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MORTGAGE

AP# 9830170034
LN# 9210144168

THIS MORTGAGE ("Security Instrument") is given on
LISA D NICHOLL, A SINGLE PERSON

April 7, 2000 . The mortgagor is

{"Borrower™). This Security Tnstrument is given to
UNION PLANTERS BANK, NATIONAL ASSOCIATION

which is organized and existing under the laws of The United States of America , and whose

addressis 215 FORREST STREET, HATTIESBURG, MS 39403

("Lender"). Borrower owes Lender the principal sum of
Sixty One Thousand Six Hundred and no/100

Dollars (U.S. $ 61,600.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note") wlnch provides for
monthly payments, with the full debt, if not paid earlier, due and payable on May 1, 2025.
This Security Instrument secures to Lender: (a) the repayment of the debi evidenced by the Note, w1t11 interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpese, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in Madison County, lowa:

SEE EXHIBIT "A" ATTACHED HERETO CONSISTING OF [
FOR IDENTIFICATION PURPOSES.

PAGE(S) AND SIGNED

which has the address of 514 E JEFFERSON ST, WINTERSET

Iowa 50273 [Zip Code] ("Property Address™);
{OWA-Single Family-FNMA/FHLMC UNIFORM

INSTRUMENT Forn 3016 9/90
@ -BR{IA) 19506101 Amended 5/91
VMP MORTGAGE FORMS - {800)621-729
Page 1 of 8 MW 06/85.01 Initial
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' ' 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazacds, including
floods or flooding, for which Lender requrres insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall bave the right to hold the policies and renewals. If Lencder requlres Borrower shall promptly grve to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insutance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Bomower. If Bortower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Qccupancy, Preservation, Mamtenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal tesidence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s conirol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deieriorate, or commit waste on the Property. Borrower shail be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Propetty ot otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Iustrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information} in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Propetty as a principal residence. If this Security Instrament is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probaie, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees ang entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have {o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. ’

8. Mortgage Insurance. If Lender requlred mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the preminms required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the preminms required to
obtain coverage substantially equrvalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance prevmusly in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shatl pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance.- Loss reserve

' Form 3016, 9/90
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" 17. Transfer of the L’roperty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneﬁmal ingerest in Borrower is sold or transferrgd and Borrower is not a natural person) without
Lender’s pnor written cousent Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrament, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instriment without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall haye the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other peried as
applicable law may specify for reinstatement) before sale of the Property pursuant to*any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instroment. Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Iustrument and the
obligations secured hereby shatl remain fully effective as if no acceleration had occurted. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pariial inferest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable Iaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain auy other
information required by applicable law.

20. Hazardous Substances. Borrower shall sot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or ih the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Bavironmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to mamtena;lce of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party inyolving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Bnvironmental Law.

As used in this paragraph’ 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, othier flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph iO "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS: Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be eured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of thé right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instmment
without charge to Borrower.. l
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EXHIBIT “A”

The West 58 feet of Lot Two (2) in Block One (l) of Wllliam G. Goe's Addntlon fo Y
the Town of Winterset. Madison County, Iowa

THIS RIDER ATTAéHED TO AND FORMING A PART OF SECURITY INSTRUMENT
DATED _ April 7, 2000 IN THE AMOUNT OF $ 61,600.00
IS IDENTIFIED THEREWITH BY THE FOLLOWING SIGNATURE(S).

~izf Nehstt

MA D NICHOLL

MLC 159 Bxhibit “A* 11‘r0:w79'9= AP# 9830170034

LN# 9210144168
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I, Any part of the insurance proceeds may be applied by the Lender at its option either to the reduction of the indebtedness or the repair of the property, In
ti# event of foreclosure of the Security Instrement or other transker of title to the Property that extinguishes the indebledness, all right, titte and inferest of
Borrower in and to insurance policies in force shall pass to the purchaser.

