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OPEN-END REAL, ESTATE MORTGAGE

(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage is ... MARCH 232..2000........ and the parties and their addresses
are as follows: .
MORTGAGOR: LERRY. M. weICH I\JANCYEWEICH .....................
A8 JOINT DEBTORS/ HUSBAND, ... e B8 JOINT DEBTORS/! WIRR o
202..8.. 15T. AVE 202.8.. 18T, AVE

.................................................................................................

LENDER: IMONSTAIEBANK .................................
ORGANT.ZED), AND EKISTII\EINDERTHE LAWSOFSTATEOFIOWA .....................
B0 BOX 110 e
................ ,IA50273

2, MORTGAGE. For good and valuable consideratipn, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (hereafter defined), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the

following descrived property: prpm T EXHIBIT ‘A’ WHICH IS ATTACHED HERETO ZAND MADE A PART

HERFOF .
The property is located in PRI o Bl e
(County)
W 389 , WINTERSET. .. . vy Iowa .., 20273 ...
{Address) (City) (ZIP Code)

referred to as “Property"). The term Property alzo includes, but is not limited to, any and all water wells, water, ditches,
I€SErVoirs, reservoir sites and dams located on the rea estate and all riparian and Water rights associated with the Property,
howeyer established,

LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
S :

4. SECURED DEBT DEFINED. The term "Secured Debe” includes, but is not {imited to, the foII(.)wing:
A. The promissory note(s), contract(s), guaranty(s) or other evidence of debt described below and all exiensions,

renewals, modifications or substitutions (Evidence of Debt): &, PROMISSORY. NOTE IATED 3/29/00..
BETWEEN  UNION STATE PANK AND TARR M. BND NANCY B, WELCEH AN THE, | AMOINT OF
$17498.,99 ACCT, #7490021526 MATURING ON. 7/ 1742000, e

..-qc,:..o:-.c:--¢--c---c----c¢-'1-.--.---.--.-..a-o.-...--.-.-i -----------------------------------------------------------------------------

....................................................................... q.....-...--.-....-...-..--.. AR R

'
(e-g., borrower's aane, note amonnt, interest rate, matirity date}

.....................

lowa - AGHICULTURALICOMMERC]‘AL MORTGAGE {MoT FOR FNMA, FHLMC, FHA OR VA USE, aAND NOT FOR CONSUMER PURPDSES) Rage 1 0f§‘
© 1993 Bankarg Systerns, Ing., St. Cloud, MN 11-800-397-2341) Farm AG/CO-MTG-IA 8/21/95 - I’Hb}’} ﬂ\ﬁ:}]’"’
= e _—



169 917 (YOI 91N
(:“ﬂ I~ /,7/%9 G612/ VIDLN-0D/DY Wiod {LYEZ-L6E-008-1) NW ‘PO 15 “ov) 'swaishg siajueg €661 9
9407 :-E;‘le?

[ong *I0URIQUINOTI ISI0 10 JUIWAIZe AJNIN03S ‘301A9P UONUAAL 2Nl Aue woly 20y ‘K1adord [ruosiod paoejdar ap
01 anjea ur Jenbe jseaf je firedord [euosiad Tatpo Ym paoerdar sy £1adord feuostod yons ey papraoid ‘919[05GO JO UIOM
aurooaq Jey) Anedoid ay jo ired e Sustdunos Aadord reuosiad jo smop 2powar o) YT oy sey 10TeTropy terp 1deoxs
JUASTE0D UoM JOIId §,JapUST INOYNM PaIsife AT[BIISIEUN 10 PAySI[oup ‘pasowsr aq. (s Atadorg sy Jo uoniod oy

