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OPEN-END REAL ESTATE MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage is ... MAY. 1,.2000.....

are as follows:

RECORDER

WINTERSET. A, 50273 Bihh CHBL P

--------------------------------

............................

Space Above This Line For Recording Data

and the parties and their addresses

MORTGAGOR; JEEF, WILDIN . .. LYNN WILDIN . oriiieiieeiiorienrasrannenes

...................................................................

....................

..................................................................

........

T

.............

............

...................

.............................

......................................

.......................................................................................................................

LENDER: FARMERS & MERCHBNTS. STATE BBNK .. ...uieeeurensensenussrasaraeessesantsanesmunmmcsinnnsians

..................................................

...............

....................................

...........................................

----------------------

.............................

.............................................................................................................................

2. MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and fo secure
the Secured Debt (hereafter defined), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the

SOUTHEAST QUARTER (W 1/2 SE 1/4) CF

SECTION THIRTY-FIVE (35), TOWNSHIP SEVENTY-FIVE (75) NORTH, RANGE TWENTY-EIGHT

(28) WEST OF THE 5TH P.M., EXCEPT THAT PART CONVEYED OR USED FOR ROAD OR HIGHWAY

following described property: THE WEST HALF OF THE

PURPOSES.

The property is located in . MERESORL ..o Y S TTTTTRO
(County)

2766 HWY. 169 . ..ceiriiiiiiiiniiinneneens , JWINTERSET ..o necenians , Towa

{Address)
Together with all rights, easements, appurtenances, royalties,

diversion payments or third party payments made to crop producers,
fixtures, and replacements that may now, or at any time in the futur

referred to as "Property"). The term Property also includes, but

however established.

..............................

.............................

mineral rights, oil and gas rights, crops, fimber, all

and all existing and future improvements, structures,
e, be part of the real estate described above (all

is not limited to, any and all water wells, water, ditches,
reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated with the Property,

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $.190,000.00 ... .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR T
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES

AND LIENS.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount of the S
Mortgage at any one time shall not exceed the amount stated above. This

ecured Debt (hereafter defined) secured by this
limitation of amount does not include interest,

loan charges, commitment fees, brokerage commissions, attorneys’ fees and other charges validly made pursuant to this
Mortgage and does not apply to advances (or interest acerued on such advances) made under the terms of this Mortgage to
protect Lender’s security and to perform any of the covenants contained in this Mortgage. Future advances are

contemplated and, along with other future obligations, are secured by
advanced. Nothing in this Mortgage, however, shall constitute a commitment

advances in any amount. Any such commitment would need to be agreed to in a separate writing.
4. SECURED DEBT DEFINED. The term "Secured Debt" includes, but is not limited to, the following:

A. The promissory note(s), contract(s), guaranty(s) or other

this Mortgage even though all or part may not yet be
to make additional or future loans or

evidence of debt described below and all extensions,

renewals, modifications or substitutions (Evidence of Debt): COMMERCTAL,. REAL, ESTATE

..................................................................

5.// ......................................................................................................................................

.............................................................................................................................................

.............................................................................................................................................

.............................................................................................................................................

1OWA - AGRICULTURAL/COMMERCIAL MORTGAGE (NOT FOR FNMA, EHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES) page 1 of 6

© 1993 Bankers Systems, Inc., St. Cloug, M {1-800-397-2341) Form AG/CC-MTG-A 6/21/95





REL 04-10-03 2003-2057


T S6/1Z/9 VI-DLW-0D/9V Wiod (LEEZ-L6E-008-1} AW ‘PretD 15 “0u| ‘SWaIsAg sieyueg €661 @

g J0 7 abed

YIS “SOUBIqUINOUS JOYI0 IO Juawsdlfe AJumoss ‘aotaop uonualaI apn Aue woly d1y ‘Anredord [euoszod paogdar o)
0} anfea ul fenbs jses] e Lradord revosiad 19010 g pasedar st Litadosd rewosred yons je papraoad ‘2191080 10 wWom
Sw03q Jeyt Aedord sy Jo ued e Fwmsudwos Ausdoid Teuossod Jo swanr aaowar o) ySu oy sey IogeBuopy 1wy 1daoxs

Judsues UanLIA Joud §Iapua] JnomIM paal[e AJBLISIEW 10 POYSHOWSp ‘Posowial 3q s Auadorg oy jo wonyod oy

