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OPEN-END MORTGAGE
; (With Fature Advance Clause)
DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ........ Verrereees 03-28:2000.................. and the

parties, their addresses and tax tdentification numbers, if required, are as follows:

MORTGAGOR: GREG JONES AND DEBORAH K. JONES, HUSBAND & WIFE
PO BOX B9
ADEL, JA 50003

[0 If checked, refer to the.g' attached Addendum incorporated Lerein, for additional Mortgagors, their signatures and
acknowledgments,

LENDER: RACCOON VALLEY STATE BANK

1009 COURT STREET ;

ADEL, 1A 50003 ;
i

42.0208570
CONVEYANCE. For good a1:1il valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined beldw) and Mortgagor's performance under this Security Instrument, Mortgagor grants, bargains,
warrants, conveys and mortgage;s to Lender the following described property:
SEE EXHIBIT "A™ WHICH IS ATTATCHEDIHERETD AND MADE A PART HERECF............

L

"The property is located in ..., MADISQN............. i at4108EMART. ...l ORISR -
i {County)

..................................... Forterererseneerersenensenney vevressenenereeene EARHOM e TOWE . BODPZ.
(Addlft’.ss.){= * (City) {Z1P Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and ail existing and Future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part.of the real estate described above (all referred to as "Property™).

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 6280000, ...00miiieeieeerieereeeerenneanes
LOANS AND ADVANCES: UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS. :

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security Instniment. Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender's s'{:curity and to perform any of the covenants contained in this Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred wnder thej terms of all promissory note(s), contract(s), guaranty(s) or other evidesce of debt described
below and all their extensions, remewals, modifications or substitutions. (When referencing the debis below it is
suggested that you includé items such as borrowers' names, note amounts, interest rates, maturity dates, etc.)

REAL ESTATE NOTE OF EVEN Dl\TE BETWEEN RACCODN VALLEY STATE BANK AND GREG AND DEBORAH JONES
; .

1
IOWA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE] 4 fpage 4)
©1994 Bankars Systams, Inc., St. Cloud, MN; 11-800-397-2341) Form RE-MTQ-14 2/18/97 %.' i
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DEFAULT. Mortgdgor w1ll be in default if any patty obligated on the Secured Debt fails to make payment within ten days
after Heing due. IMortgager will be in default if Mortgagor fails to observe any other covenant, the breach of which
materially Jmpalrs the condition, value or protection of Lender’s rights in the Propetty, or matena]ly impairs Mortgagor's
prospect to pay amounts dug under the Secured Debt, .

REMEDIES Oﬂ[ DEI‘AULT In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actioms. Subject to these
limitations, if any, Lender 1 may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor.is in default,

At the option of Lender, 'all or any part of the agreed fees and charges, accrued interest and principal shall become -
inumediately due ‘and payable after giving notice if required by law, upon the occurrence of a default or anytime thereafter,
In addition, Lender shall be entifled to all the remedies provided by law, the terms of the Secured Debt, this Security
Instrument and any related documents. All remedies are distinct, cumulative and not exchisive, and the Lender is entitled to
all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Leader of any sum in payment
or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed
shall not constitjte a waiver of Lender's right to reqmre complete cure of any existing default. By not exercising any
rcmedy on Mortgagor s defau]t Lender does not waive Lender's right to later consider the event a default if it continues or
happens again, |

REDEMPTION. Mortgagor agrees (hat in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may eleqt to teduce the period of redemption for the sale of the Property to a period of time as may then be
authorized under the circumstances and under any section of lowa Code Chapter 628, or any other Iowa Code section, now
in clfect or s may be in effect at the time of foreclosure.

EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Hxcept when prohibited by law, Mortgagor
agrees to pay all of Lender!s expenses if Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also
pay on demanc Auy amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender's secunty inteyest. These eXpenses will bear interest from the daie of the payment until paid in full at the
highest interest rdte in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lemler in collecting, enforcing or protecting Lender's rights and remedies under this Security Instrument. This
amount may mclude but 1s not limited to, court costs, and other costs of collection, excluding attorneys' fees. This
Security Instrument shall remam in effect uatil teleased. Mortgagor agrees to pay for any recordation costs of such. release,
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without [imitation, ithe Comprehensive Environmental Response, Compensation and Liability Act (CBERCLA, 42
U.S.C. 9601 et Seq.), and:all other federal, state and local faws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radicactive or hazardous material, waste, poliutant or contaminant which has
characteristics which rendér the substance dangerous or potentially daugerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defincd as "hazardous material," "toxic substances,"
"hazardous waste' or “hazardous substance” under any Envuonmental Law,

Mortgagor represents warrdnts and agrees that:

A. Except ag prevmusly disclosed and acknowledged in writing fo Lender, no Hazardous Substance is or will be
located, siored or released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substdnce that are generally Ieeogmzed to be appropriate for the normal use and maintenance of the Property.

B. Except aspreviously disclosed aid acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall zemain in full compliance with any applicable Bavironmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessaty remedial action in accordance with any Bavironmental Law.

b. Mortgago: shall umnedlately notify Lender in writing as soon as Mortgagor has reason to believe there is any
peudmg or threatened invesfigation, claim, or proceeding telating to the release or threatened release of any
Hazardou§ Substance or the violation of any Environmental Law.

CONDEMNATION. Mostgagor will give Lender prompt notice of any peuthug or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other meags,
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the ahove described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property, Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This asmgmnent of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien docurment. :
INSURANCE. Mortgagorl shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Preperty due to its type and location. This inSurance shall be maintained in the amounts and -
for the periods thiat Lender requires. The insurance catrier providing the insurance shall be chosen by Mortgagor subject to
Lender's approval, which shtall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender 5 optmn obfain coverage to protect Lender's rights in the Property according to the terms of lhlb
Sceurity Instrument.
All insurance pohcles and renewals shall be acceptable to Lender and shall include a siandazd "mortgage clause" and, where
applicable, "loss jpayee claiise.” Mortgagor shall immediately notify Lender of cancellation or termination of the insurance,
Tender shall ]ldVﬂ the rlght to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to
Lender all receipts of paid preminms and remewal motices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.
Unless ofherwise!agreed in. wntmg, all insurance proceeds shall be applied to the restoration or repair of the Property or to
e Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property:is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
aceuisition. ;
ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to. Leunder funds for taxes and insurance in escrow.
l

+

r I

o oy P
©1994 Bankars Systemsr Ine., St C]eué, MM {1-800-397-2341} Form RE-MTG-IA 2/18/97

|

{

|



61

912 Q¥0I3d JM

{¥ 4o ¥ abed} L8/8HZ YIDIW-3Y ulog (LYE2-L68-008-L) NN ‘PTIOED 1S ""ou] 'sweisAg siajueg b2:1:105)]

(o)) emiadg) G, s

.............................................................. st ner e D

e

Penuod sig} uodil paseq swR 03 13dsox s Laadoad sy 103
sty 03 sySLa Lwr dn 0A13 ALrejumpoa | “penuod sup Sumudis Lq yey) pue fofes [m‘ (1h{e a7

puE SI0pa1d Jo sane ) woay pajosjoxd sosed Luew uy st A)radoad peaysomol jeyy pliersiopun |
(‘108eBpoRy 2-Sugh | 1, JHOUER)R)S
upmoffoy oM UT) 'T'H6 § 9P0)) BMO[ U PIULop SB Pue| [eI[nolife sj0aJje J9BIE0S ST} JT WOWRAE)S SULKO{[0] 9T 2)Rp PHE g

AJSivHO PN
(uqnd Arejopp)
............................. IR D T N P S (ieas)
Z00Z-51-50 :so11dX9 woIssTUod AN
"Pa3p pue jou &IB]TI“[O A SIS B OUIES 9T} PIJIMOIKD *¢r ererrrerrerrenstarairaiaiiain ferreranranan
. fapjoysiey " TBU) POBpo[soTYoe pue “uowmisur Julodslo)

gl-n Pamaoxs OTIM pne HE potuen (S)UOS.IQCI Y ag O UA\OH}[ ot Q) trrrrereeer beesnranseans Fitrraerrennarra ke arinans

