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OPEN-END MORTGAGE
{With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ........ JUNE, . 16,..2000................ and the
parties, their addresses and tax identification numbers, if required, are as follows:
MORTGAGOR: PATRICK L. HOWEY CAROL, R. HOWEY
AS HUSBAND AND WIFE AS HUSBAND AND WIFE
516 S 4TH AVENUE APT #3 516 S 4TH AVENUE APT #3
WINTERSET, IA 50273 WINTERSET, IA 50273

SOCTAL SECURTTY #: I SOCIAL SECURITY #: I

[ If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments. :

LENDER: FARMERS & MERCHANTS STATE BANK
ORGANIZED AND EXISTING UNDER THE IAWS OF THE STATE OF IOWA
101 W JEFFERSON
WINTERSET, IA 50273

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor grants, bargains,
warrants, conveys and mortgages to Lender the following described property:
10T EIGHT (8) IN BLOCK TWELVE {(12) OF LOUGHRIDGE & CASSTIDAY'S ADDITION TO THE TOWN OF
WINTERSET, MADISCN COUNTY, ICWA

................................................

...................

(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property”).

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 22.:000.00......ccccoconviiieriiniernnens .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender’s security and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is

suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, eic.)
REAL. ESTATE NOTE DATED 06/16/00

I0WA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) {page 1 of 4)
©1994 Bankers Systems, Inc., St. Cloud, MN {1-B00-397-2341) Form RE-MTG-A 2/18/97
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14.

15.

16.

17.

18.

19.

20.

21.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment within ten days
after being due. Mortgagor will be in default if Mortgagor fails to observe any other covenant, the breach of which
materially impairs the condition, value or protection of Lender’s rights in the Property, or materially impairs Mortgagor’s
prospect to pay amounts due under the Secured Debt.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in defauif. .. .

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, afier giving notice if required by law, upon the occurrence of a default or anytime thereafter.
In addition, Lender shall be entitfed to all the remedies provided by law, the terms of the Secured Debt, this Security
Instrument and any related decuments. All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to
all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment
or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed
shall not constitute a waiver of Lender’s right to require complete cure of any existing default. By not exercising any
remedy on Mortgagor’s default, Lender does not waive Lender’s right to later consider the event a default if it continues or
happens again.

REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be
authorized under the circumstances and under any section of Iowa Code Chapter 628, or any other lowa Code section, now
in effect or as may be in effect at the time of foreclosure.

EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor
agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender’s security interest. These expenses will bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under this Security Instrument. This
amount may include, but is not limited to, court costs, and other costs of collection, excluding attorneys’ fees. This
Security Instrument shall remain in effect until released. Mortgagor agrees {0 pay for any recordation costs of such release.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,” "toxic substances,”
"hazardous waste" or "hazardous substance" under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Mottgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and, where
applicable, "loss payee clause." Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hoid the policies and renewals. If Lender requires, Mortgagor shall immediately give to
Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principai shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

{page 3 of 4}
©1994 Bankers Systems, Inc., St. Cloud, MN (1-800-387-2341) Form RE-MTG-1A 2/18/97




(+ 10 ¢ abed) £6/8L/T WI'DLN-IH W0 {L¥EZ-LBE-008-1) NIN ‘PNOID 1S “OU| ‘SWRISAS sieyueg 166 L O

(oreqn) (ermeuzIg) (areq) (armeudig)

........................................................................................................................................................

*JoR0)u0d sy} uedn paseq swrep 03 33dsax ynm Lpaadoad siy) Joj uopdsjoad
sip 03 s)y3u Awr dn 2413 Aprejunjos 1 “poenuod sip uruSis Aq jey) pue ‘opes epipnf woay pduexd
PUE SI0}IPAJID JO SWIR[D YY) wioxy panddtoad sased Auew uy sy A)1adoad ped)sowioy ey} puejsidpun |

(" 1088110 oY} SURDW 1, JUSWI)RIS
SUIAOT[0F 93 U]) *['H6 § 9P BMO] UT PIULI3P Se pue] [EIN}[NOLISE SJ901J8 JORIU0D SIY) JT JUSWae)s Fuimorjoj sy ajep pue usig

‘ o7 e
‘ S3HIdXT NOISSIN AN 5 F
(onang o) "'E"i'lf’j"?i!' ............ NOSEID 'V INAMVL |4
HHI

......................... Py i 34t
i ; E :saxrdye uoIsSTIIWIOD K

-pagp p-u.e JOB /{.IEIUH.IOA sevesuecrans ._&.:t ................. Se aures am pglnoaxa ...................................................

