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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on Bpril 04, 2000 . The mortgagor is
MICHAEL C. WREN AND LAURA L. WREN, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given to

HARTLAND MORTGAGE CENTERS

which is erganized and existing under the laws of STATE OF .ILLINOIS , and whose

address is 1900 WEST 75TH STREET, WOODRIDGE, ILLINOIS 60517
("Lender"). Borrower owes Lender the principal sum of

——————————————————————————— Dollars (U.8. 40,000,00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (*Note"), which provides for
manthly payments, with the fuil debt, if not paid carlier, due and payable on May 01, 2030 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in MADISON County, Iowa:
SEE SCHEDULE A
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TAX ID #: 52-10-1B-66-0100 _
which has the address of 2501 CLARKE TOWER ROAD, WINTERSET [Street, Cityl,
fowa 502713 [Zip Code] (“Property Address™);
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. TOGETHER WITH ali the improvements now or hereafter erected on the property, and afl easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
* “Instrument. All of the foregoing is referred to in thig Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and.that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intetest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Irisurance. Subject lo applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payméuts are due under the Note, until the Note is paid in fufl, a sum ("Fonds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground renls on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearty flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, collcct and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any Lime, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in zccordance with applicable law. . .

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is sitch an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow accouat, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estale tax reporting service
used by Lender in cormection with this loan, unless applicable law provides otherwise, Unless an agreement’ is made or
- applicable law requires interest to, be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender éxceed the amounts permitted to be held by applicable 1aw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Bscrow Items whea due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount riecessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Leader's sole discretion.

Upon payment in full of ail’ sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Leuder, prior to the acyuisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against thé sums secured by
this Security Insttument. g

3. Application of Payments. Unless applicable jaw provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to'any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Botrower shall pay them on time directly
1o the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender reccipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Barrower ghall satisfy tke lien or take one or
more of the actions sel forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
ficods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, ablain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower shandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Properiy or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouni of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acqgoisition shall pass to Lender to the extent of the sums secured by this Securily Instrement
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall ocenpy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the

Property, allow the Properly to deteriorate, or commit waste on the Properly. Borrower shall be in default if any forfeiture ’

action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise raterially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a mling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not timited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protectton of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or therc is a legal proceediog that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemmation or forfeiture or to enforce Jaws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Properly to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bomrower requesting
payment. ) .

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from ag alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss teserve in lien of mortgage insurance. Loss reserve
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o
payments may no longer be requircd, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or itd agent may make regsonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with agy
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

~ whether or not then due, with aily excess paid to Borrower. In the event of a partial taking of the Property in which the fair

market value of the Property immediately before the taking is equal fo or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be teduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by.this Security Instrument whether or not the sums are then due. )

If the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damagés, Borrower fails to respond to Lender within 30 days after the date the potice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrowet otherwise agree in writing, any application of praceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successots in interest. Lender shall not be required to
commence proceedings against ady successor in interest or refuse to extend time for payment or otherwise modify amartization
of the sums secured by this Secpﬁty Instrument by reason of any demand made by the eriginal Borrower or Borrower's
successors in interest. Any forbeatance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and AssignSfBound; Joint and Several Liabllity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and coavey that
Borrower's interest in the Property under the terms of this Security [nstrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument;, and (c) agrees that Lender and any other Borrower may agree to extend, medify, forbear or
take any accommodatioos with regard to the terms of this Sectrity Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security [nstrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already coltected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct

"payment to Borrower, If a refl:lfld reduces principal, the reduction will be treated as a partial prepayment without any

prepayment charge under the Note'’

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein of d_ny other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nete are declared
to be severable. o

16. Borrower's Copy. Borrower shall be given one conformed copy of the iNote and of this Security Instrument.

.
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17. Transfer of 1the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial intercst in Borrower is sold or transferred and Bofrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Seeurity Instriment.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without fucther notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atlorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instbument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written natice of the change in accordance with paragraph 14 sbove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are peneraily recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regutatory agency or private parly involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleumn preducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: {(a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default muost be ¢cured; and
{d) that Failure to cure the defanlt on or before the date specified In the notice may resnlt in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Insirument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedles provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Iender shall release this Security Instrument
without charge io Borrower.
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23. Waivers. Borrower relinquishes all right of dower and waives all right of homestcad and distributive share in and to
the Property. Borrower waives any right of exemption as to the Property.

24. Redemption Period. If the Property is less than 10 acres i size and Lender waives in any foreclosure proceeding any
right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 6 months. If the
court finds that the Properly has been abandoned by Borrower and Lender waives any tight to a deficiency judgment against
Borrower, the period of redemption from judicial sale shall be reduced to 60 days. The provisions of this paragraph 24 shall be
construed to conform to the provisions of Sections 628.26 and 628.27 of the Code of lowa.

L

R
T

25. Riders to this Security Instrument. If one or more riders are executed by Botrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shall amend and supplement
the covenants and agreements of this-Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[xx] Adjustable Rate Rider * [] Condominium Rider : ] 1-4 Family Rider

[__] Graduated Payment Rider 1 Planned Unit Development Rider ] Biweekly Payment Rider
(] Batloon Rider iy L_| Rate Improvement Rider [__) Second Home Rider

(] vA Rider ‘L [xH Other(s) [specify] LEGAL DESCRIPTION :

BY SIGNING BELOW, Borrsoﬁ'er accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.
Witnesses: ‘ o

