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OPEN-END REAL ESTATE MORTGAGE

(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage is ... JUNE, 13,..2000............. and the parties and their addresses
are as follows:
MORTGAGOR: DENNIS WEEKS ... DEBBIE WEEKS . ...,
AS HUSBAND AND WIFE ... AS HUSBAND AND WIFE. ... ...
3019 CEDAR BRIDGE ROAD ... 3019 CEDAR BRIDGE ROAD ... ...
WINTERSET, TA 50273 ... i WINTERSET, IA . 350273 ... ....ccoccvea.
SOCTAL, SECURTTY #:.. NENNNGGEGNGEN.. SOCIAL. SECURTTY #:... NS

LENDER: FARMERS & MERCHANTS STATE BANK

.............................................................................................................................
.............................................................................................................................
.............................................................................................................................
............................................................................................................................

.............................................................................................................................

2. MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (hereafter defined), Mortgagor grants, bargains, warrants, conveys and morigages to Lender the
following described property:

LOT SEVEN (7) OF CATHERINE COURT, A SUBDIVISION LOCATED IN SECTIONS NINETEEN (19)
AND THIRTY (30) IN TOWNSHIP SEVENTY-SIX (76) NORTH, RANGE TWENTY-SEVEN (27) WEST
OF THE 5TH P.M., MADISON COUNTY, ICWA

The property is located in . MADISON . . e AL et
(County)
30192 CEDAR BRIDGE ROAD ... ... ,CNINTERSET . ,Towa .......... 20273.........
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements, structures,
fixtures, and replacements that may now, or at any time in the future, be part of the real estate described above (all
referred to as "Property"). The term Property also includes, but is not limited to, any and all water wells, water, ditches,
reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated with the Property,
however established. ‘

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 175,000.00 ... ... .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount of the Secured Debt (hereafter defined) secured by this
Mortgage at any one time shall not exceed the amount stated above. This limitation of amount does not include interest,
loan charges, commitment fees, brokerage commissions, attorneys’ fees and other charges validly made pursuant to this
Mortgage and does not apply to advances (or interest accrued on such advances) made under the terms of this Mortgage to
protect Lender’s security and to perform any of the covenants contained in this Mortgage. Future advances are
contemplated and, along with other future obligations, are secured by this Mortgage even though all or part may not et be
advanced. Nothing in this Mortgage, however, shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment would need to be agreed to in a separate writing.

4. SECURED DEBT DEFINED. The term "Secured Debt" includes, but is not limited to, the following:

A. The promissory note(s), contract(s), guaranty(s) or other evidence of debt described below and all extensions,
renewals, modifications or substitutions (Evidence of Debt): REAL ESTATE NOTE . ... ...,

.............................................................................................................................................
.............................................................................................................................................
.............................................................................................................................................

.............................................................................................................................................

(e.g., borrower’s nanie, note amount, interest rate, maturity date)

1IOWA - AGRICULTURAL/COMMERCIAL MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES) page 1 of 6

© 1993 Bankers Systems, Inc., St. Cloud, MN (1-800-397-2341) Form AG/CO-MTG-IA 6/21/95




G6/1Z/9 VI-DLA-O/OV Wiod (LPEZ-Z6£-008-1) NIN ‘PNOID 1§ "0U| ‘SWRlSAS siejued €661 @

9 jo0 2 abed

Yong *SOUBIqUINOUD OO JO JUswasIfe ALNoss ‘901ASp UOHUSAI PN Aue woy 91y ‘Awsdord [euostad pasejdar Iy
0) anea w1 [enba jses] 18 Auadoxd ruosted Joyio Wi paoefdar st Aradoid reuosiad yons Jey) papraoid ‘21910sqO 1O UIoM
awoa9q 1oy Aadoig oy jo ued e Suisdwos A1sedoxd [euossad jo swen aacwal o} WS oy sey JoSeSuoly 1y 1daoxs
JOSU0o uahLm Jotid §,Jopus oYM PaJaNE A[[PLIdIEUI IO PIYSTIOWSP ‘poAowal 9q T[ia Auedold oy jo uonsod oN