................................. .._8.-';‘[.........-...-.-.....-........I-_i..}.b........d. naql pagpa-[mo-u)[oe pue ‘IIIGIIIH.ISISI.I! gu!OBQ.IOJ
qu p@lnﬁaxa oqm pue u-[ pamu (s)uos‘led gq1 gq 01 UMOII)[ gw 0] --------------------------------------------- ﬁ.ﬂ.m

.................S.m..sﬁ...‘ ............ -.ﬁu'.I. ........................... '.l‘-j:“}.]b ....... a pemaddg &[[EIIOS.IQd ‘BMOI JO 911218 9[{1
u! DI[qnd &IB;ON B :am Q.IOJGq ........ 0 -0-5.2. ..... § se4vstutitvunverarnereoertennssntneennsonrane JO &Ep cen ..I:II.'§_.E ..... S!‘{l uo (eppu)

SINHNDTATMAONAIV

Dy ﬁr}%@:}’ B oo Ko i KANOH T DD
(979 fﬂf@ Ao-9/-9 77 ? @

'T 98ed vo pajess s1ep ay) uo JuAUIMNSUE KNG STY) Jo Ad0d € 30 1dio0a1 sofpajmowyor ospe J0SeIo “suatoRR LUe
Ul pue Justunusu] AJLUNosS SIY) Ul PIUTEINOD SIUBUSACD PUE SULIS) ) 0) sadSe 108eSoN ‘moroq Surudis A9 :STHNLVNDIS

*SIUD A)J1j puE SIB[OP UDAIS UBY) J2)8a13 Jou a81eyd winwiunu ¢ {ed o) daey Aew no ‘souepeq predun o) Aedoxd nok ne
*ME] YA IUEPI0IIE Uf SITUIBYD PIUILIUN JO PUNJIX B 3A1IAX 0) PIpIu2 3q Aewt pue L)euad Jnoyym swyy Lus je aduefeq
predun 3y Aedaxd fewt nox *¢ ‘3oded sty yo £dod e 0) pappud 218 nox *7 '} peaa nok alojeq Jaded snp uSis jou oq T
{(108edaopy sueaw ,nox,, ‘adnoN siyp Jo sasodand goy)

HHTNNSNOD OL HILLON

- ‘SULIR, [euonippy [

....................................................... 191[10 D JQPEH JUQIHdO[QAQQ 11_“{1 pau‘m.[d D Iaplu wn!u!wopuo:) D
[soxoq s[qeoridde [1e yooyD] ‘JusWINIISU] 1IN0 SIY) JO SULIS) 9Y) PUSUIR puR

Juswd[ddns pue ojur pejerodioour sIe MO[aq PIYOAYD SIIPLI Y] JO YIRS JO SIUSWSRISE PUR SIURUSA0D SUL *SIIPTYH 0

*9POoY) [RIDISUILIO.) WIIOLIU) 21
30 6 areMY 3o sesodind 10 PI09a1 JO PITY 9q Aew wononpoidar sayio 1o dwyderSoroyd ‘UoqIes A pue JUSWLIES
SuouRUL © SB S90JNS WAWNNSU] AIINOIS STY, “A1adoId aY) 0] Pae[sl SAIMIXIJ SWI003q [[IA IO SI8 Jey) pue dImny
Y} UL IO MOU SUMO JOFETIIOW eyl speoS [fe uI IseIoNul AJnoas B 1opud] 0) sjuerd soSeSuo Surf samyxig ]
*9poy) BMOL A} JO
8T'CLS UOIDSS pUE 3po)) [BIISUIMIO)) ULIOFIUN) 9t} JO 6 S[001Y Jo Suruesws auy unim Auadoerd ay) uo justsaoxdun
U8 JO UORONNSUOd 9y} I0j POLINOUI UONESIGO Ue SAIN00s JUSWNNSU] AUNSS SIYL ‘UBOT WOHINISUO) [ ]
"PAsEITAI [EUN 109]J9 UE UIBIWISI [[IM JUSWIANSUY AILIN0dS ST} ‘00uB|eq OISZ B 0] Paonpsal
aq Lewr 1997 poIndag 9y ySnoyyy -uoisiaoxd 11paId Jo sull SUIAJOASI € SIPNJOUT 1G(] PAINOAS S NP JO 3UI] O]
*Me[ emo] Aq paulyep se s3eduow Louowr aseyaund e st sy ~ofeSiop Louopy aseypang 0§