"""""""""""""""""""""""" NS ONGESAR SINU 3 AYEOKQ S0 6349 pareadde Afenosiod ‘easof Jo ajels ot

u! o!and: KIEION 2 ‘9[11 910;9[1 ............... i]i]'[jz T o trrdrinvinnenns R R P H f]H\jW JO &Hp séumareanas I:rl.ﬂ.z S!-I[l [[O (wnp!.‘!p“l)
.SS{ .......................................... gv._nvﬂ Z‘_IO ALIJNHOD L R R R R I PR ‘?Mﬁl ﬂO E[;L LLS

(esea) SANOP "% HyYogdg (GrumiBig)  (gec)

------------------------------------------------- I LT L R R AR L e I A I A Y, /4% Wi St P

'T oFed wo pojejs 9jep oy uo Jrowmrsu] Anoag sy jo Ados 8 Jo 1die001 Eaﬁp@[mum[o?. os[e 1036711

Ul PEE JUSWIISH] AJIN0aS S} UL Paufejiod SJIFIoAcd Pie SWiEs) o) o) s301fe tofeduol ‘mofaq BHWE[ STRNLYNDIS

*Sja0 1Y) PUE SIB[0p taAds uey) 10juaad jou ofxerp winugupu v Led o) aaey fewr nok ‘aausieq predun sy Ledaad nod j] -4
"ME] YHA 20UEPI00DE Uf SIZIBID PAtBIUR JO PUNJAT B 2A]93A. 0] PAPHUL ag Aeut pus fyeuad nepim oury Lue 8 aous|Rq
predun ay fedoxd fear no g *¢ Jaded snp Jo 4dod e 0) pepinue 218 Bo A T *) peal nod axcjaq Jaded spp vdis jou o °1

{10Bed1i0 ] sussw \no K, ‘eapjop] siy Jo sasodand xo.p) '

ATANSNOD OJ: TILLON

SULIA ], [eueIppy

L R I I S yesrean Igmo D .Igp!{{ -‘UgmeIQAQG ]!-[{n .pg-[mg[d: D JQPRI wnmuuopuoo
[soxoq srqeatidde [fe Yooy))] -Jmatuisu] A1In00g SO} JO SUILIS) OTf) puULLLE pure

Juoworddns pue ojur pajerodioont oIv Mojaq PINeSYD SIAPIL AT Jo 1om0 jo smomolie pie SRULA0D O[], *SIOPNRY