"JUasUod ua i 1oL 5, 1apuaT InotHa s8Rl jouU [[14 asn pue Aouednose 2R JO SINJRU 1) Je S3RITR
osfe 1ogeditoly “Aitadoig oy Jo asn o 0] joadsar Ia ‘ajeArtd 1o orqud JoISUM ‘SUONONSAI puR sjusuIInbaI [eSs]
Ire yim Ajdurod jm 108e8iopy -Aadorg sy jo Louednaoo pue digsroumo “osn FuipieBal uopendor 10 me[ Iapun Ipeur
Ioumo Tayzo Aue 10 xodefriopy 1swede suonoe pue ‘sturefo ‘sSurpasaoid ‘spuewop (g jo Japuo] AInou [im J0FeSLON
"Jussmod ueniIM toud s Japus moymia ‘Luadold o Jo 1ed Lue 10 £1adorg 9y Jo apewr aq Aeur YOIYM sesn oy Suiunap
Jo Fupun wonoLsar aeald Jo orignd 13yj0 10 UBUIPIO SUTUOZ “WBUA0D SALOLNSAT avALid Luv ut aFuvydy Auv 0) JuasuD
10 ut utof ‘operiur jou [is JoFediropy sossead pue spaam snorxou jo 291y Auadolg o desy (M roSeduopy ‘Ledoig
oy 01 ofeurep 1o ssof Aue Jo sonou Jdutord opus 2A18 [im JofeTHopy "ATessaoou Ljqeuoseat aie ey siredal | oyewt pue
uonpuod pood uf fadoig o daay (1 105eFUOW "NOLLOFISNI ANV SNOILVIHLIV ‘NOLLIANOD ALYAJOUd *TI

PAYSTIES ST 1G] PAIN0aS 9] [UUN SISIYIURI] PUR SIWBU Jped) ‘ouret Jursixo st 9a19s21d ([ pUR aured IS0
Aue 951 10U |[IM DU 10U S90p 103eF1I0JN JUasu0d UsniMm JoLd 8 JopUF INOUIA "OUIRT SRONOL 10 IpRI} 90
Aue pasn Jou sey pue s18aK U] JSe] 2T UNPIM Sureu s3I pagueys jou sey 10FeFuo Tunsm Ul PISOESIP UB WLINO D
*Aouafe [BIUSWILIIAOT 10 1IN0 JO JIPIO 10 ‘ME] JO UoIsiaold e 9)e[o1A jou [[im pue ‘[eAcidde @iuawurasod
ATESSI03U [[B PIALRDAI ARy ‘paziioyine A[np U2aq oaey ‘Tofefuopn jo romod @ UIpIM AIB 13 JO SIUSPIAY
o) &q poouapiaa uonediqo A pue 103ediol £q oFeSiIo s jo vouewopiad pue KISAT[EP ‘UONMIANS OYJ, ‘g
*sa)erado 10380 YOTUM UL RIS YIBS UL 08 0P 0) paIEnb
81 ‘aqeoridde se ‘pme pajonpues Fureq mou se ssauisng sy uo Armd o) pue L11adorg sy umo o) Soyne pue mod
a1) ey 108eF1I0p ‘ssouisng sjoesuen 103eSII0 YOI UI s9)els [[e ur Suipuejs peod ur st 108e8110fy *(uoneziuedio
10) uoneIodiosur Jo aje1s s J03eduopy a1 ur Junsixa LpreA pue paziuefio AJnp st yoiym Anuo ue st 108eSoW Y
:Gurpueisino surenar 127 paInoag 31 se Fuof se Sumunuoo
34 [[BYS YoM sucneIuasaIdar pue sanueiresm Jurmoro] a1 IopusT 01 sayewr tofefiropy ‘(vonezimedio oo 10 uoneiodico
® S8 1ons) uos1od [eInjeu v ey Joyio Liua ue st 109e81104 I "SNOLLVINISTIITI ANV STLLNVHE VAL ALILNA 1T

*98edII0p SIY) JO 218D 21 Jo se me[ Aq pajiqryoxd ST T J1 SUONRNIIS 2A0qR oyl Ul Jusiiked PUBLISp JOU AR JapUI]
‘19A2MO] “AINUA Tefruis 10 uoljerodioo e Jo y00ls Funoa a1 Jo Juadrad ¢7 wel) arow jo diysiaumo ur sfueyd v si a1y (5)
10 {Amus Iefiuys 1o diysmmied v Jo sroquuiaur Jo JaqunU o AIUapT Ayl JoyNe uf afukyd € St 210y; (7) PILI9JSURI} 10 PIOS
s1 JoZeF 110 UT JsaIaul [BIOTJouUeq ® (1) J1 juawuded ajeipouiuy puewap Aew XApua| ‘(uonezuesio 1910 10 uone1odioo B se
yons) vosiad festged ¢ e Joypo Anus ue ST 108e301 J1 “HOOVOLMON HHL NI LSAAALNI NV O HAASNVYL ‘0T