K.  The Lender is subrogated fo all interests paid in whole or in parl by the proceeds of the loan and to the extent allowed by law shall be entitled to all
warranties, expressed or implied, in faVDr of Borrower.

L. 'With respect to all debts secured by thls Security Instrument, each maker and endorser waives all rights of exemption under the Constitution and the laws of
the state where the property is located,

M.  Borrower shall not seek, agree to orimake a chiange in the use of the property or zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all appliu[:able laws, ordinances, regulations and requirements of any governmental body having jurisdiction over the properiy.

N.  Lender may in ils sole diseretion, frém time to time, provide Borrower statements and accountings of transactions and charges relating to the loan. These
statements and accountings may describe the application of payments to prineipal, Interest and eserow, and disclose fees charged and eserow transactions.
These slatements and accountings may also reconcile beginning and ending principal and escrow balances, refiect the current interest rate, and disclose the
calculation of any adjustable interest rate changes. The Borrower agrees to read the statements and accountings and immediately notify Lender of any
discrepancies or of any calculation which Borrower believes to be incorrect. It is agreed that the Borrower shall have one vear from the date of the
statement and accounting and/ar intérest rae adjustment within which to notify the Lender of any errors or disagreements withl any data disclosed including,
but not I;mited to principal balance, interest rate, remaining term, escrow transactions, application of payments, fees and late charges.

Unless the Lender is notified of any dispute within one year from date of the statement and accounting or the adjustable interest rate calculation, then
Borrower agrees that all of his/her rights for any and all corrections, including interest rate calculations, shall be forever barred and waived.

The Borrower further acknowledges that the amount of the monthly payments as originally determined or from time to time madifi ed may not fully amortize
the loan principal and interest and borrower agrees to pay al maturity of the loan any unpaid principal balance that may remain plus mterest at the Tast
applicable rate until the principal is i'ully paid.

0.  All notices must be in writing. Unless applicable law requires a different method of giving notice, any notice that must be given to Borrower under this
Security Instrument will be given by’ delivering it or mailing it by first class mail addressed to Borrower at the property address or at a different address if
Borrower has given the Lender a notice of different address. Any notice that must given to the Lender under this Security Instrument will be given by
mailing if by first class mail to the Lender at the address stated in the Note or at a different address if Borrower has been given notice of lhat different
address. :

L

P. For purposes of perfecting and enforcing the security interest, this Security Instrument ghall be governed by the laws of the stale where the property is
located, For all other purposes, this Security Instrument and all actions arising from or related to this loan shall be governed by the federal laws and
regulations applicable to Lender and the laws of the state in which the Lender js domiciled to the extent those state laws do not conflict with applicable
federal law, Fxcept a to foreclosure and possessory actions, all legal actions involving this security instroment andfor the loan secared thereby shall be
brought and maintained only in a court of competent jurisdiction in the state of Lender’s domicile or in a federal court in a state where the property is
located. If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering the provisions of the Note, the Security
Instrument or the Adjustable Rate Rider unenforceable according to their terms, or afl or any part of the sums secured hereby uncollectible, as otherwise
provided in the Security Instroment and the Adjustable Rate Rider, or of diminishing the value of Lender’s security, then Lender, at Lender’s option, may
declare all sums secured by the Security Instrument to be immediately due and payable. In such event, Borrower shall not have the right to reinstate. If a
law, which applies to this loan and which sets maximum loan charges, is finally inferpreted so that the inierest or other loan charges collected or to be
collected in connection with this loan exceed the permitted limits, then () any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (i) any sums already collected from Borrower which exceeded permiited’ limits will be refunded to the Borrower. The
Lender may choose to make this refind by reducing the principal Borrower owes under Borrower’s Nole or by making a direct payment to Borrower. Ifa
refund reduces principal, the reductions will be treated as a partial prepayment and shall not posipone or reduce any Installments.

