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NOTICE] This Morlgage secures credit in the amoupt of $_49,248.39 NON CONSUMER
together with interest, are senior to indebtedness tg other creditors under CREDIT CODE MORTGAGE

subsequently recorded or filed mortgages and [lens. This Mortgage also secures
necessary advances for protection of the security, interest and cosls.

MORTGAGE
: i
1. Parties & Grant of Mortgage & Securilty Interest. For full and valuable consideration,

__!Bradley W. Sweeney and Becky L. Sweeney,
.} whose address is
300 First Street, PO Box 275, Truro, 1A 50257
hereinafter called Mortgagor, hereby assigns!, sells, conveys, mortgages, and grants a security
interest in the property herein described as the Mortgaged property to ISEA Credit Union, a
corporation organized and existing under thell jaws of lowa, having its principat place of business
and post office address at PO Box 65670, West Des Moines, lowa 50265, its successors and
assigns hereinafter called Mortgagee. | ?
2. Mortgaged Property. The property hefeby mortgaged (collectively called the Mortgaged
Property) includes the following: |
a. Land. The following described land situated in ____Madison ;
County, lowa, to-wit: i '

receipt fof whicﬁ is hereby acknowledged
husband and wife

|
, b

Lots Seven (7), Eight (8), Nine (9) arl}d Ten (10) in Block Two {2} of Atkinson;s First
Addition to the Town of Trura, Madison County, lowa and a tract of land commencing 16 feet East
and 132 feet South of the Northeast corner of Lot Seven {7), thence East 120 fest, thance South
134 feet, thence West 120 feet, and thence North 134 feet to the point of beginning, being a part
of the Southwest Quarter (1/4) of the Southwest Quarter (1/4) of Section Fifteen (15) in Township

Seventy-four (74) North, Range Twenty-six (,:26) Woest of the 5™ P.M., Madison County, lowa.

!
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b.- Real Estate & Personal Prope'rtL{. Al rights, privileges, easements, appurtenances,
buildings, fixtures, and improvements on the I!and or that my hereafter be erscted thereon,
whether attached or detached; all gas, steam or electric heating, tighting, plumbing, veniilating,
water, and power systems, appliances, refrigeration, air conditioning, fences, trees, shrubs,
shades, rods, venetian blinds, awnings, fixtufes and apparatus; all storm and screen windows
and doars, and all other fixtures located on or used in connection with the land; ali estates,
contingent or vested, including reversions; a|l expectancies, homestead and dower rights in the
1and, the right of possession thereof, and all other rights thereto beionging, or in any way now ot
hereafter appertaining thereto, and the rents, issues, uses, profits and income therefrom, and all
of the crops at any time raised thereon from the date of this agreement until the terms of this
instrument are complied with and fuffilled an subrogation to the righis of any holder of a lien on
said praperty where the money loaned by Mdrtgagee to Mortgagor is used to pay such fienholder.
The assignment of rents herein granted is eft'factive as of the date-hereof and not just in the event
of default. i

¢. Other Property. “

"t
1

3
3. Obligations Secured. This Mortgage sdeures the following (hereinafter collectively referred
to as the “Obligations”): !
a. The payment of the loan made byl Mortgagee to Mortgagor evidenced by a Mortgage
Note dated ____-April 28, 2000__, in the prinéipal amount of $__49,248.39
with a MATURITY DATE of __May 1, 2005, any renewals, extensions, modifications, or
refinancing thereof and any notes issued in shbstitution therefor; and
b. Any additional loans and advanges for any purpose whatsoever which hereafter may
be made under this Mortgage by the Mortgadlee to the original Mortgagor {or either Morigagor it
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g- The signing of this Mortgage, and the Mortgage Note secured hereby, by the spouse
of the owner is not only for the purpose of ireleasing dower or distributive share but also for the
express purpose of creating personal liability of the spouse for the indebtedness evidenced by
said Mortgage Note and secured by this Mortgage, and the Mortgagee expressly relies upon the
foregoing as a material and necessary representation and covenant by such spouse.

+ h. If at any time all or any portion Iof the above described Mortgaged Property shall be
taken or damaged by condemnation proceedings under the power of eminent domain, all
compensation awarded shall be paid directly to the Mortgagee and applied on the obligations.

i If more than one party joins in the execution hereof as a Mortgagor, or any be of the
feminine sex, the work Mortgagoar, the pronduns and relative words herein used shall be read as if
wriiten in the plural of the feminine, respecti'vely. The covenants herein contained shall bind, and
the benefits and advantages inure to, the raspective heirs, executors, administrators, successors,
joint tenants, and assigns of the parties hereto.

j- In the event of the initiation of voluntary or involuntary proceedings by or against the
Mortgagor under the United States Bankruptey Law, as they may from time to time be amended,
then the Mortgagee shall ba entitled to adetjuate protection by payment or provision of additional
security in an amount equal o the sum of the interest accruing from the date of filing at the rate
specified in the Mortgage Note. The foregoing definition of adequate protection is agreed to
because of a recognition that the rate of dépreciation of the value of the collateral is difficult to
determine. L
k. Each of the undersigned hereby relinguishes all rights of dower, homestead and
distributive share in and to the above-described premises, and waives any rights of exemption, as
to any of said property. |

l.  Mortgagor shall comply with all present and future statures, laws, rules, orders,
regulations and ordinances affecting the Mottgaged Property, and part thereof of the use thereof.

m. Morigagee, and its agents, shal| have the right at all reasonable times, fo enter upon
the Mortgaged Property for the purposed tof inspecting the Mortgaged Property or any part
thereof. Mortgagee shall, however, have nd duty to make such inspection. Any inspection of the
Mortgaged Property by Mortgagee shall be lentirely for its benefit and Mortgagor shali in no way
rely or claim rellance thereaon. |

n. Mortgagor shall take good caraiof the Mortgaged Property; shall keep the building
and personal property now or later placed L}pon the Mortgaged Property in good and reasonable
repair and shall not injure destroy or remov? either the buildings or personal property during the
term of this Mortgage. Mortgagor shall not make any material alteration to the Mortgaged
property without the prior written consent of Mortgagee.