‘Juswnnsuy AJUnasg syl 01 9[qesridde are FUIMO[0] A “PANIRYD JT *SIMAL WAHLO ‘LT
*Ayradoad ayy 01 Supeier s1ySu uopduroxa PraISIWOY [[& PUB SILYS SANNQISIP PUE JOMOD JO SIYSH [[e ‘S)asse pue Susl| JO
SulqreysIeW 21} ‘JudwsreIsuIal o) Sunera: sySu Aue soarem JoFeSoW ‘mel Aq panqiyoxd juarxa ayy 01 1deoxy "SHAAIVAA '9T
*$105eB110W 18 0] 92110U 89 0] PAWSIP 2q [[14 JoFeFiiow suo 0]
301ON “SunLIM Ul pejeuSIsap S$SAIPPE JAYI0 AUe 0) IO “Juaumnnsuy AJUnoag syl Jo | oed uo ssaippe s,A1red syendoidde oy
0} Trew sse[o 1s11y Aq 11 Surpiewr £q Jo 31 FunrsAliep £q uaais aq [[eys 2on0u Aue ‘me] £q parmbar SIMIDYIO SSIMUN) “ADLLON °ST
"JUSUHLISU] AJINDSS STYL UL S0UASS 3} JO ST
SUILY, *JUSWNISU] AJINDJG SIY) JO SWLIS) ) SUYSP 10 Jo1dIejur 0} pasn 3q 0} JOU I8 Pue A[UO IDTVDIUIATOD O] I8 JUSUINISU]
AJInag Iyl Jo suopoas oy o sfurpesy pue suondes oy, rendurs oy rend ow pue [einyd o) opnpoul [feys Iemsuls ot
‘IS I9AQUSYA “JUSWINISU] AJLINOIG SIY) JO ISPUIRWIS] 91 JO ANIGUIOIOFUD 9Y) J03JJe JOU [[IM PUE PAISAdS 3q [[IM TOIOIS
Tey) ‘SuLIa) S)1 01 JUIPIOITE PIDIOJUD q JOUUED JUIWNISU] ALINOAS SIY) JO UONIAS AU J] “JUSWITe UM £q SUOIRIIRA
o syuad Ajparfdur 10 Assardxa mef Jery) SSTUN ‘9ANIIFO 9q JOU [II4 me] S[qeotjdde mim SIOTIU0D Tep) 1G9 PIINDSS 9y}
0 paYejal JUSLILAISE AUR IO ‘SIUSWIYIENE ‘JUSWNISU] AJLMO3S SIY} Ul UONOSS AUY “JUSWa9ISe [e10 Aq PORIPOW IO PopUIWE
9q j0u Aew JuswMNSU] ANINS st ‘parerSanur A[ny pue sopdwod sI juownISUf AINOSS STYL, peresor st Auadoig
Y1 s19ym uonoIpslIng ay) Jo sme| ay) Aq permbar osImMISYI0 JUIXS A 03 1de0Xd ‘Pajedo| SI JOPUST UYSIYM UI uousIpsLn(
9T} JO SME] dY) £Q PauIdIA0T ST JuANSU] ANINOS SIYL ‘NOLLV.LANIYEINI ‘ALITIEVIIATS {MVT TTIVIIIdV b2
“JI9pUT pue I08eTMOW JO SUBISSe PUR SI0SS200NS AYJ JIJOUSQ PUB PUI] [[EYS JUSWINISU] AILINSS
ST} JO $joUSq pue SaUnp Y], JUSWNASUl AIINodg SIY) 10 SUH9) 9F) wox) JofeSiop esesiar jou s ofueyd B yong
"JUISU0D S, J0FeBLOIN INOYIM 1GSP JO 30UIPIAY Aue IO JuswsU] AJLIN0AS SIY) JO SULIA) o) ur 9Sueyd Aue ayew Jo AJipows
‘pusixd Aew juownnsul A1unoes sty o) Aued Aue pue 1opus 1em searfe rofefio csmyl UOIOR-0U0 IO AIUSIOIJap-TIue
Aue °01 pajrurf 10U 9re Inq ‘opnpour At s)YSL 95y, ‘uoneSIIqo Sy Jepun pargaput Ayred Aue 1o 108eduopy 1sureSe ureld
10 uonoe Auwe 3uISurIq Woxy Jopua Juaadid Aeur jey) s)ySHr Aue sarem 03 sea1de J03eSuop ‘JoSeduon pUE IPUIT UIOMIIq
Ayuerend e soImoss JuoWINNSUY KNS SIY) J[ “1GaQ PAINIAS oY) w0 9[qe1] Affeuosied aq 03 22158 J0uU soop 108eS10W pue
193( paInoag 8 Jo JuswAed 21n09s 0} Anadoid o ur 1seraqur s roFeSiow dSeFlow o) A[uo os saop 108eSUOW 1q3p JO
30USPIAd Ue USTS J0U $90p nq juswnnsu] L11Inssg syl sudts JoFeSRo Jf fenprarpur pue jurof oI AWMLY A)IN0S jui}
19pun $annp IV "ANNOE SNOISSV ANV SHOSSAIONS {SHANDIS-0D ‘ALI'TIEVIT TVAAIAIANI ANV INIOf ‘€27
"Aadoid ay1 uo snye)s UAI] §,JOPUYT PUR JUSWLNISU] AIINOIG STY) JOpUN suopeSriqo
§ J05eBLOW 9A19501d pUR ‘OnUNU0D ‘100512 0] AIBSSIOSU ISPISUCD ABUI I9PUST 18T} SUOIEILILIA) JO SIUSWNIOP JeUonIppe
Aue ory pue ‘39A1Sp “uSis 01 so018e 108e3U0IN *Aressaoeu AjqrRUOSEAl WIRAP ARUN IOPU UOHRULIOIUL JO JUSUIIRIS [RIOUBLLY

Aue “jsanbar wodn ropus 01 opraoxd [ 108eSuol ‘SINAWNIOA TYNOLLIAAY ANV SLHOJAY TVIONVNIA 7T




