre Aug puswap uo Ked
OS2 [[I4 JoSeFU0N “Juswnysu A1Inoes sIU) U JUBUSA0D e sayoealq I08eS10 It sasuadys s, Japus jo [ Aed 01 saa1fe
10deduopy ‘mey Aq panqryord weym 1deoxy SISOD NOILDIATIOD SINVYNIAOD NO SAINVAQY ‘SASNIIXH
*QINSO[IIY JO WL 911 1B 1091J2 Wi 2 ABUI 52 10 199])9 Ul

MOU ‘U0IAS 2P0 BMO] IoTio Aue 10 ‘gzg Iaidey) apo) Mol JO UenDas AU JAPUN pUB $I0URISWNIND 9} I9PUD PRZLIOYINE
3q usy) Aewr se owm Jo porrad e 01 Kjxedoig oyl Jo afes oy Joj uondwepal jo porad oy eonpal 0] 1990 ARUL I9PU
‘I9pUaT JO UOIRINSIP J[0S o1 Je ‘98eSiIoy S1Y) JO 2INSO[D210j JO U243 I Ul JE saaife 1ofefuop NOILJNAATYH
‘urede suaddey

10 SANULNUOD T JI JNBJIP ¥ JUIAS Y1 JOPISUO2 Ja1e] 0] JYSTE 8 JOpUIT SAIRM JOU S0P I9pU] ‘)neJap s, J0Fes1opy uo Apowal
Aug Burstorexa Jou g ‘ynejep Supsmxe Aue Jo 9o 919[dwos annbal 01 1B § JApUST JO IDAIBM B 9IMIIISUOD JOU [[BYUS
Pa[i ate s3urpasoold 9INS0[0910] BB IO PAJRISA00R ST 10 0P ST AJUR[RG 9Y) JoyR 1qa( panoag o) uo wowied pnied o
Juatufed ur wns Aue Jo Iepua Aq socueldaode Ay, “UMI0] 108 A1ssaldye jou 10 Jatpoym ‘Aimba 10 mef e papiacad sempatual e
0] PONINIUR ST JAPUST 9Y) PUE ‘SAISNIOXS JOU PUR SALE[NWUND ‘JOULSIP 918 SYIPIwWR]I [[V "SIUSTINO0P Pajelal AUe PUE JUSUINIISU]
AJumnoeg suy) 199 PIUND3G A JO SWA) Ui ‘me] AQ papiacid sogpema.t‘,ati;i.]je 0] PoIIuS 3¢ JRYS J9pUY] ‘UonIppe uj
"Ia)JEaleY) duINAUE 10 I[NEJ9P B JO 20USLIN000 o1 uodn ‘me] £q paimbar 1 vnou Swiald 1o)e ‘oqeded pue onp oreIpauiIUIl
strooaq [reys Tediounad pue 1sorojm poniaoe ‘sefIeyo pue sodf peerde oy Jo ued Aue 1o e ‘zepus Jo uondo oyl 1y
"J[nejap ul 1 10530 J1 me]

£q popraold Iewrew B UL JUSWINLSU] AIN02S ST) 950[0910] DUE 1qa(] PRINIas o1l 2]ela[aaoe A2t Iopue] ‘AU J1 ‘SUOHBIIUI]
a5a1) ©3 Joalqng *SUOMIR AINSO[DAIO] JOI $I[UPSUIS Surl YSTIqeIss APW PUB $20110U IoWio 10 aIno 0) JYSII 41 Jo 991j0u
s J08eSuopy apraoxd 0) XepueT onmbar I me 9J€)S DUB [BISpI] ‘SA0UEISUI aWOS U] "IINVAAA NO STIQINTH
“1q9(] peInaes oY) Iopun anp sjunouse Aed 01 joadsord