“JUasU09 uaPLIM Jouid s I9pUST INoyIM SFURYD JOU [[im dst pue Aouednodo a1 JO SIMIBU Y} Jey) sea1de
osfe 103eduop ‘Aedorg ay1 10 osn o 03 j0adsor im ‘ojeansd 1o orjqnd IOYIROYM ‘SUONOLISII PUE SIUSWIAINDAI 18S9
re mim Kdwods [m 1oeSuop “Auedoid gy Jo Aouednoso pue dryszoumo ‘osn SurpreSsl uonem3al 10 me| JIpun pewt
J0UMO 19710 Aur Jo loSeSuopy jsueSe suonoe pue ‘sunerd ‘s8urpassold ‘spuewap e JO ISpU AJnjou (M 103e3UON
"JUIsU00 uaMLIm Joud s Jepus] moyia ‘Auadorg o jo ued Kue Jo Auadord 9y JO 9pew 9q Aew YoIym sasn Yy Suruggep
10 Sunnwry uonommsax jearxd 1o oyqnd Y10 10 SUBUIPIO FUTUOZ ‘JURTIA0 SATOLIISAI dreantd Aue ur 93ueyd Aue 0 JUISUOD
10 W wol ‘orEniur 10u [m I0SeS1IoW ‘sesseid pue spaom snorxou Jo 9013 Auedorg oy deay [ JoSeBuopy Anedoig
a1 03 a3eWRp 10 $50] Aue yo 20110u Jdword 1pur 9AIB [[im JoSeSUO "AIessaoou AJqRUOSEII 93¢ Jey) suredal [[e oYew pue
uonIpuod poos ur Auedoig o deay [y 103eSU0W ‘NOLLIAISNI ANV SNOLLVEALTV ‘NOLLIANOD ALIAdOUd

*PALISTIEs SI 1qa(] PRINOAS 2U1 [IIUN SISIYOURI] PUE SSWWEU 9PBI} ‘QUIBY FUnsIxo s}t 9asasald [[Im pue SWel Y10
AUe 3sn JOU [ pue Jou s20p J0FeSUO ‘JUISU0I UM JOU §,I3pUa] INOUIAL "SUIRU SUONIOI) JO Spen) 1Yo
Aup pasn 10U SBY PUe SIeaK USY ISE| SY) UNpIm oureu s)1 paduryd jou sey J03eSU0I Suntim U paso[osIp ueyl YD D
*A5uaSe [RIUSWLIOAOS 10 1IN0D JO JAPIO 10 ‘Me| JO uoisiaold Aue ajeola jou [jim pue ‘[eaordde [ejuowusoaod
ATBSS00U [[B PIAISOAI SARY ‘PAZLIOYIE A[Np U2aq 3AeY ‘I05eSMON Jo Ismod oui UM dTe 10T JO 90USpIAH
o) Aq paouapiad uonedijqo ay) pue rofeduo Aq 98eSno SIP Jo SoueWLIONIAd puUB AJAILPD ‘UCHNIAXS JY], “H
*sajerodo 10881101 YOIyM UL 9JIS OB UL 0§ Op 0] payjijenb
s1 ‘arqeordde se ‘pue pajONPUoo SUISq MOU B §SIUISNq $)T U0 AL1ed o) pue Kuadold oY) umo 03 AjIoyne pue ramod
a1y se] 1092310y ‘ssauIsng s1oesuel) J0SeSIIOIA YoIgM Ul sajels [[e ut Surpueys poo ur st J0§eSuoly (uoneziuesio
10) woneiodioour jo aels s, Jofedpop oyl ur Junstxa A[pIeA pue paziueSio Anp st yowym ANUS we st J0FeBUON YV
:SuIpuRISING SUIBWIAY }G3( PAINoaS 9} st Suo] se Sumunuocs
3q [[eYS Yorym suoneiussardal pue senueiiem Surmoq[oy oY) J0puyT 0 seew JoSeFuol ‘(uoneziuesio 19410 10 wonerodico

g 5B Uons) Uosiod [eINIRU & URY) JOUI0 AINUS Ue St 103eBLO J1 “SNOLLVINASTUJAT ANV SALINVINVM ALLING

*932SUON SIS JO 918p Y Jo st me] Aq pajiqryoxd S 1 J1 SUOBIUIS 9A0QE 3Y) Ul JustwAed pUewIsp joU ABUI JSPUI]
‘I9ASMOY ‘AJUS Jepruns Jo uonerodioo & Jo yo01s Sunoa a1 Jo Jusoiad ¢z ey alow jo digsroumo ur afueyd e st 21913 (€)
1o ‘Amus rermurs Jo diysreuiied B JO SISQUISWI JO I3QUINU IO AIEUIPI U1 JOUIRL Ul 95Uy © §1 91071 (7) (poLIajsuen) 10 plos
ST 105eSLIOW UI }S9JOJUI [BOoUaq € (1) J1 justuked 9)erpounuy puewdp Aewr Iopua] (UOHRZIUBSIO IOYI0 IO UOLRIOAIOD € s

yons) wostod [eInjeu e wey) oyo Anue ue st J0eSioW JI "HODVILIONW THL NI LSHYAINI NV 4O JHASNVIL