*pasealar st a8eF1ropy Sy} pue 110 ut pred s1 10 paiInoag
9} [1UN 103738 UT UTRWaI [[eys pue Aadord i yirm un jfeys jueusaod snyy, ‘Kixadord ayp Jo 1red Aue 1o [e 0) 519 Auw
sapnjouy osfe ,Auadory,, wira) oty ‘uonaas sty jo sasodind auyy 1o -ojqeoiidde se ‘(166 "' Z1) Me] [e1apa] £q pasodu
SUOTOLIISI 91 0) 103fqns aq [eys uonwes siy) “oouspisal s.10FeSuopy sapnpur Lsadorg o J1 ‘oasmoq “Auradoig oyl
U0 9531) JO AUE 10] J9RHUOD I0 ‘3]8S 10 ‘I3JSUEN] ‘O0UBIGUINOUS ‘UL AU fo uonesm ay) uodn sjquied pur onp Kj2IBIpow]
aq 0} 1G3(] PRINIAS S} JO 90uk[eq aINU A 21ejoep ‘uondo sy I8 ‘Avtu IepusT “HONVHINNDNT HO H1VS NO ANd  °6

Gunim
U] SJUSSUOD ISPU] SSa[un justuasife L1Lnoss 1o s Jo paap ‘afediow 1oWo o1 ‘Aq paInoss JuswaaIde I0 9j0u
AllR I9pUN Sa0URAPR 210iny Aue 1da008 10 J9onbor 0] J0U pue ‘JO UOISUMIXS 10 uonestjipour Aue uwad 10 axeur o) JoN D)
*1apJoY a1} UI0I] saAlanal I0Fef 0y 18y Seonou A Jopua o1 IArRp Apdword o], g
*SJUBUAA00 [[e Yiia L1dwoo 1o uiroprad o) puw anp uaygm syuswied e aypwr o, "V
:53918e 103eB1i0py “95eEHOoW
st Jaao Auonrd 9aey Aewr jey pue Aradord 9y uo ApeIqUInous I0 jsarmur Lndes ond ' pajgeIn 1B JUSLOIOP
u2[ 19130 Jo JuauIIde A11moas “I81) Jo paop ‘ofeduow lotpo Lue o) prefel MM ‘SISTYHINI ALRINDHES HOordd 'S

*Riradoig oy urejurenr 10 sA0xduir 0y SpErIEUT
10 xoqef Ajddns oym serred jsureSe oaeq Aewx 10TedII0W] YOI M SISUSJOp 10 sumepy ‘sipfur Lue ‘Iapusy £q paisanbar su
‘1apus] 01 udisse o sova8e 16FeSizo1y oFeSirop st Jo usyy oy aredur prnom et sunep Aue surede Sxedord syl o apn
puagep N4 108ediop lswded s 1098810 Suouaplas sidieoaz o) pue onp 21 SJUNOIUR [ONS LI SA010N [ Jo serdod
Iapua 01 apiaoad o1 10Fediop a1mbar Lewr Iapua anp uaym Liadorg s o1 Tuneper safieyo Joio pUR “SAI[NN ‘S
punoid ‘syustzAed oseo] ‘SOMRIQUINOUD ‘SUAL] ‘Sjustussasse ‘soxel e Aed [iam 10ZeSuol ARLLL ISNIVOV SIIVID ‘4

*PI00aI JO S30URIQUINGUD 10 1daoxs ‘patoquunousun s1 Auadorg
a1 Jey) sjuweresm pue Aadotg oy ofeSuow pue ‘s ‘foauos ‘i ‘uredreq “yueid o ygut o sey pue ofedirop
sup £q paoAuco 23eIse ol Jo pazies Anymey st oSeSiop eyl sieusaco 10FeON YELLEL 40 AINVIRIVAL ‘9