. MICHAEL C. WREN -Borrower
) oﬁm a ﬂ%ﬂ CZ)’L«”/W (Seal)
' LAURA L. WREN -Borrower
f (Seal) (Seal)
o -Botrower -Borrower
STATE OF IOWA, i MADISON County ss:
Onthis  4th dayof - April , 2000 , before me, a Notary Public in the State of Towa,

personally appeared ~ MICHAEL C. WREN AND LAURA L. WREN, HUSBAND AND WIFE

. , to me personally known to be the person(s) named in and who executed the foregoing
instrument, and acknowledped that THEY executed the same as THEIR voluntary act and deed.
i

My Commissicn Expires: i 5 -
Tl BCOTT W, STINE L e [ <

1 e poanaSSION EXPIRES
s L l- 9. 2.8 02 Notary Public in and for said County and State

@By, 6AAI scsy o Page G at @ Form 3016 9/90
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The parcel of land described as beginning at the Southwest Corner of Section 18, Township 75
North, Range 27 West of the 5™ P.M., Madison County, lowa, thence North 00°06'24” 1314.73
feet along the West line of the SW FR. % of said Section 18; thence North 89°25'49” E 747.80
feet; thence South 42°43'45" E 66.40.feet; thence North 88°13'06” E. 695.68 feet to the
centerline of a county highway (old Hwy #169); thence Scuth 00°16'58” E. 21.29 feet along the

centerline of said county highway; thence Southwesterly 508,33 feet along a 955 feet radius .

curve concave westerly having a 502.39 feet long chord bearing South 14°58'02" W thence”
South 30° 13* 02" W 877.70 feet to point on the South line of the SW Fr, % of said Section 18,

thence Southwesterly 435.00 feet along a 955 feet radius curve concave easterly having a

431.28 feet long chord bearing South 17° 10” 02" W, thence South 4°07°02" W. 156.19 fset;

thence North 64°24'06" W 430.00 feet; thence North 58°49'17" W. 299.74 feet; thence North 78°

27 237 W, 132.26 feet to the West line of the NW Fr. % of Section 19, Township 75 North,

Range 27 West of the §" P.M., Madison County, lowa; thence North 00°39°06" W. 180.49 feet

along the West line of said NW Fr. % to the Point of Beginning including county road right-of-

way. Note: A straight iine between the Southwest corner of Section 18, Township 75 North,
Range 27 West of the 5" P.M., Madison County, lowa and the West Quarter Corner of sald

Section 18 is assumed to bear due North and South, and alt that portion of the SE % of the

Southwest Fractional Quarter of Section 18, Township 75 North, Range 27 West of the 5" P.M,,

which lies west of the centerline of the county road known as Old Highway No. 169.

MTG RECORD 216




i ' MTG RECORD 216

tADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
N Loan #: 32145
THIS ADJUSTABLE RATE RIDER is made this ~ 4th day of April ,
2000 , and is ihcorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Secuyity Deed (the *Security Instrument™) of the same date given by the undersigned (the
*Bocrower™) to secure Bdrrower's Adjustable Rate Note (the "Note"} to
HARTLAND MORTGAGE CENTERS

\'i

(the "Lender"} of the: snme date and covering the Property described in the Security Instrument and
located at: !

M |

2501: CLARKE TOWER ROAD, WINTERSET, IOWA 50273

v [Praperty Adudress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIMIE AND THE MAXIMUM RATE THE BORAROWER MUST PAY.

ADDITIONAL CQVENANTS In addition to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE _A_N]) MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 12.150 %. The Note provides for
changes in the interest rafe and the monthly payments, as follows:
4. INTEREST RATE 'AND MONTHLY PAYMENT CHANGES

(A) Change Datﬁ :

The interest rate I w1]1 pay may change onxIHHLHstday L May 01 . 2003 ,
and on that day every ~ 6th month thereafter. Each date on which my interest rate could change
is called a "Change Date." .

(B) TheIndex .

Beginning with tlie ﬂrst Change Date, my interest rate will be bascd on an Index. The "Index" is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market

("LIBOR™), as published;in The Wall Street Journal. The mosl recent Index figure available as of the first
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 8 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL]}
-Single Family-Fannie Maa Uniform [nstrumont

@Saaau (97085].01 _Fotm 3138 6/94
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business day of the month immediately preceding the month in which the Change Date occurs is called the
"Curzrent Index."

If the Index is no longer available, the Note Holder will chonse a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Chauges

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
Six and one half percentage poini(s)

6.500 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-gighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

15.150 % or less than 12.150 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than
One percentage poini(s)
( 1.000 .- %) from the rate of interest 1 have been paying for the preceding

months. My interest rate will never be greater than 19.150 %. NOR LOWER THAN 12.150

() Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthty payment before the effective date of any change. The notice will include information
required by law to be given me and also the telephone number of a person who will answer any question 1
may have regarding the notice.

B. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 of the Security Instrument is amended to read as follows:

‘Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security

Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submjtted to Lender
Initials:
@@-sasu 19705).01 Page 20t 3 ' rm 3138 6/94

R
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information required b}}_L.ender to evaluate the intended transferee as if a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
. - assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender. . -
“To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent {o the loan assumption. Lender also may require the transferee to sign an assumption
agreement that is acceptable to Lender and that cbligates the teansferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security [nstrument unless Lender releases Borrower in wtiting.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security. Instrurnent without further notice or demand on Borrower.

L2

BY SIGNING BE:L(')W, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Ratc Rider.
L k .
D (Seal) C;zigli/hﬁqu%agclﬁb¢k’/ ££;6€:g£j

-Borrower LAGRA L. WREN -Borrower

MICHAEL C. WREN

(Seal) (Seal)
-Horrower -Bommower

(Seal) (Seai)

-Borrower -Borrower

: (Seal) (Seal)

: -Borrower -Bommower

@”-aasu (9705).01 ' . Page 3 of 3 - Form 3138 6/94
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