“pasesfes s1 98eSuoI STyl pue 1y Ut pred s1 1qa paindsg
SY) [HUN 103339 UI Urewal [reys pue A110doId Ayl [IM Un3 [Jeys JURUAA09 S1y, "Auedoig o Jo 1red Aue 10 [[e 03 1sdx0jur Aue
sapnpour osye , A1rodorg, UL sy1 ‘uondas siy Jo sasodind oy 1o, *ofqeordde se ‘(166 "M A°D Z1) Me[ [e39p3) Aq pasodut
SUONOLISAI Ay} 0} J00fqns aq [[eys UONOLS SHy) ‘eoudpIsar s JoSeduoly sepnpour Auedord oyt Ji ‘JoAomoH “Auedoid oy
U0 9831 JO AUR 10} 10B11U0D 10 “3[BS 1O ‘I9JSURI) ‘QOULIqUNOUS ‘udf] AUE Jo UonedId oY) uodn sjqeded pue onp Aeierpowuwl
3q 01 1G3( PAINYAS I} JO dURRq LI ) AIe[oep ‘uondo s 1 ‘Aewl 1PUYT *FINVIAGINNOINT O ATVS NO ANd

‘Sunum
UI SJUASU0D ISPU] SSITuN Juowoarde AIInoos 10 Isnay Jo padp ‘ofeSuowr 10110 ayy ‘Ag pamdas jusmadISe 10 Jjou
Aue Iapun sadueApe sumng Aue 1dadoe 1o 15onbal 01 10U PUR ‘IO TOISUXS JO UOLEIIpOW Aue JIuiad 10 ayewr 03 JON *D
*JOPIOY Y} WOTJ SIAIS0I JOFeTLOA Jey) sao1i0u Aue 10pua] 03 JAIRp Apdwoeid of, g
*SIRUSA0D e Yt Ajduwos 1o wiopad 03 pue anp udys siuswAed je aYew O, 'V
:59218e J08eSuoN ‘efeduoN
st Joa0 Kintouid aaey Aew jey) pue A)1adold oY) UC SOURIQUINOUS JO JSAANN AILMOds Joid € pojes1d jey) judmmoop
UaI[ 1910 10 Juswaaife LJunoss ‘jsnn jo pasp ‘efeduom om0 Awe of prefal PIA SISTAAINI ALIMNDHAS HONId

- K&yxadoad oy} urejurRw JO A0IdUN 0] STeLId)e
10 10qe] A[ddns oym sonred jsureSe oarvy Aew I0FeTLIOW Yolym sesusyep Jo suep ‘syyfu Aue ‘Jopus] Aq palsenbar se
‘IapuT o) ugisse 0) saa13e 105eF1I0N ‘9383 PO SIYl Jo uay oY Jreduil pinom Jeyd swIe Aue jsurede L13doL g of) 01 9N
pusyep [ris JoSeSuo uswed s JoFeSuop SFuuopiae s1deodr oY) pUE Snp JIB SIUNOUTE UINS JBY) $3VNOU [[B Jo sa1dod
Jpuay 01 apraoid 03 105eduopy annbar Aew 1epuay anp usym Auadold sy o3 Sumerar sefreyd JoUpo puR ‘SAUILIN ‘SIUAI
punoid ‘sjuswded ases] ‘SEOUBIQUINOUD ‘SUAI| ‘SIUOUISSISSe ‘saxe) [8 Aed [nm JoSeSuoW “HLLLL LSNIVOV SWIVTD

*PICO91 JO seouRIqUNOUR Joj 1deox? ‘paraqumousun st Ljradoid
ay) fey) sjuelem pue Kgodoid oyp d9Seduow pue ‘fas ‘Aoauod ‘yuerrem ‘uregreq “uess o1 SU oy sey pue 3FeFUON
ST AQ POKdATIOD d)e1s9 oY) Jo pazias A[njme] st 108eSUON 1B SIURUSA0D JOSeSUOI “HILLL A0 AINVIUVM

*08e 110N SIY} 10 199 JO AOUIPIAY 9U)

JO SULId) A} Il S3UBPIOIDE UL -PUE SNP ToUM 1Ga(] PAINDAS 313 To sjuswAed [[e ayeur o) saa1de 105830 "SINTAINAVL °