“JUISU0D wanLIM Joixd § Jopua noym oSweyos jou 114 9sn pue Louednaoo ay) Jo aIngeu 2y 1oty seorse
ose yogeduop ~Auadorg oy Jo ssn sy 01 1adsar ynm ‘seantd 1o onqnd eyeym ‘SUOTIOLISAI pue syuawmannbar fesar
I yum Apduwioo i 1o8eSuopy *Luadorg a3 jo Adsumednooo pue digsioumo ‘osn Surpre3ar uopenBar 10 me| JSpun apew
Toumo om0 Aue Jo 08B0l ISurese suonoe pue ‘surrepy ‘s8urpadvord ‘spuewep [E jo Ispua] Amou s JofeSion
JURsT0D UspnM Jotid s Xepua noyna ‘Ausdoig oy o 1red Aue 10 Kuradoxd o Jo apewr oq Aew yorgm sesn ) Furugap
10 Sunnu uondInsar ayeand 1o ot1qnd 19430 J0 2ouRUIPIO FUIIOZ “JURUAA0D SANDLISAN AeALId Aue Ul 9FuryDd AUR 0} JULSUOD
10 ur wlof ‘ajenur 10U [a JoSeSuopy -sossed PUB SpadM snotxou Jo daxy Auadoid owp deoy Im zoZeSuopn *Auadoig
Y} 01 93eurep o sso] Aue Jo sopou jdword JApuaT 3AI13 [fIa JoFeFuop *L1essaoou A[qeuosear ore et sitedar e ayewr pue

UOHIpu0d poos3 ur Airadoiq oy dody [N 108e3UOW "NOLLITISNI ANV SNOLLVIALTY ‘NOLLIANOD ALYIdOdd

“PAYSHIES ST 1G3(] PAIROAS Y} [HIUN SISTGOULTY PUE SOUWRY 3L} ‘SUIen Bunstxo )1 9AI9saId 1A PUE SUIBY ISYI0
Aue asn 10U [[Im puE 10U S20p J0BLFNOP JUSSUOD UM JOLId 8 10pUST JNOYIM "SWIRY SRONNOY 1O apex) JoIo
Aue posn jou seq pue s1eak u9) Ise[ 2y UIBLM SUrEl )t pafueyo Jou sey JoFeFUo Sunum UI pasofosip ey BE0 D
*£3ue8e TeuaUILIoA0S JO 1Moo Jo 19pIo 10 ‘mer Jo oisiaoxd Ame a1e[01A Jou [[I4 pue ‘jeaoidde [EIUaUILISA0S
Axessasou Je peAredal 9ARY ‘pazuioyine A[np udaq dAey ‘108eSuOpN Jo 1amod Sy unM ore 398 JO 20UIPIAT
3 £q peouaprae uonedigo oY) pue 103euoN Aq ofefuop sip jo souweusopred PUE AISAI[SP ‘HOTINOAX oYL g
"sojetado 103ESNOIN YIIYM UT LIS Yoes UL 08 Op 0) payienb
st ‘olqeordde se ‘pue pajonpuos Suraq mou se SSAUIST] §31 WO A1L1ed 0) pue Airadold oyi umo 0y LJIoyne pus Jomod
Y} sey] J0FBTUOA *SSOUISNQ SI0BSURI] JoFeSHOW yoIyM UI $93R)S I8 Ul Surpuess pooS ur st JoFeSuop *(uoneziuedro
10) worrelodroour Jo ayels s 108eSuopy o ur 3unsm Apifea pue paziuesio Anp ST yorga Ao ue st 103e3UOW 'V
*FUIpURISING SUTEIST 1GI(] PAINJSS oY) S Fuo] st Samuruod
24 [[eYS Yorys suorejuasaldal pue sonueiiem Suimol[o; ay) 1apusy o) soyyewr 103eS)I0N ‘(voneziueSIo 1syio Jo uoperodios
€ Sz yons) uosrod TeInieu & Ueys 1oUto ANus ue st JoSeTuop H "SNOLLVINASTAJTY ANV STHLINVIIVM A LLINT

*93eBUIOIN SI) JO 29eP Y JO 58 ME[ AQ panqryoxd s1 91 31 suoneN)Is sA0qe 3y Ut JuomAed PURTIAP 10U AeWI JopUd|
“JeASMOY AInus Ieqruars 10 uoneiodios v Jo Y0018 Furjoa o Jo Jusded ¢7 uBl 910T jO dryszoumo ur 98ueyd € 1 o191 (5)
1o 1Anus requns Io digsoured e JO SIQUISW JO Jequinu 10 A)JIuapt a1 IOy Ut SFURYD B ST 910y (7) ‘pPaLIgfsueI) I0 Plos