*28e8110JA] ST 10 192(] JO I0UAPIAH 21}
JO sULR] 91} I SOUBPIOIIE UT PUE aNP UM Jq3(] PAIN0as Af uo sjuowrked e oxew 0 saarde 103edo "SINAINAVL ‘'S

*UOISIT0SIT
Jo WBu a1 Jo sonou parmbar Aue oa1f o] spey xopusy Ji 10 93eTN0JN SID INOQE SINSOPSIP paunbor ue axEw 0)
‘1qap N0 1ONS 0] 103dsarl [IIM ‘STIE] I0pud ] JI 1Gop IoUIo AUE 910038 10U [[1M 9883110 SIY], SISI0 pue J0Fed)1op S10W1
10 9uO A JO ‘108eTIOJ 210w 10 U0 Aue Aq parInoul Jo 0] uIAIT OIe JBY) 9A0qR PAQIINSIP SUOHRTIQO JINJN] PUR SAIUBADE
armny [e 21338 [[IM 2Fedirop siy ey seafe 109eduopy oes ‘108edi10p se 99eSiopy sup suds vosiad auo ueg s1owr J1

"109p @1 0} Furiefal astaIfo 10 ‘Jurdymaend ‘Surmaes oded)Io
Aue pue 1apus] 01 10feSuopy £q 1gop e Jurouspiae Juswmnsur Lue jo suua) sy Iopun souruuoriad s t0feSioN H
"1Qa(] JO JIUBPIAY I Ul pap1aoxd se ‘amunl O3 AWIN} WOAY ajya ut 1.l 15aydiy o 18 1sexu snyd ‘afediiop
ST JO SULD) 9y} Yopun Iopuy] Aq pALIndul sosuadxa pue pasuUBApPE SWIN$ IAgo Aue pue an[eA s pue Kzadorg
9y Suhastoid ss1Is1f10 10 Suraresaid ‘Fugnsur 10y 19pua  Aq parmour sasuadye pue paoUBAPE SWINS [BUONIPPE [V "(
) *I3pua] pue
103e81I0[ UsamIsq Juaaalfe junoosoe Nsodap Lue 0] Sune[a1 SYBIPISAO 10J SSUI[IGRI] ‘01 PaLuL] jou jng ‘Swipnjour
‘] Aq payquord 10U JuX5 Y] 0] ‘9SHE TI]B] LBUI 10 ISTXO MOU YOI ‘Iapua] 0} samo 10FeSop suonediqo (¥ "D
192Q
Jo ouaprag oy Jo asodind a1 0] pajejaIun Io paje[al seam Jey) osodind Aue 10f parinoul ae suonedqo Jo sasuzApe
2IMN] Yons JOU IO JIAM PUR 103D JO 30UIPIAD SU) ur 0] pausjal Aqjeoryoads st oFeditop s1q) 10U 10 IoOUMm
29830 ST Ia)e Pomdaxe Jo mou SunsIXs PP JO 9JUIPIAS 1910 10 ‘Sueiend ‘penucd ‘olou Arossiuotd
Aue 1opun Iopua o) Jo08eSiuop Jo suoneSiqo aamny J9yo I0 JoZeSNON 0} IAPUST WO SSOURAPE WY [[V Y



13.

14

MTG RECORD 216 692

replacement of personal property will be deemed subject to the security interest created by this Mortgage Mortgagor shall
not partition or subdivide the Property without Lender’s prior writien consent. Lender or Lender’s agents may, at Lender’s
option, enter the Property at any reasonable time for thd purpose of inspecting the Property. Any inspection of the
Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor’s duties under this Mortgage, or any
other mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor’s name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessaty to protect Lender’s security interest in the
Property. This may include completing the construction.

Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform wiil not
preclude Lender from exercising any of Lender’s other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving ot otherwise protecting the Property and Lender’s security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, warrants, and conveys as additional security all
the right, title and interest in and to any and all:

A. Existing or future leages, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Property, 1nclud1ng any extensions, renewals, modifications or substitutions of
such agreements (all referred to as "Leases").