OO

*9p07) [BIOISIULIIOY) ULIOJII[) 9i[)
J0 6 oIy Jo sesodind 1oy prosar jo popy aq Aewr mononpoidor oo Jo omderSojond ‘uoqies Lue pue USRS
BUIUEUL} € 5 $901]jns JuouwmIsu] LLnoog sy, “fyradox 91) 0] pejR[L SOIAIXI} JWOIA( [[IA 10 DI JRIf) pUe QInJ
9T) UL JO MOU STMO JoFedo Jew) spood [fe ur jsorejur K)LInoss B IOpUY] 0) smels IoBegpop *Bumiy aamxL] [
. "ApoD) BMO] ) JO
81°'TLE TUONIAs PUR 9p0]) [BIDISWIOY) WHHOJII() 9} JO 6 9[9NIY Jo Fumeow o) mipia Lradol 9g) uo Juowoacidius
Ue JO UOHONNSTOD 9 JOf Polmouf WONEdIqe UE $0In0as JUSUMUSH] A)JUN0ag SN, UECTT UORONUSUOD [
"PASEA[AL [N JO3JJ9 UL WEWAT [[IM JUSWNNSH] AJLIN00S S} “99Ue[Eq 0I9Z B 0) paonpas
9q Aew 1qa(] PoIaSg 91} YSnom[y worstaold JIpalo Jo omn SUIA[OASL B SAPNIONT 199(] P2Indag oYL, "MPaI] Jo suyy [
"ME] MO £q paugyap se afeBpow Louow eseyoind e ST snyy, -oSedpiopy Louoy aseypang [
JUSUIMNSU] A)IN0aS ST 0) afqealidde oie FuImofIof 9 ‘PO JI *SIARGLY, WIAKLLO LT
*Apadord o 0) Fuperar sFLr wonduioxe peajsawior [k pUe SIBYS SATINOUISIP pUE I9MOP JO SIYEII [[B ‘5]08se PUE ST Jo
SueysIR oY) “JUolIs)esUIAI 0) FunkpL sl Loe soAleams J0TeFloN ‘sef £q poayqupord moyxs o) of 1dooxT SWHAIVAL VT
'SIOFESHONI [[@ 0] 9910 9q 0} potusap 2q [[4 IoFed ot ouo o)
9OHON ‘FunIM UF pIjRUSISep §52IPpPE IoTHo AUR O} JO JUOWNKSH] A)NIngos sup jo 1 93ed wo ssorppe s, S1ed gysrdorddr oy
0} [EBU sSE[2 J5T0Y Aq 1 Surew Aq 10 1§ SurieAlep 4q woard aq [{eys somou Aue ‘me[ £q pornbar asIAIMO SSATIN “SIDLLON ‘ST
*TUATENI)SI] £)1IN0as SIY) UL 99T3589 21)) Jo St
SUWI], TOUMNSU] AIIN0ag SH[ JO SWI9Y 91 JULSP 10 1o1dIs)ur 0] Past 9q 0} JOT ale PuB A[IO 3USTHOATION IOJ 91 JUALLLIISU|
Amoog ST Jo suoijoas o1 Jo sTuipear pue suon)des oy, “Jem3us ot [esnpd oy pue [einid o) apnpoui [[BYs JemIus o)
‘Pasn IOAQUSYA, "JUSTUNISU] A)IIN2AG SN} JO IOPUIRWIAL A1) JO ANIQEIOIORTS 21)) 109JJB JOU JJIM PUE Pal9ASs 9( [jIA 10I)IAS
1B ‘Sud) $) 0} FuIpIoodw pIolojus 9q JOUUED JEIRLSU] KLN00S STY) Jo UOMas Auw J moumoide wapum Aq SWOTEIIBA
o syuted Aporjdurr 10 Assordxo e[ JeI) SSS[UR ‘DALOSJJ0 9 JOT [(IM MEB] o[qeardde [ SJOIJIOD JRI) J49(] PIINDIS 21))
0] paj[al Juowoolde AU 10 ‘sjuouniene JUonysu] AJLniag SIg) T UoKaos ATy uotusoife [eI0 £q payIpow I0 Poplatle
2q jou Aewt Jwowmusu] Amnosg swyy, ‘pajerSejur &y pue sprdwos SI JUoUMIISU} ANIngag Supy, “pajwoc] st A)tedor]
o) afoym Tonalpsnl o) Jo smu] ) Aq pexmbor osIIa0 JUS)Xa o1 o) 1d00Xs ‘DAjESO] SE TPl oI Ut wonorpsuan(
) JO SME[ 9T AQ PIUISAOT ST JUAWNSH] K)IN0AS ST, *NOLLV.LAMIUAINL RITTIVITATS {MVT AIAVOITddY "+
"1opua] pue I0FedNo Jo SUBISSE Pl $10853001S 91) JJoTAq PUE PUK) (RIS JUSWUNLSU] £)LN0IS
SIY) JO SPoTaq pug Sopup of, ‘Joumusu] L)ooy sig) Jo swIa) oty wioly IoFed0 9sEojor jou M ofuemo e ong
JIOSTOD §,I0TeTHOW INOIM 1GaP JO S0UIPIA AUE JO JUIWMIST] ANIN9ag STI[) JO swiIs) o) I 93ueyd Awe oxewr o AJipolu
‘pusyxe Aeit TrowmIsu] A)Inoog snp o) Kred Aue puE IopusT 18T $931de I0ReFNOR "SME[ UOMOB-0HD 10 AJUSIdIjap-Tiig
Aue o} poyun| oW oI8 Jnq ‘opnpour Aewd S)UILX 05AIF, “monedNqo a1 Jopun poyqapul Lred e Jo roFeFpop suRde wiepd
Io monor Lue Furduriq woly yopuoT moAsid Lewx jem SIEI Aue sAlem o) s2013 JoFedpoly ‘108e3)I0N pue fapuo Usomiaq
Amereng v somoos JmowmIsup )LN0AS SIY) J] 1Q9(] POINYIS AL O a1qetl Ajenosied og o) 9018 jouw saop IoFedjropy pue
193(] pa1ag oty Jo Juewied oimnogos o) Ladoig oip Wy Isorsjuy § JoFedopy oFedpow o) A[Uo os $20p I0FETORY “1q9p Jo
90TOPIAS R UAS JOU S90P NG Wownnsu] Armaag siy sudis tofedmopy JI 'Tenpralput pue Tuiof o1e JUOWMNSU] £)1IN3ag SH)
Jopun. sonnp 11V “ANNO™ SNOISSV ANV SH0SSHIONS ‘SHANDIS-00 ‘ALFTIAVIT IVOMAIANT ANV JNEOF €T
*Kyradol o)) U0 SW)B)S TOIf §,19pUST POE JUSTIRLSU] A)JUNIAS S Jopun suotedigqo
§,J0TeBMON oATasord pue ‘onmnuos ‘Joojrod 0) KIessaosu JopISuos Aelll YopuS JBY} SUONEOLINGY I0 SJISWRIOP [BUOLIPPE
Aue o]l pue ‘roaTjep ‘udis 0 s3018e roFedpopy -Aressanou A[qeu0seal Wiaop Avul IopUe] HONBULIOL 10 JUSTOES [PIOUBHLJ