ST J0FeB1OI Ul Jsa10)UT [RIOIOURq € (1) J1 yuawided arerpatur puewap Kewr Jopus| ‘(uorjeznreSio xeyio 20 uonerodiod € se
Hons) uoszad [ermieu ¢ Uey) 10 AIUd e st J08eSHOW I "HOOVOLIOW THL NI LSHIAINI NV J0 AISNVIL

'Pasealal sT 93e3u0y st pue fing vt pred st 1ga(] poInyRg
13 THUN 0339 Ul UBMaL [[eys pue Aedold o) yum UnI [[Bys JUBUIACD sip], “Aiadoid sy jo wred Aue 1o fre o) 1so10yur Aue
seprpout osfe , A11adoxd, uLis) oy ‘uensas suy jo sesodmd 3y} 104 -opqestidde se ‘(165 “¥'d'D 71) Me[ eIopay Aq pasodury
SuondLISAL 9Y) 0) 1%alqns aq [[BYS WOLIOS SIY) “0oUApISal §,308e310 sepnpour Apadord 943 JI “IOAOMOR *Kzado1g s
U0 953Y) JO AUE JOJ J0BIIUO) JO ‘O[S 10 ‘IoJSTeN ‘90URIqUINGUL ‘WY AUe JO OREAL) 3 uodn sjqeed pue onp Kpyerpoumuy

%4 01103 parnag a4} 30 9oueEq ANUI A1 Arejoap ‘wondo sy Je “Aew 19puST TINVIGINNONT MO TIVS NO And

‘Bumnm
Ul SIUaSU0D Jopuor] ssafun Juswadrde L)LInoss Io Jsnay jo pasp “ofeSiiowr 19130 a1 *AQ pomoss JuswsaISe 1o 9Jou
Aue 1apun sesuBApe 21y Aue 1daooe 1o Jsenbal o) 100 PUE ‘JO UOISUSIXS IO UOHBOIPOUT Aue Jiuwiad 10 aewr 03 ION D
“I9PIOY A3 WOLY $3AIS01 J0FeEUOW 1BY) $3010T AU JOpUST 0 Joarep Apdwoid o, g
"SJUBUSA0D [Te Wi Ajdwoo 1o unoyiad 03 pue anp maym siuawAed [e syew of, vy
:s0218e J0Feduop ‘ofeSuop
S Jsao Aionid oAy Lew ey pue Auedoig oy wo OUBIGUINOUS IO JS3U0qUl A)Indas 1oud € pajesd jey) JUSWINOOD
USI] 190 JO JUAmIRIFE AILIN%es “Isni) Jo pasp ‘afeSiow Y0 Aue 0) predar yum ‘SLSTHAINI ALINDAS ORI

*Auadorq a3 ureyurew 1o sacxdurr o) S[erIaIRwW
10 10qe] Addns oym sonsed jsureSe aavy Aews 108880 YoIgM SISUAYOP JO SUnE[D ‘sIyBL Lue ‘1epus| Aq paisenbar se
“IopuaT 0) ugisse 0y saa1fe 10FeSuoN *93e3LIO] 17 JO WAL a1 Jredw pinom Jey) swre Aue jsurede Luzadoiq sy 01 opn
PUSJap s J03eFolN Juwsurfed s, JoFedion Suruapras s1d1adal o pue anp axe sjunowe qons jey) seonjou [e jo sardoo
I9puaT 01 apraocid 0y 108e8n0py oxmbar Leur JOpuaY ‘onp uaym Auadold sy 01 Sunerar sadeyd Iao pue ‘sammn ‘siual
punoId ‘syuowied aseay ‘seourIquImous ‘SURIL ‘sjuauIssasse ‘soxe) [ Aed [m 103eB0W “A'LLIL ISNIVOV SKIVID

"PI0JRI JO S3OURIqUINSTS 10 3d30¥%a ‘parsquimousun st Autedolg
o) kW sjuenes pue Auadold oy ofeSuow pue ‘[pes ‘AsAuco ‘Jmeiiem ‘uresreq ‘yesd 0 WL oy sey pue a8eBuol
Sl Aq pafoAuco o1eISe Ayl JO PazZIOs Anngme st rofeSuUOW 1R SIWREIACD 105e310] “H'LLIL A0 ALNVENVA

"28eTUOIN ST 10 1G3(] JO IOUIPIAY o)
3O SWIIS) ST WAL SOUBPIOIOE UL PUE 30D USYM 1QI(T PaInseg oy vo syuamAed [[¢ oxewm 03 soaide I08eSON "SINTINAVI