§ 103eduop smedur Afenewm Jo ‘fxedord a3 ur sYFU s, Jopue Jo ucnoaloid Jo onfea ‘UONIPUOD 2y siedunl Ajfeliaent
Yols JO T[OBRIQ 92U} ‘JUBURAOD ISUI0 AUR 2AI198Q0 0] s[ej I0SeZHOA T J[nejep Wl aq [[Im 108eSiuofy -enp Suiaq Ioye
sfep wo) unam Juenried aew 0] s[ie) 1gay PeIN0eg I uo pejeSiqo Aued Lue Jr jnejep ul 9q JiIm JofeSuol *LINVAAd

It

0T

LY

91

S1L

P



MTG RECORD 217 744

22. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor’s
obligations under this Security Instrument and Lender’s lien status on the Property. .

23, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Morfgagor’s interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or
claim against Mortgagor or any party indebted under the obligation. These rights may include, but are not limited to, any
anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security Instrument may extend,
modify or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor’s consent.
Such a change will not release Mortgagor from the terms of this Security Instrument. The duties and benefits of this
Security Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

24, APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security Instrument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be
amended or modified by oral agreement, Any section in this Security Instrument, attachments, or any agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the
variations by written agreement, If any section of this Security Instrument cannot be enforced according to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular, The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument. Time
is of the essence in this Security Instrument,

25. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to
the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing. Notice
to one mortgagor will be deemed to be notice to all mortgagors.

26. WAIVERS. Except to the extent prohibited by law, Mortgagor waives any rights relating to reinstatement, the marshalling
of liens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the Property.

27. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

[] Purchase Money Mortgage. This is a purchase money mortgage as defined by Iowa law,

[J Line of Credit. The Secured Debt includes a revolving line of credit provision., Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

[J Construction Loan. This Security Instrument secures an obligation incurred for the comstruction of an
improvement on the Propeity within the meaning of Article 9 of the Uniform Commercial Code and section 572.18
of the Iowa Code.

[ Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the
future and that are or will become fixiures related to the Property. This Security Instrument suffices as a financing
statement and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of
the Uniform Commercial Code,

[ Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement
and amend the terms of this Security Instrument. [Check all applicable boxes]

Condominium Rider [] Planned Unit Development Rider [] OUher ....u..ivveeeneieiiieeeieeeeeeesieeeseereeeenaa s
Additional Terms.

aad

NOTICE TO CONSUMER
{For purposes of this Notice, "You" means Mortgagor)
1. Do not sign this paper before you read it. 2. You are entitled to a copy of this paper, 3. You may prepay the unpaid
balance at any time without penalty and may be entitled to receive a refund of unearned charges in accordance with law.
4, If you prepay the unpaid balance, you may have to pay a minimum charge not greater than seven dollars and fifty cents.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument and in
any attachments, Mortgagor afso gcknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

e YN O O, [ v ?‘ﬂ.i/fﬂ ............................................................................

(Date (Signature) {Date)
. STATEOF IOWR e , COUNTY OF MADISON . ., } ss.
| (nduidu) On this .... 7R .. day of ... MBY s 2000 before me, a Notary Public in
the state of lowa, personally appeared MISHELL, J. CANFCN, A SINGLE PERSON. .. .......... -
..................................................... to me known fo be fhe person{s) named in and who executed the
foregoing instrument, and acknowledged that MESHELL, oJ. CANNON ... .. v
.............................. sveveereresenienes.. €Xecuted the same a8 ... HER.....ooree.... VOlUNtary act and deed.
My commission expires: - 3. RETHMEIER
(S el opisoonexees | b Nortgtacs, S e eeeeer e
0. - : (Notary Public)

Sign and date the following statement if this contract affects agricultural land as defined in Iowa Code § 9H.1. (In the following
statement "I" means the Mortgagor.)

I understand that homestead é)roperty is in many cases protected from the claims of creditors and
exempt from judicial sale; and that by signing this contract, 1 voluntarily give up my rights to this
ction for thi pr&ﬁe}rty with respect tg claims based upon this contract.

------------------

(Signature}

Date) (Signature) » (Date)
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