“TOISSIO8AI
J0o WS o Jo oonou pamnbar Aue 9AIE 01 spre] Jopua Jr 10 25eSMIO SIY) MOGE 2INSO[SIP paxnbsl Aue ayew o)
“)qap JaY10 Yons 07 10adsal Yim ‘spie] JSpUYT J1 1GOp JSYI0 AU 2In03s 10U [[ia 23eFUO SIL "SI9YI0 pue J05eTLI0IN S10W
10 U0 AUe 30 ‘JOSeILIOW 10w J0 su0 Aue AQ PILINIUT JO 0} UAAIT 218 Je)) 9A0qe PIGLIOSSp sucneS1[qo aInny pue sIoUeApe
aImny [z 21noas J1m 98e1IoN s1y) 1ey) s9215e J05eSHoN yors ‘10FedlIoly se aSeSlrop ST suSls uosrad SUO wry) 310UI J]

*199p 911 0) Funepal esimIaI0 10 ‘Surfiuerens ‘Sunnoss aFeduoW
Aue pue mpua 01 Jo3eS0 Aq 1Gop ¢ SUIDULPIAS JUSWILISUI Aue JO SWI9) 2y} Japun soueurniordd s jogefio d
*103(] JO USPIAY S Ul papiaoid se ‘Swn 0] SWl) WOIJ 109339 Ul dJel 1s9YSIY ay) 18 1591911 snjd *aFeTuoW
SI) JO SULIS) 9Y) ISpUN JOPUY| Aq poumnoul sasuddxd pue PIoUeApe swins JOYI0 Ate pue onfea $) pue Ansdoid
atp Sunpaold asTMIaYIO 10 Surarssaid ‘Surnsur Jo] Iapua] AQ palmoul sasuadXd pue PIdUBApE SWINS [RUONIPPE [TV
*I3pUY| pue
I0SeS1IoW Usamlaq JuauoaISe Junodoe usodop Aue 01 Surneror sRIPISAO JOJ SOLITIRI] ‘03 PANWI] 10U Inq ‘Surpnjout
‘me[ £q panqiyoid 10U JUSIXS oY) 0] ‘ASLIE JAJE] ABLI JO ISTX3 MOU UoIym ‘I9pua| 0] samo J03ed)Io suonesiqe v ‘D
19
JO 22UapIAg 2y} Jo asodind oy} 01 pejeorun Jo paje[ar sem Jeys asodind Aue 10 pazmour oe sUOHIRSIQO I0 SIOURADPE
SININ] YINS 10U JO ISYIOYM DU 1q9P JO S0UIPIAD ) Ul 0} PILIJal A[[ed1oads st 93eBuoA SIY) 10U 10 JYRUM
9TeSIIOIN SI JA)JR PANIIXD JO MOU FUNSIXO 19Op JO 80UIPIA9 Joylo Jo ‘Ajuerens ‘penuod ‘ajou Alossiwroid
Aue yopun 3opus| o) JoSeSuop Jo suonediqo ormny 10yl0 10 105eFUOIN 01 JOPUYT WO seoUBApE dImny [V g

4!

‘T1

01



13.

14

15.

16.

17.

replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor shall
not partition or subdivide the Property without Lender’s prior written consent. Lender or Lender’s agents may, at Lender’s
option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of the
Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor’s duties under this Mortgage, or any
other mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor’s name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender’s security interest in the
Property. This may include completing the construction.

Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not
preclude Lender from exercising any of Lender’s other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender’s security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, warrants, and conveys as additional security all
the right, title and interest in and to any and all:

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions of
such agreements (all referred to as "Leases").

B. Rents, issues and profits (all referred to as "Rents"}, including but not limited to security deposits, minimum rent,
percentage rent, additional rent, commoen area maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiums,
"loss of rents" insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general
intangibles, and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the
use or occupancy of the whole or any part of the Property.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor may
collect, recetve, enjoy and use the Rents so long as Mortgagor is not in default. Mortgagor will not collect in advance any
Rents due in future lease periods, unless Mortgagor first obtains Lender’s written consent. Upon default, Mortgagor will
receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Any amounts
collected shall be applied at Lender’s discretion to payments on the Secured Debt as therein provided, to costs of managing
the Property, including, but not limited to, all taxes, assessments, insurance premiums, repairs, and commissions to rental
agents, and to any other necessary related expenses including Lender’s attorneys’ fees and court costs.