*UOISSIOSal
30 Y31 3y Jo sonou parmbar Kue 9AIT 0) s[Te} IOpuyT Ji 10 oFeSuoy stp NoQe 2InsoasIp pannbar Lue axeur o)
199p J9U10 Yons 03 10adsa1 YIIM ‘S[re] ISpUIT JI 1gOp 1oT10 AU 3In%as 10U J{im 9FeSUO ST *SIA0 pur 1036311014 a10W
10 auo Aue 10 ‘rofeFiIo 210w 10 auo Auwe £q pawmout 10 0] usAld axe 1eY) aA0qe PaqLIdS3P SUOIESI[QO 2UNINJ PUR SIOUBADE
SdIuny [Te 310095 [[is 25eSUOW Sy 181 sea15e JoSeFoN yoea *108e8)I0 sv a3eBolN sty suBs uosiod ouo e SI0UK Jf

"199p 9y3 0) Funear asimiayo 10 ‘Furjuerens ‘Sunnoss afeSoW
Aue pue sopuz 01 JoSeS)op Aq 1q9p ® BuIouaplA JUSWINIISUL AU JO SULIS] 8] JOpun oowenLofIod g 103equoW g
399 JO SouaplAy 9} Ul papiacid se ‘oI 03 SWIT WOy “293)9 W ajer 189481y 9y3 1e 15039)u1 snyd “oeSiop
1M JO SuLO) o) Jepun Jepus] AQ parnour sesusdys pue PIOUBADE SWINS 19YI0 Aue pue onjes sy pue Aledoiq
oy Sunostoid sstmIdylo 1o Surarosard ‘SUnInsuI 10 IOpuoT Aq parInour sasuadxo pue PIJUBADE STUNS [RUONIPPE [[V (]
*ISPUT pue
IoZe30p usamiaq JusmaaiSe Junoooe ysodap Aue 0 BUIRTaX SYRIPIGAO JOF SAUIJIRI] “01 PAIIUI] 10U Jnq ‘Fuipaour
“mey £q penrqiyoid 1ou JusIxo o) 03 “asLIe Ioe] Aew 1o 1STX2 MOU GOTY4 “JOPUYT 03 $amo I08eSUOW SUonESIqo [V D
. : WRg
Jo sousptay oy Jo dsodind a1 0] pajejamIn Jo Pole[oT SEM 1ey; asodind Aue 107 parnour o suone3Iqo IO SoauRApe
MMy Hons 10U 10 IIoym pue 1qap JO DUSPIAS Y] Ul O] PaLIajel Af[eoryraods st 98eSl0 sI J0U Jo oYM
9BeSLIOW SIY) 19)e PAINaoYd JO Mou FUNSIXd 1Qop JO 0UAPIAD 1oyI0 10 ‘Aperend “joenuos ‘?9ou Lrossturoxd
Aue 1apun 1epusy 0) J0eSlo Jo suonesiqo 2Imny 1910 10 I0FeFIO 01 IAPUYT WOI) SSOUBADE AIMNy [V g

<l

A

6



13.

14.

15,

16.

17.

replacement of personal property will be deemed subject to the security interest created by this Mortgage. Motrtgagor shall
not partition or subdivide the Property without Lender’s prior written consent. Lender or Lender’s agents may, at Lender’s
option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of the
Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor’s duties under this Mortgage, or any
other mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor’s name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender’s security interest in the
Property. This may include completing the construction.

Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not
preclude Lender from exercising any of Lender’s other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender’s security interest will be due on demand

and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, warrants, and conveys as additional security all
the right, title and interest in and to any and all:

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions of
such agreements (all referred to as "Leases”).

B. Rents, issues and profits (all referred to as "Rents"), including but not limited to security deposits, minimum rent,
percentage tent, additional rent, common area maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiums,
"loss of rents" insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, generat
intangibles, and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the
use or occupancy of the whole or any part of the Property.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases, Mortgagor may
collect, receive, enjoy and use the Rents so long as Mortgagor is not in default. Mortgagor will not collect in advance any
Rents due in future lease periods, unless Mortgagor first obtains Lender’s written consent. Upon default, Mortgagor will
receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Any amounts
collected shall be applied at Lender’s discretion to payments on the Secured Debt as therein provided, to costs of managing
the Property, including, but not limited to, all taxes, assessments, insurance premiums, repairs, and commissions to rental
agents, and to any other necessary related expenses including Lender’s attorneys’ fees and court costs.