0. If enactment or expiration of applicable laws has the effect of rendering any provision
of this Mortgage Note of this Mortgage unt;anforceab!e according to its ferms, Mortgagee at its
option my require immediate paymient in full of all sums secured by this Mortgage and may invoke
any remedies permitted by this Mortgage. - :

p. The Mortgagor shall indemnify, |defend and hold the Mortgagee harmless from and
against any claim, loss or damage to which the Mortgagee may be subjected as a result of such
-past, present or future existence, used, handling, storage, transportation or disposal of
Hazardous Materials, and the existence of wells and underground storage tanks. Unless
previously delivered by the Mortgagor to the Mortgagee, the Mortgagee, at its sole option, may
obtain, at the Mortgagor's expense, a report from a reputable environmental consuitant of the
Mortgagee’s choice as to the presence of such wells, underground storage tanks and Hazardous
Materials and as to whether the Mortgaged Property has been or presently is being used for the
handling, storage, transportation or disposal of any Hazardous Materials. If the report indicates
the presence of wells, underground storage tanks or Hazardous Materials or such past or present
use, handting, storage, transportation or disposal of Hazardous Materials, the Mortgagee may
require that all violations of law with respect thereto be corrected andor that the Mortgagor obtain
all necessary environmental permits therefor. The indemnification provided herein shall survive
payment in full of the obligations.

g. Mortgagor will not sell or transfer all or any part of ithe Mortgaged Property or an
interest therein without Mortgagee’s prior written consent, excluding (1) the creation of a lien or
encumbrance subordinate to this Martgage; (2) the creation of a purchase money security interest
for household appliances; (3) a transfer by qevise, descent or operation of law upon the death of
a joint tenant; and (4) the grant of any leasehold interest of three years or less not containing an
aption to purchase. ' ’

| ,
6. Agricultural Homestead Disclosure. iThis section must be signed and dated by the
borrower(s)/mortgagor(s) in all agricqltural transactions: I UNDERSTAND THAT
HOMESTEAD PROPERTY IS IN MANY :CASES PROTECTED FROM THE CLAIMS OF
CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND BY SIGNING THIS CONTRACT, |
VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH
RESPECT TO CLAIMS BASED UPON THIS CONTRACT/MORTGAGE.

rg

i
7. Mortgagor Not Released; Forbearance by Mortgaﬁ: Not a Walver@t;wsion of the time
for payment or modification of amortization| of the sums secured by thisNdortgage granted by
mortgagee to any successor in interest of Martgagor shall not operate to release the liability of the
original Mortgagor or Mortgagor's successc'?rs in interest Mortgagee shall not be required to
commence proceedings against any succes%or in interest or refuse to extend time for payment or
I

Sl RE DATE SIGNATURE DATE
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Flecelver shall in no way retard cotlectlon or the institution of suit, and Receiver shall be
held ta account only for the net proﬁts derived from said property.
12. Shortened Redemption Period. Il\/Ior’(gagor hereby agrees that in the event of judicial

foreclosure of this Mortgage, the Mortgagee may, at its sole option, elect:

a. Pursuant to lowa Code § 628. 26 to reduce the period of redemption aiter sale on
foreclosure 1o six months, or

b. Pursuant te lowa Code § 628. 27%' to reduce the period of redemption after the sale or
foreclosure to sixty days, or

¢. Pursuant to lowa Code § 628. 2auor any other lowa Code Section to reduce the period
of rademption after sale on foreclosure to SLllCh time as may be then applicable and provided by
law, or :

d. Pursuant to lowa Code § 654.20 ltn:) foreclose without redemption.

13. Mortgage Amendments. If one or!more amendments are exacuted by Mortgagor and
attached hereto, the provisions of each amendment shall be incorporated into and shall amend,
override and supplemnent tiie provislons of lkys Martgage arid shall conirol if they are in any way in '
conflict with this Mortgage. i
(Check applicable hox(es)) '

Condominium mortgage amendment |

Caommercial mortgage amendment I

Agricultural mortgage amendment |
QOther |
I

]

. IN WITNESS WHEREQF, this mortgage has been signed and delivered by the persons
denoted herein-as Mortgagor.
Borrower acknowledges receiptofa copy of this mortgage.

Dated this __28th___ day of __ April__ 2000 at West Des Moines, lowa.

M/ N %/ Boely £ Stiopn s, —

BradleyW Sweeney Becky Ij;weeney

|
!
|
|

(Space Below This Lide for Acknowledgement)

STATE OF IOWA )
) 8S.
COUNTY OF POLK) |
Ao this _28th___ day of Spril, 2000_, before me, the undersigned, a Natary Public in and for said county in said
u,Slalgy parsonally appeared __ Bradiey W. Sweeney and Becky L. Sweeney____, to me known fo be the identical
ﬂo agrs,namad in and who executed the foregoirjg instrument, and acknowladgad that they execuled the same as
I

CK/M( %(/Y/M

tEry Public in and for said County and State

(Space Below This Linel Reserved for Lender and Recorder)
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