Q.  Any Contraversy or claim arising out of or relating to this document or any transactions, events or coniracts in any way relating to or arising from this
document, shall be settled by arbltratmn in accordance with the Commercial Arbitration Rules of the American Arbitration Association (AAA) and
judgment upon the award rendered by the arbitrator may be entered in any Court having jurisdiction thereof. If a separate Alternative Dispute Resolution
Agreement andfor Arbitration Agreément now or hereafler exisis between any of the parties to this document, then all parties agree to be bound by the
separate Allernative Diispute Resolition Agreement or Arbitration Agreement which shall totally supersede this arbiiration provision. IF the separate
agreement is determined for any reason o be invalid or unenforeeable, then this arbitration provision may be enforced by any party.

R.  The covenants and agreements herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, executors, administrators,
successors and/or assigns of the parties hereto. However, in the event the Note and Securily Instrument referced to herein are assigned to Federal National
Mortgage Association (FNMA) or Pederal Home Loan Morigage Corporatlou (FHLMC), then FNMA or FHLMC shall have the option of enforcing or
waiving all or part of this Special Provision Rider as to their acts and omissions; provided however any servicer or subservicer shall have the right to
enforce this Special Provision Rider as to its acts and omissions. If this Special Provision Rider is reassngned by BNMA or FEILMC to any other investor,
then this Special Provision Rider shall be reinstated in full force and effect without repard to any waivers by PNMA or FHLMC. Wherever used, the
gingular number shall include the plural, the plurat the singular, and the use of any gender shall be appticable to all genders,

WITNESS the hand(s) and seal(s) of the undersigned, as of April_7, 2000

) (Date)
{ﬁﬂ( VO B(( %m (Seal) » . (Seal)
uL I SA D NICHOLL Borrower Borrower

» _ Geay W (Seal)

Borrower Borrower

AP# 9830170034
MLC 253 Special Provision Rider (10/99) Page20f2 LN# 9210144168
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. » If the Index is no longer available, the Lender will choose a new index that is based upon substantially comparable
information. The Lender‘ will give me notice if it chooses another index.

C. Calculation of Changes :
Before any of the 0ptlonal Change Dates, the Lender or its agent may calculate my new interest rate by adding
Two ! percentage point(s) ¢  2.0000 %) (the margin) to the
Current Index. The Lender will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to.'the limits stated in the Note, this rounded amount will be my new interest rate until the next
Change Date. = - .

If a new inferest rate i calculated, the Lender will then determine the amount of the monthly payment that should be
sufficient to amortize the Temaining principal balance over the remaining term. The result of this calculation will be the
new amount of my monthly payment. :

D. Limits on Interest Rate Change
The yearly interest rate Tam requlred to pay at any Cllange Date will not be greater than Fifteen and One /

Quarter percent ( 15. 2500 %),
which is called the "Mammum Rate," :

E. Effective Date of Change )
My new interest rate will become effectlve on the Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date.

F'. Notice of Change
The Lender will give to me a notice of any change in my interest rate and the amount of my monthly payment (the
"Notice of Change") at Jeast 25, but no more than 120, calendar days before the due date of the first monthly payment at
the new amount.

2. CALL OPTION ‘
The Borrower hereby grants and agrees and the Lender accepts and retains the option and right to call the loan and require
paymeqt in full of all sums dire and owing on this Note, and other sums secured by the Security Instrument securmg this Note
on the date of the 60" scheduled payment and every 60" scheduled payment thereafter. The Lender agrees to give me at least
90 days prior notice before calling the loan due and payable. The Lender shall have no obligation to refinance the loan,
* Failure to exercise this option at one call date will not affect the Lender's right to exercise the option at future call dates.

IN WITNESS WHEREQF, Borrower has executed this Rider to Security Instrument.

WITNESS the hand(s) and seal(s) (i)f the undersigned.

L IgA D NI CHOLL , Borrower Borrower
» ' ’ (Seal) * ’ (Seal)
Borrower Borrower
MLC 240 ARM 5 RIDER fi(}bms» Page2of2 AP# 9830170034

LN# 9210144168
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