Mortgagor acknowledges that this assignment is immediately effective between the parties to this assignment and effective
as to third parties on the recording of this Mortgage. Mortgagor agrees that Lender is entitled to notify Mortgagor or
Mortgagor’s tenants to make payments of Rents due or to become due directly to Lender after such recording, however
Lender agrees not to notify Mortgagor’s tenants until Mortgagor defaults and Lender notifies Mortgagor of the default and
demands that Mortgagor and Mortgagor’s tenants pay all Rents due or to become due directly to Lender. Immediately after
Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immediately notify
the tenants and demand that all future Rents be paid directly to Lender. On receiving the notice of default, Mortgagor will
endorse and deliver to Lender any payments of Rents. If Mortgagor becomes subject to a voluntary or involuntary
bankruptcy, then Mortgagor agrees that Lender is entitled to receive relief from the automatic stay in bankruptcy for the
purpose of making this assignment effective and enforceable under state and federal law and within Mortgagor’s
bankruptcy proceedings.

Mortgagor covenants that no default exists under the Leases or any applicable landlord law. Mortgagor also covenants and
agrees to maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly
notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at Lender’s option, enforce compliance. Mortgagor will obtain Lender’s written authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future
Rents. Mortgagor will hold Lender harmless and indemnify Lender for any and all liability, loss or damage that Lender
may incur as a consequence of the assignment under this section.

CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any of the following occur:

A. Any party obligated on the Secured Debt fails to make payment when due;

B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agreement,
security agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured
Debt;

The making or furnishing of any verbal or written representation, statement or warranty to Lender that is false or
incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt;

The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,
Mortgagor or any person or entity obligated on the Secured Debt;

A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity obligated on
the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;

A material adverse change in Mortgagor’s business including ownership, management, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or

Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or to the
conversion of wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpart
G, Exhibit M.

@ @ @ U a

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions.
Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Mortgage in a manner
provided by law if this Mortgagor 1s in default.

page 3of 6
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collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any
award or claim for damages connected with a condemnation or other taking of all or any part of the Property. Such
proceeds shall be considered payments and will be applied as provided in this Mortgage. This assignment of
proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

22. INSURANCE. Mortgagor agrees to mainfain insurance as follows:

A, Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by fire,
hazards included within the term "extended coverage" and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause"
and, where applicable, "lender loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is acquired
by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from damage to the Property before
the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property.

C. Mortgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one year’s debt service, and required escrow account deposits (if agreed to separately
in writing), under a form of policy acceptable to Lender.

23. NO ESCROW FOR TAXES AND INSURANCE. Uniess otherwise provided in a separate agreement, Mortgagor will
not be required to pay to Lender funds for taxes and insurance in escrow.

24, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem necessary. Mortgagor warrants that all financial statements and
information Mortgagor provides fo Lender are, or will be, accurate, correct, and complete. Mortgagor agrees to sign,
deliver, and file as Lender may reasonably request any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor’s obligations under this Mortgage and Lender’s lien status on the
Property. If Mortgagor fails to do so, Lender may sign, deliver, and file such documents or certificates in Mortgagor’s
name and Mortgagor hereby irrevocably appoints Lender or Lender’s agent as attorney in fact to do the things necessary to
comply with this section,

25. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Mortgage are joint and individual. If Mortgagor signs this Mortgage but does not sign the Evidence of Debt,
Mortgagor does so only to mortgage Motrtgagor’s interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. Mortgagor agrees that Lender and any party to this
Mortgage may extend, modify or make any change in the terms of this Mortgage or the Evidence of Debt without
Mortgagor’s consent. Such a change will not release Mortgagor from the terms of this Mortgage. The duties and benefits
of this Mortgage shall bind and benefit the successors and assigns of Mortgagor and Lender.

If this Mortgage secures a guaranty between Lender and Mortgagor and does not directly secure the obligation which is
guarantied, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Mortgagor or any party indebted under the obligation including, but not limited to, anti-deficiency or one-action laws.

26. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Mortgage is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Mortgage is complete and fully integrated. This Mortgage may not be amended or modified by
oral agreement, Any section or clause in this Mortgage, attachments, or any agreement related to the Secured Debt that
conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement. If any section or clause of this Mortgage cannot be enforced according to its terms, that section or clause will
be severed and will not affect the enforceability of the remainder of this Mortgage. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Mortgage are for
convenience only and are not to be used to interpret or define the terms of this Mortgage. Time is of the essence in this
Mortgage.

27. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Mortgage, or to any other address designated in writing. Notice to one
mortgagor will be deemed to be notice to all mortgagors.

28. WAIVERS. Except to the extent prohibited by law, Mortgagor waives any rights refating to reinstatement, the
marshalling of liens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the
Property.
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