Aur “)sonbor wodn 1opueTy o} epraoid M IoFedumopy SINTAND0d TYNOILIAAV NV SLIOIMA TVIONVNLI *¢Z

3 et



» .
B

MTG RECORD 216

; | EXHIBIT A

All that part of Cherry Street in the Original Town of Earlham,

Madison County, .Iowa, lying South of the South boundary line of
Railroad Avenue,'and North of the North line of the Right of Way of
theuChicag?, Rock Island and Pacific Railroad Company in said town,

AND -

That part bf thé former Chicago, Rock”131and and Pacific Railroad
Company’s depot grounds, as described in Quit Claim Deed recorded
in Book 57, Page 626 and 627, Madison County Recorder’s Office,

"1ying south of Lot 1, Block 13, Original Town of Earlham, Madison

" county, Iowa, ddscribed as follows:

Beginning;at the southeast corner of said Block 13;

thence South 00 degrees 00 minutes 0O seconds East along the west
line of vacated Cherry Street 89.78 feet to a point 50.00 feet
radially distant from the centerline of the former Chicago, Rock
Island and Paclific Railroad Company’s main track; ‘
thence northwesterly a distance of 165.54 feet along a curve
concave to the northeast and not tangent with the last described
line, said curveé has a radius of 5679.65 feet, central angle of 1
degree 40 minutes 12 seconds, chord bearing of North 77 degrees 58
minutes 54 seconds West, and is 50.00 feet radially distant from
said main jtrackcenterline; thence North 00 degrees 17 minutes 13
gseconds East 96.04 feet to the. southwest corner: of Lot 1 of said
Block 13; . : :

thence Souith 75 degrees 50 minutes 29 seconds East along the

southerly -line of said Lot 1, 166.48 feet to the southeast corner

of said Block 13 and the point of beginning.

. I
Said tract contains 15,029 square feet.
H i
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