B. Rents, issues and profits (all referred to as "Rents"), including but not limited to security deposits, minimum rent,
percentage rent, additional rent, common area maintenance charges, parking charges, teal estate taxes, other
applicable taxes insurance premium contributions, liquidated damages following default, cancellation premiums,
"loss of rents" insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rtghts general
1ntang1bles and all nghts and claims which Mortgagor may have that in any way pertain to or are on account of the
use or occupancy of the whole or any part of the Property.

Mortgagor will promptly provide Lender with true and correct copies of all existing and fature Leases. Mortgagor may
collect, receive, enjoy and use the Rents so long as Mortgagor is not in default. Mortgagor will not collect in advance any
Rents due in future lease periods, uniess Mortgagor first obtains Lender’s written consent. Upon default, Mortgagor will
receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Any amounts
collected shall be applied at Lender’s discretion to payments on the Secured Debt as therein provided, to costs of managing
the Property, 1neludtng, but not limited to, all taxes, assessments, insurance premlums repairs, and commissions to rental
agents, and to any other necessary related expenses mcludmg Lender 8 attorneys’ fees and court costs,

Mortgagor acknowledges that this assignment is immediately effective between ttte parties fo this assignment and effective
as to third parties on the recording of this Mortgage. Mortgagor agrees that Lender is entitled to notify Mortgagor or
Mortgagor’s tenants to make payments of Rents due or to become due direcily to Lender after such recording, however
Lender agrees not to notify Mortgagor’s tenants until Mortgagor defaults and Lender notifies Mortgagor of the default and
demands that Mortgagor and Mortgagor’s tenants pay all Rents due or to become due directly to Lender. Immediately after
Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immediately notify
the tenants and demand that all future Rents be paid directly to Lender. On receiving the notice of default, Mortgagor will
endorse and deliver to Lender any payments of Rents, If Mortgagor becomes subject to a voluntaty or involuntary
bankruptcy, then Mortgagor agrees that Lender is entitled to receive relief from the automatic stay in bankruptcy for the
purpose of making this assignment effective and enforceable under state and federal law and within Mortgagor s
bankruptcy proceedings.

Mortgagor covenants that no default exists under the Leases or any applicable landlord law. Mortgagor also covenants and
agrees {o maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly
notify Lender of any noncompliance. If Mortgagor neglects or refuses to énforce compliance with the terms of the Leases,
then Lender may, at Lender’s option, enforce compliance. Mortgagor will obtain Lender’s writien authorization before
Mortgagor consents to sublet, mpdify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future
Rents. Mortgagor will hold Lender harmless and indemmify Lender for any and all liability, loss or damage that Lender
may incur as a consequence of the assignment under this section.

15. CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a

planned unit development Mortgagor will perform ail of Mottgagor’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

16. DEFAULT. Mortgagor will be in default if any of the following occur:

A. Any party obligated on the Secured Debt fails to make payment when due; _

B. A breach of any term or covenant in this Mortgage, any prtor mortgage or any construction loan agreement,
i)ecgnty agreement or any other document evidencing, guarantymg, securing or otherwrse relating to the Secured

ebt; -

The makmg or furnishing of any verbal or wriften representation, statement or warranty to Lender that is false or

incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt;

The death, dissolution, or insolvency of, appointment of a receiver for, or apphcatlon of any debtor relief law io,

Mortgagor or any person or entity obhgfited on the Secured Debt;

A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity obligated on

the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;

A material adverse change in Mortgagor’s business including ownership, management, and financial conditions,

which Lender in its opinion believes impairs the vatue of the Property or repayment of the Secured Debt; or

Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or to the

cGon]\Er;t]']stgm &r‘ wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpart

ibit

p}:-n_rnpo

17. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with

notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions.
Subject to these hmttattons, if any, Lender may accelerate the Secured Debt and foreclose this Mortgage in a manner
provided by law if this Mortgagor is in default.

i)
©1993 Bankers Systems, Inc., St. Cloud, MA {1-800-397-2341) Form AG/CO-MTG-HA 6/2195 : <ol #11 &S
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collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any
award or claim for damages connected with a condemnation or other taking of all or any part of the Property. Such
proceeds shall be considered payments and will be applied as provided in this Mortgage. This assignment of
proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

22, INSURANCE. Mortgagor agrees to maintain insurance as follows: '

A. Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by fire,
hazards included within the term "extended coverage" and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Propetty according to the terms of this
Mortgage, = =

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause"
and, where applicable, "lender loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by -Mortgagor. - - .