Mortgagor acknowledges that this assignment is immediately effective between the parties to this assignment and effective
as to third parties on the recording of this Mortgage. Mortgagor agrees that Lender is entitled to notify Mortgagor or
Mortgagor’s tenants to make payments of Rents due or to become due directly to Lender after such recording, however
Lender agrees not {o notify Mortgagor’s tenants until Mertgagor defaults and Lender notifies Mortgagor of the default and
demands that Mortgagor and Mortgagor’s tenants pay all Rents due or to become due directly to Lender. Immediately after
Lender gives Mertgagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immediately notify
the tenants and demand that all future Rents be paid directly to Lender. On receiving the notice of default, Mortgagor will
endorse and deliver to Lender any payments of Rents. If Mortgagor becomes subject to a voluntary or involuntary
bankruptcy, then Mortgagor agrees that Lender is entitled to receive relief from the automatic stay in bankruptcy for the
purpose of making this assignment effective and enforceable under state and federal law and within Mortgagor’s
bankruptcy proceedings.

Mortgagor covenants that no default exists under the Leases or any applicable landlord law. Mortgagor also covenants and
agrees to maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly
notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at Lender’s option, enforce compliance. Mortgagor will obtain Lender’s written authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future
Rents. Mortgagor will hold Lender harmless and indemnify Lender for any and all liability, loss or damage that Lender
may incur as a consequence of the assignment under this section.

CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform afl of Mortgagor’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any of the following occur:

A. Any party obligated on the Secured Debt fails to make payment when due;

B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agreement,
securily agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured
Debt;

The making or furnishing of any verbal or written representation, statement or warranty to Lender that is false or
incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt;

The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,
Mortgagor or any person or entity obligated on the Secured Debt;

A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity obligated on
the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;

A material adverse change in Mortgagor’s business including ownership, management, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or

Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or to the
conversion of wetlands to produce an agricultural commodity, as further explained in 7 C.E.R. Part 1940, Subpart
G, Exhibit M.

@@ ®m g N

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions.
Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Mortgage in a manner
provided by law if this Mortgagor is in default.

page 3 of 6
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collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any
award or claim for damages connected with a condemnation or other taking of all or any part of the Property. Such
proceeds shall be considered payments and will be applied as provided in this Mortgage. This assignment of
proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document,

22. INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by fire,
hazards included within the term "extended coverage" and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clanse”
and, where applicable, "lender loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is acquired
by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from damage to the Property before
the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property.

C. Mortgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one year’s debt service, and required escrow account deposits (if agreed to separately
in writing), under a form of policy acceptable to Lender.

23. NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will
not be required to pay to Lender funds for taxes and insurance in escrow.

24. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem necessary. Mortgagor warrants that all financial statements and
information Mortgagor provides to Lender are, or will be, accurate, correct, and complete. Mortgagor agrees to sign,
deliver, and file as Lender may reasonably request any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor’s obligations under this Mortgage and Lender’s lien status on the
Property. If Mortgagor fails to do so, Lender may sign, deliver, and file such documents or certificates in Mortgagor’s
name and Mortgagor hereby irrevocably appoints Lender or Lender’s agent as attorney in fact to do the things necessary to
comply with this section.

25. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Mortgage are joint and individual. If Mortgagor signs this Mortgage but does not sign the Evidence of Debt,
Mortgagor does so only to mortgage Mortgagor’s interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. Mortgagor agrees that Lender and any party to this
Mortgage may extend, modify or make any change in the terms of this Mortgage or the Evidence of Debt without
Mortgagor’s consent. Such a change will not release Mortgagor from the terms of this Mortgage. The duties and benefits
of this Mortgage shall bind and benefit the successors and assigns of Mortgagor and Lender.

If this Mortgage secures a guaranty between Lender and Mortgagor and does not directly secure the obligation which is
guarantied, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Mortgagor or any party indebted under the obligation including, but not limited to, anti-deficiency or one-action laws.

26. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Mortgage is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Mortgage is complete and fully integrated. This Mortgage may not be amended or modified by
oral agreement. Any section or clause in this Mortgage, attachments, or any agreement related to the Secured Debt that
conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement. If any section or clause of this Mortgage cannot be enforced according to its terms, that section or clause will
be severed and will not affect the enforceability of the remainder of this Mortgage. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Mortgage are for
convenience only and are not to be used to interpret or define the terms of this Mortgage. Time is of the essence in this
Mortgage.

27. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Mortgage, or to any other address designated in writing. Notice to one
mortgagor will be deemed to be notice to all mortgagors.

28. WAIVERS. Except to the extent prohibited by law, Mortgagor waives any rights relating to reinstatement, the
marshalling of liens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the
Property.
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