© Unless ]Eender’ fnd Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay the Secured Debt whether or-not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is acquired
by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from damage to the Property before
the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property.

C. Mortgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of cne year’s debt service, and required escrow account deposits (if agreed to separately
in writing), under a form of policy acceptable to Lender.

23. NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will
not be required to pay to Lender funds for taxes and insurance in escrow,

24. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem necessary. Mortgagor warrants that all financial statements and
information Mortgagor provides fo Lender are, or will be, accurate, correct, and complete. Mortgagor agrees to sign,
deliver, and file as Lender may reasonably request any additional documents or certifications that Lender may consider
necessary fo perfect, continue, and preserve Mortgagor’s obligations under this Mortgage and Lender’s lien status on the
Property. If Mortgagor fails to do so, Lender may sign, deliver, and file such documents or certificates in Mortgagor’s
name and Mortgagor hereby irrevocably appoints Lender or Lender’s agent as attorney in fact to do the things necessary to
comply with this section.

25. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Mortgage are joint and individual. If Mortgagor signs this Mortgage but does not sign the Evidence of Debt,
Mortgagor does so only to mortgage Mortgagor’s interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. Mortgagor agrees that Lender and any party to this
Mortgage may extend, modify or make any change in the terms of this Mortgage or the Evidence of Debt without
Mortgagor’s consent. Such a change will not release Mortgagor from the terms of this Mortgage. The duties and benefits
of this Mortgage shall bind and benefit the successors and assigns of Mortgagor and Lender.

If this Mortgage secures a guaranty between Lender and Mortgagor and does not directly secure the obligation which is
puarantied, Mortgagor agrees to waive any righis that may prevent Lender from bringing any action or claim against
Mortgagor or any party indebted under the obligation including, but not limited to, anti-deficiency or one-action laws.

26. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Mortgage is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Mortgage is complete and fully integrated. This Mortgage may not be amended or modified by
oral agreement. Any section or clause in this Mortgage, attachments, or any agreement related to the Secured Debt that
conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement. If any section or clause of this Mortgage cannot be enforced according to its terms, that section or clause will
be severed and will not affect the enforceability of the remainder of this Mortgage. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Mortgage are for
convenience only and are not to be used to interpret or define the terms of this Mortgage. Time is of the essence in this
Mortgage.

27. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Mortgage, or to any other address designated in writing. Notice to one
mortgagor will be deemed to be notice to all mortgagors. ’

28. WAIVERS. Except to the extent prohibited by law, Mortgagor waives any rights relating to reinstatement, the
marshalling of liens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the
Property. : = : : '

© 1993 Bankers Systems, Ina., St, Cloud, MN {1-800-397-2341} Form AG/CO-MTG-IA 6/21/98 \Jﬁf, é) /lj’ﬁ
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n EXHIBIT “A” FOR A REAL ESTATE MORTGAGE DATED MARCH 29 , 2000
BETWEEN UNION STATE BANK AND, LARRY M. AND NANCY E. WELCH FOR
THE FOLLOWING DESCRIBED REAL ESTATE:

Parcel "B" in the Southwest Fractional Quarter (SW Fr.%) of the Southwest
Quarter (SW¥) of Section Nineteen (19), Township Seventy-six (76) North, Range
Twenty-seven (27) West of the 5th P. M., Madison County, Iowa, more particularly
described as follows: Commencing at the southwest corner of Section Nineteen
(19), Township Seventy-six (76) North, Range Twenty-seven (27) West of the 5th
P.M., Madison County, Iowa, thence along the west line of Southwest Fractional
Quarter (SW Fr.%) of Southwest Quarter (SW%) of said Section Nineteen (19),
North 00°00°22" West, 742.68 feet to the point of beginning. Thence continuing
along said west lme, North 00°00'22" West, 292,00 feet; thence South

89°21'59" East 497.56 feet; thence South 00°00'22" East, 292.00 feet; thence
North 89°21'59" West 497.56 feet to the point of beginning, contammg 3.335
acres including 0,931 acres of public highway right of way,



